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S DVKLQJWRQ ' &

)250

™

$118$/5(325 38568$172 6(&7,21 25 G7+1)6(&85,7,(6 (;&+$13&72)

JRUWKH ILVRADXGHEHP EHU
25

& 75$16,7,21 5(3288568$172 6(&7,21 25 G7+1)6(&85,7,(6 (;&+$18&72)

JRUWKH WUDQVLWRR® BBIRAE MR IBBBBBB
&RPPLVVLRQ )LOH 1XPEHU
$9%$/21%% &20081,7,(6 ,1&
([DFW QDPH RI UHJLVWUDQW DV VSHFLILHG LQ LWV FKDUWHU

0DU\ODQG
6WDWH RU RWKHU MXULVGLFWLRQ RI , 56 (PSOR\HU
LQFRUSRUDIQIRQ WRILURRU L,GHQWLILFDWLRQ 1R
: LOVRQ %OYG B6XLWH
$UOLQIWRIQQLD
$GGUHVV RI SULQRLEBYD H{HEXARIGH RI
5HJLVW WHDMSE KR QK ROOPEIHQI DUHD FRGH
BBBBBBBBBBBBBBBBEBBBBEBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBER
6HFXULWLHV UHJLVWHUHG SX4FWKDQW WR 6HFWLRQ E RI WKH
7LWOH RI HDFK FODVV 7UDGLQJ B\PERO V 1DPH RI HDFK H[FKDQJH RQ ZKLFK UHJLVWHUHG
&RPPRQ 6WRFN SDU YDOXH SHU VISBWH 1HZRUN 6WRFN ([FKDQJH

6HFXULWLHV UHJLVWHUHG SX{FWXDIRQMR 6HFWLRQ J RI WKH
,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWD G MWI ILQHIE ZHOBDX B E B EQRV MOKHR @HIFEX UV WXHLHHY
<H\W& 1R
,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDQW LV QRW UHTXLU$FGWWR ILOH UHSRUWY SXUVXDQW WR 6HFWLRQ RU 6HFWLRQ G RI W
<H\WR 1Ré

,QGLEDPKMHF N W H WKHIH J L VW K DN @QBI@® S RBIWXWERHGOH\GH FWLRQ GR W K5H F X U(LL WH_DI@ FHv/| GXUWQGSHIHFHGRRQ WRIR VX VK R $\W H WRK® MVHH J L VADWIHG Wi
WR ILOH VXFK UHSRUWV DQG KDV EHHQ VXEMHFW WR VXFK ILOLQJ UHTXLUHPHQWYV IRU WKH SDVW GD\V

<H\& iR

, QG L EDRVKHHIF B UZNK H VWK KR J L VIRADYYBE © VL RVOAHHF GV UHR YOH, B SVCHQNTIDRANDL OV T X WIRH/GK E PGSV WRR@&H RISHJIX O BWLIRQ R W KAR/D S&XWWISHUHFHGR R Q@ WRKR U X F
VKRUWHU SHULRG WKDW WKH UHJLVWUDQW ZDV UHTXLUHG WR VXEPLW VXFK ILOHV

<H\& 1R

, QG L EDFKHH E B ZNK H W Kk J L VINDOIDEDAE F H O HIUIBUEHFG H O HIUTBMWR @ D F F H DOIRMIP\E BUGHSIR B WR §ORAD @1 P B IUQIU R ZVRE S D6GIW KGH | L Q IRW O RIDE F H O HILDHEIA BH O +
ILOHWPDOOHU UHSR DWICQIMBRRBIRPWK FRPSDQ\ LQ 5XO#FWE RI WKH ([FKDQJH

/DUH DFFHOHUDWHG ILOHU & $FFHOHUDWHG ILOHU &
1RQ DFFHOHUDWHG ILOHU & 6PDOOHU UHSRUWLQJ FRPSBQ\
(PHILQJ JURZWK FRPSDQ\ &

,1D @i P BIUQIU R ZAVRI S DLANG LEFW HE B UNV KUHH J L VRADEYID G VQVRKR VW K-H W H QVGHDAD § HW LAREER P S O ZILQDIQQ H R W H Y L'V 8 B OFALAIRX § W DQ B DR GISG H @ WIRE WW L D@ W K
([FKD GFAR

, QG L EDFVK i F B LZN H WK Kb J L VRADWDOMAZH SR @WBW W H VAR QIDQ HVTHQAM § R AHKEHI F W L YRHLQIEIY W HF R QEROY RIOQ D QUAH DROM I GEHIF W L REDR W 161D U ED Q H ¥ FAY CBH B &
E E\ WKH UHJLVWHUHG SXEOLF DFFRXQWLQUJéILUP WKDW SUHSDUHG RU LVVXHG LWV DXGLW UHSRUW

, ) VHFXULWLHV DUH UHJLVWHUH &F?W UMX®LAWD WHR B\HFKH.RNQ PDEN RIKWWHKHU WKH ILQDQFLDO VWDWHPHQWY RI WKH UHJLVWUDQW LQFOXG

, QG LERKHFDNWNX HWKERUN K RIWUHFRWU U H B WHRVQWD WHBNDXDWHIER P QDR LK QV H QW LN RIPESB\QNBIW H R QHR W KUHH J L VWM DHDRXARMIL F KUK\ WQUHH O HHDRRB HUBR GV
WR T ' RE
,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQWHAW D VKHOO FRPSDQ\ DV GHILQHG LQ 5XOH E RI WKH
<H\é 1R
7KH DJJUHJDWH PDUNHW YDOXH RI WKH UHJLVWUDQW V &R®PRWHMRIFWKSDWHYDWOVWHD QW SHW RIKDXUWH KHOG EDQRQDI

7KH QXPEHU RI VKDUHV RI WKH UHJLVWUDQW V &RPPRQ 6WRFN SDU YDOXH SHU VKDUH RXWVWDQGLQJ DV RI -DQXDU\ zZDV

'RFXPHQWY ,QFRUSRHU@PHHG E\ 5HIHU

BRUWRBRXYDORQ@RPPXQLQYEBVREWDWHBWRMW DQQRBBWLNW R F N KRGEHI HOVRVRYZHK L ZK @ @ L OHGMWIGH F X UD @(EG&HR/D QRPPLVYLW®& L G D \D/I WWHKUH DHIQREIW K H D
FRYHUHG E\ WKLV )RUP . DUH LQFRUSRUDWHG E\ UHIHUHQFH KHUHLQ DV SRUWLRQV RI 3DUW ,,, RI WKLV )RUP
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3%57,

TRV)RP . FROBIQVIRZ DG GRUQ) WHMP HOVZ MMQWHP HIQQ) R 6HAMRD  $ R WH 6HRXUMKYS PAR D/IPHIEG WH 6HXUMFVS FW DQG6HAIRY (R \KH
BHXUMAY ( [ FKDQIHS PAR D/IPHGG WH ([ AOQHS AW : H QMG \KAK |RZ DG GRNG WIRP HOV\R BH FRYHIG B \WH \OIH KDEERUSUIRMMRYY | RUIRZ DG GRN.GQ)
WA HQV FRQBICHS LOWH 3UYDME HRXUMIY/ MIDIRQS HRP $ AR 2 XUDPMOOUAXOVARXEB QLI HUP DAMUDED [URP \KRHVHWRIW LQHIFK | RZ DG GRN.G) WA HQVEHYEIQ
| CARLY/ \KDAP LIKWADXH VKK D QL HIHGFH DUH GVAXWHG LO MY BERWIGFOGQ) LOWH HRIRQ HOMN®G ) RZ DG/ RRNGQ) 6\BAP OV IFOGGIQWY) RP . <RX\KRXGDBR
UVMHZ WP $  5LW) CRRY [RUDAVRXAMRQR YOURXYUMARDAFRXTS DEYHYHD O HAVKY

7(0  %B6,1(66
X HHIO

SYDRYD &RPPXQWY ,F WH &RPSI)  ZH RU DG XV ZKIEK WPV XQBW \WH FROM WRKHZ VH BT BHHR S YDRY/D &RP P XQWY |, GF \RIHMHJZ LK LW
WEMGDUH/ VDO DY GG FRSRDIRQKDAKDY HBRMG R EHWHDMG Dv' D U-DOHWEAM LYY HOARKWY 5 (,7 | RUIHEHIDOGFRP H\E SXUBRAY © HGHYHBS WHEHYHBS CFTXUH RZQ
DQGRSHDMCSDW HOWRP P XQUWHVIQ1 HZ ( QI@QG WHL HZ <RINL HZ -HYA P HARDUD WHO G $ VIQIF WH3LFLLE 1 RWWZ RAVDG 1 RWHQ DG 6RAKHQ&DU REQD D/Z HID/
1Q RXUH SDQURQ WIIRYY R 50BUIK' XKIP DQG &KW 1 RW &DURID 6RAMHDWY) BUCD ' DIV DG $ XD 7H DV DG HYHJ &RBDR : H XVH WH \MP DO HA
FRP P XQA/\R UH HVR SURSHWHY \WDVRQAAR  CEOWMY HOAKRP HYRUVRZ QKRP H/RUDFRP ELCDIRQR BRI : HIRSXVRQ®GDAQ) P HARSRIND DDV \KDAZ HEHIHYHKDYHR IHHG DG
Z LOFRQIXHR R | HJ WWHRSSRWMQUY | RAKSHIRJUMN DEMMG UM QVRYHAMHERQ) WP RQCSDMY HIWRP P XQUV LMY HOVUHIRYHVR REHUP DUV

$WDODY Z HRZ QHGRUKHT DAUHFWRULGRLHRANRZ GHIKLS LOMMND

1 RSHIDAY) CHOMY HWVRP P XQUMY FRQEIQQ) DSOW HQMRP HVIQ  WBM/DQGWH' IMUPWR &ROPHED R ZKIFK  FRP P XQUWAVARQEIQQ) DBOLW H
KRP HvZ HIHFRQRICDMS | RUILDGADOHBRY SXUBRAHY DG HIKWARP P XQUHYARQBIQQ) DO HIWKRP HYZ HHKHIB B\ XQFRQRICDMS HMMM/1QZ KIFK Z HKRTBDQ
RZ GHIKLS LQMBIY

t ZKRD RZ (H3GHYHBSP HOATEDUR HOWFRP P XQUH KDL XQEHUFRQUIKRNRQ RUFRP SBIMG DG LQ BDH XS DQG DUHH SHAMG\R FRQEIQ QDI HIDMR D0 HA
KRP HVZ KHQFRP SBIMG

$  5LIKWRGYHERS DQOGAWRID  FRP P XQUAKDML GYHBSHGDVH SHAMS Z LOFRQEIQ DEOWY HOKRP HY

: HIHHDD RABQRZ GHYKLS LQDQCBOMY HONRP P XQW B GYHBSIQ) DQHZ. FRP P XQUY RQHWHUYDFDQADOQG RUDIQG Z W LP SURYHP HQVWDAZ HUL H RUB\ CFTXLUQ) DQH WY
FRP P XQW ,Q VHBRIY WM/ | RUGHYHESP HWRUCFTXMMRY Z H | DYRUGFDIRYY \WDADH GHOUH SDEQ) HP SBR P HOAFHMY DQG FROYHIHOMR WIQSRUBIRY UHAUHDIR) DD/
HOMIRCP HOMKRSSQ) DGAQQ)

2 XUSUGASDO! LQDGADOI RO R LGRUHDH GRQ) WP \KDUHKRTEHU YDOH WURKI K \MH GHYHIRSP HOWUHGHYHIRSP HWDFTXMWRY RZ GHYIKLS RSHIDINRQ QG DAHNP DI HP HMWDQG Z KHD
CESURSUDM GMVGRIMROR DO HOWFRP P XQUEYLQRXUP DUNHV 7R KHS P HAMY JRDDZ HUX@W® L P RMRURXULQYRAR HMWDIBFDIROE JHRIUDSKLE P DINANIGG SIRGEMSH
IL G¥YHBS UHEHYHBS DQG CFTXLUH LOMIMAN LQ DSDM HOAFRP P XQUEY LQ RXUMHBRMG POV UL HILAH)® RSHIDM RXU FRP P XQWAY \R P [ LP 1 H WMG-OMDM CRIRQ DG
\KDUKRTHJUAMO LY \VHBRIYHD VHIDEDWY HIWARP P XQUIH/WDAR GRQIHUP HARXUGRY) WP ADAD\ RUZ KIHD RSSRUMQMYA DU SUAHOMG\R U] HD SRUWRQR \WH YDOH FUDAG
RURXIK RXULQYHWY HOADGG UHE-SE WH SURFHHGY | P \WWRVH\DBY DQG Y P DQUELQ D FESABOWUKFMUH \WDAZ H EHIHYH LV DRI GHS Z LW RAUBXMGHW UMY DOG DIBZ VXV \R P DQEQ
FRQMRXY CFFHW R FRIAH T HRAYH FOBMID : H DOR VHHN R JHIH.DAM DEAMRIOVKDHKREHU YOOH [URP LOYHAR HOW LQ RIKH U-COHAEM UHDAMG YHOMBY LFOAQ) WIRKIK RXU
BWKFMUG , QMW HWBWRILIP 6,3 RXUSDARP R SIRVIGH P H ] DQGH GD0QY RUSUH HUHG HIXWV \R \KLLG SOV DSDY HIAFRP P XQWY GHYHBSHY 1Q RAUH M) WIIRY : H
XQGHYINH RXUGHYHBSP HIADGS UHGHYHBSP HQATRAYWY SUP DUO WURKIK 1Q KRXVH GYHESP HMDQG UHGHYHIRSP HQMACP V DQGZ HEX DG GAVSRH R DAHVMIRIK RXULQ KRAH
LOYPAY HIVSDMRP : HEHIHYHWDARXURL O] DARCEOWKFMUH Z KUFK LFOGHY GHAFDMS GHYHERSP HIWIG RSHDIRIDOMP V DOGWRY PXOMHDHNA GLHHQMDALY : HSXOKH
RAUGHHESP HQAMHGHYHBSP HQMOQYHAR HOADGGRSHDIY CRYMA/Z MWHSXSRHR  &WDINY DY D \R/ LYH
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: HVHN R EHWHODEQ) HQBCKRAMQ) FRP SI) LOVHDRAB 6 P ONVE! GHIVHIQ) GMMPRYHH SHIHFH/WDARXMEP HY YODH FUDIY DZ RINSOFHZ KHHDARADM/\WUYH DG
DAKLHMQY \KSHURUUAKXAVI RAVKDUHKRTHY © HI RAXVRQP DINHMKDAZ HEHDHYHDUHIHGHIDED AOURMU HGE JURZ Q) HP SR P HQAQKLIK Z DDHVHRRYR \WHHRGRP\ - KLIKHUFRWA
R KRP HRZ QHIKLS QG DAYHYHDOG YIEDQANCIWR @H ) URP DQRSHDIY SHYSHAYH Z HVHHNR GHIYHUVHEP GAW SHIRED HEH SHIHAHYI RURUBMG-VRQDDH I LEHADQG
HIHAMWHEDIVE, RAUUMG-QATRPXVHG RQ VW DWRADM/ARDATHVXSSRIMG EY- RAUFHABD HS\KDUWHG\VHYLFH/RSHDIY) RUIDQ] DNRQDGG | Bf LEGIWAKGRI)\ SINRP \KDAGFR SRUDM/
DR DIRQDQGOMVIADOQMIHIH $, : HRSHDMRXUDSIW HIVRP P XQUHY/XQEHJ RAUFRIHEDQBY

T $YDRQ RAURRMH $YDRQ BIDQG | REXVHYROXSVADBI DS HVIYIQ) DG KLIK HIGLP HIWA/ DG HYLEHY

t $9$ IIHVAXWRP HYIQKUIK HHJ\ \DQMKHYHE GHIKERKRRG/ DG JHHDDM | HDXUHWP DIBUCEOW HQV POQ R Z KIFK DHGAIQHS I RUURRP P DMQYIQ) DG DYDUHWY
R CAMYHARP P ROVSDFHAKDWIFRAI HVRADT) DR

¥ HYH/A $YDERQMBIHKM\R WHFRWRQARXY YOOH VHIP HYABUP DO LOVKEXUEDQDWHDY DG

$ . DORLYGMIGHE R FU-DM 0Q CEOMY HONDVQY H SHIHIFHWDAR | HY P STAW Z WKRXWCRULLEH DAD P R P RGHIDM SWFH SRQAM HDMUQ) KLIK TXOMW CE0MY HAKRP HY
@P G \R GRFRP P XQW [P HIWVDGDEZ \RXFK OLIHD \HD VHYIFHRSHDIY P R3-DADABYH.DI HAMKGRRI\ DOG\P DVWFFHW

: HEHIHYHWDAKY BDQAQ) Gl HHQMDINRQDIBZ VXVAR\ELI HARXUSURGEVIR | HIQIVAR P XEMBBIFXWNRP HIUURKSV DG \KEP DNHNVZ WMQRXUH LG JHRIUDEKLE | RREUQN
" XUQ) \WHWUH\ HOYHQEG' HAHP BHU ZH

T OFTAUG  DEDW HQWRP P XQUWHY H FXAQ) XAFRQRICDMGLQYHIY HOW

I QSRHGR DWW HNRP P XQUHY H FOGQQ) XFRQRIEDMGLOYHAR HOV DG

f PR SOIMGWHGYHBSP HYWR  CEOW HQWVRP P XQUIAY LFOGQ) XEFRQRIEDMGLQMWR HV DQG\KHUHGHYHBSP HQAR RGHCSOW HQWVRP P XQW

$ PRHGIEOGG GAAISIRY R RXUXGRQRIEDMS UDOHAGM HMMWY DOG WH UHDWG LMY HOACRIYW FOQ EHIRXQGIQ1RM  , QrHAFHQV R \WH &RQRIADMS ) LADGADC
BVBAP HQVIQ, WP R \MVU-ERWIGGIQ WP 0 DEJHP HOV' VAXAWRQDQGS IOMVR ) [(DGADOE RBURQDNGS HXOVR 2 SHDNRY

$ IXUMHUAVAXWROR RAUGHYHERSP HQMBHEHYHESP HOAMGMSRIMRY CFTXMWRQ RSHDIY DQGSURSHW P DRI HP HOADQG UHDAMG\WDRI LHY| RTBZ V

" HHBSP HQMBWDA)\  : HVHBPRWDIG | RUGHYHERSP HQADQG | RTZ. HABEDWKHG SURRHEXUHY \KDWZ HEHIHYHP LQIP [} HERK \WHFRWDQG WHUMWVR - GYHEBRSP HOAS VRHR WHQUIHXA
GHYHBSHYR P XQNCP 1O WHNODSDMY HONFRP P XQWAY LQ RXUNHBRMS P DINHV Z HP DQEQ UHIIRGDOR | IR WRIGQW - DG VXSSRWGHYHERSP HQNRSSRINQWAY \KURXIK GFDOP DUNHA
SURVHIFH DG CARHW R GFADOP DNHNQ RUP DINRY |, Q DEAWRQ W RXUSUICASDOH HRMYH R |LIFHLOQ$ WDQIVRQ 9 LWILAQD Z HOOR KDYH WHILIRQOCR | LIFHY OGP LQWADRYH R | LIFHY RAVSHADBY
RIAY DOR Z KK DHEADMEIQWHS QMG 6\

$ IWUVHBRIY D VI | RUGHYHESP HQAVZ H X\VXOED GHIRMDM | RUVKH UJKVNR CFTXLUH WH VWM HWMHUWKURKIK. 0 RSMRQ RUD (R WP FROBMRCOFRQAIFW?2 SWRYY OG (XY \MP

FROAWRDCFROUFW JHCHIDED DEBZ. XVAR CFTXUH DO LQMANQ WH VW D WUWH FRP SBINRQR  HOMBP HW DQG\KRY® EH RHWWHWBINR FROMKANRY Z KIFK WA GHYHBSP HW
UHIDAG UMNY DOG SUAHYHY FSAID + RZ HYHU DV D IAKO\R FRP SHIMYH P DUNHAFRQAMRYY | RUMQG \KMIED! | RUGHYHBSP HWZ H KDYH \RP HIYP HY CFTXULHG DG KHT @05 SURJR
FROAKANRQ | RUH WOGEHE SHIRGY Z KB HN®BP HOVDHREMGHS © KHROFTXILQ) P SIRYHG MQGZ W H MY ARP P HIADOXAHY SUR MR GYHBSP VD). UHQABFHYHGIQH FHWVR

H SHOHVIURP WHHRSHDIRYY Z KIFK Z HFRQUGHMR EHLGAGHRED LY CHFRXQAMS | RUDY D BHBANRQLO RAULQYHKR HONQ\KH GHYHESP HWSXWXWINE GRADVGHAGFRP H $ QL H SHOHY
UMY \R\KHHRSHIDIRYY IQH FRWVR DR BHQVUHFHYHS DHUHARIQ] HEIQQHAGRRP H |, QDBAURY Z HKDYHSHRA® [GHRIIHG DQGP D DIDQIQWHIXMHLGHN  RSSRUMQMHY
R IGFUDHYDOHE H SIQEQ) WHGHQIW R AHMIQH MY RSHIDIY FRP P XQUY : HKDYHDOR SOMASDMG DOGP D LOWH | XMUH SDMASDM LQ P DAMJSDIOCHS RURKHU@UIH
P XEAVXVH GHYHBSP HQV Z KHIH Z HFRP P VYR X5 LG UDXUKRMUH \KFK DV URIBY \R EHXVHG B\ RIHUSDMASOQV RUFRP P IWIR CRADY FROMKANRQ P QDI HURUJHHIOFRQMPRULO
EX@Q) KRNI RASTAHYI RAKLLE SDMEY \IKFK DVXQP SIRYHGJURXQG | GRUFRP P HADOWSIAH P XQASIOI DU H/RUSONY - &RWVZ HLGRXULO FRQCHANRQ Z [\ \KHVH DAY MV P D

EHDFFRXQIG | RUDY DEAMRDOLQMNG FOSMIOLQWHFRP P XQUWY RUZ HP D HOQI FHIGRRP HIRUSIRYIGQ) \HHVHYLEHY 30DMAXOW® Z W @UIHVFDB! XUEDLQ | LOGHYHESP HON ZH
PD HYDIHLQWIQ FIQAHNURGP HMNDUP HADNRQH | RIWAR SUHECUH D MWW RUFRQUIKANRY ) RUIXUMHUGVAXWIRQR RXU' HYHBSP HB LIKW LHHAWR WP 3URSHMAY LQWMY
WERW



70EPIR &

: HIHHD® CRADY RAURZ Q GHYHESP HYAP DI HJ JHHIOFRQMFRUDQG FROMKAIRD P DOHJGLA® DRXIK ZHP D XHDZKRD RZGHGWEMADY 006 Z LOHBRANR X\VHD
KULG SOV GHYHBSHURJJIHHIOFRQMRRU Z KHIH Z H BHIHYH MLV EHHLADOW QR \R \KFK DV 1Q RXUH SOQMRQ UILRQY ZKHM ZH P D KDYH QP WG WARXUAHY RUVFDBI &HWBIQ
FRP P XQUW/ DUH GHYHBSHG \MIRKIK RXU' ) 3. Z KLFK X\ HY/ \KLLG SDWV P XGNVEP IO GHYHBSHY R VRXUFH DOG FROMKPNERP P XQUHY Z KIFK Z HRZ QDG RSHDM - H EHIHYH QU
LOYRYHP HQAIQ FROAKANRQ HITEGY XV VR CFKIHYH KLI KHUFRQUWKRNRQ TXOIW JUDAMUFRQRORYHUFRQUAKRRQ \AKHXB DQG FRIMDAQIV 2 XUGHYHESP HQVSURSHW P DEIHP HA
DG ARQMKAMRQWWEP VP RQVRUFRQUIKARQ SURI BAXAR HOXUH TXDIW Z RINP DQAKLS DQGDWP RRK DQGWP HY WQMRQLQR\WWHGDIQ) DOGRSHDMY SKDH

7 KURKIKRAKLY WHBRWKH WP GHYHBSP HQW LY XVHG VR UH HUVR WH HQINH SURSHIY GHYHESP HWA FB LFOAQ) SXXMR ] RAQ) CESIRYDY SRAXUP HVR  DUAWWAMUIODG
HYLGHIQ) GALIQYDGWHFRONKRNROSUIRFHN 5 H HIHFHAR. FROMKRNRD UH HARWHICPMOCFROAMKRMROR \WHSURSHW Z KIFK LVRQI® RHHBP HMWR \WHGHYHBSP HOWA RGB!

SHIHHBSP HOASMDM 1 KHD Z H XQEHUENH \KH BEHYHBSP HUAR D FRP P XQW RXUJRIDLY VR UHIRYDM DG RUBEXTS DQ H LMY FRP P XQUWY VR WDARXUNRIDLQYHXR HALY
JHHDD EHBZ WEORHP HOAFRWADQG \WH FRP P XQUW 1V Z HIDSRVMRCHS LQ WH P DINAAR CRKUHYH DAMERAYH WDV R RAUFCBARD , Q DEAWRO R @ H VADB! UHHYHERSP HOAZ KHH D
FRP P XQW VRO LHG DV D UHGHYHERSP HQAZ HXQEHYINH P DIBUMADIB UHGHYHIRSP HATFARYINA UHTAAG VR \KH DS HOAQMIRLY R HIKDGPH \WH WM GHON SHIHPHDARXURSHDI
FRP P XQUWY : HKDYH GHAFDMS UHEHYHESP HARDP VOG5 SURFHEKUA/ WDAUH LQMIGHE VR FRQURCERK WH FRINDQG UMWR - UHEHYHERSP HOAR XUUHEHYHESP HQAMP V Z KIFK LFOGH
UHEHHBSP HQMFROIMKANRQ QG SURSHY P D) HP HWEHIRQIGHD P ROVRUUHEHYHIRSP HYBURI Y/

7 KURKIKRANKLY BERVWKH WP  UHEYHERSP HW LV XVHG \R U HUVR WH HOMNH WHEYHBSP HAR RO LFOGQ) SDQQQ) 05 SR HUWR' DUFKUARMUIDOD0G HILGHHIQ) GALIQY
EXGIHMY DOGIRMIOHRYDIR)Z RN 7 KHCAMOIOUHRYDIRDZ RINLYUH HIMG\R DY UHFRQAKRIRD  Z KLFK LVRQID RHHBP HUWR \KHUHGHYHBSP HWA FB!

* DSRMRQGWDM\  : HVHIDAHMKDAR GQIHIP HNRXUGQ WP DM\ RUZ KHD U-DOHABAM P CUNHAFRQEMRQY DI DYRIE®! DOGZ HUHE-SE \WHSURFHHGY I URP \RRH\DBV\R
GHYHES UHEHHBS DOGOFTXUHFRP P XQUHY DGR UHEDDFHRXUSRWRIR CRRWRUZ WWLQJ HRIUDSKLE WHILRQY 7 KIYDOR DIBZ VXVAR U] HDSRMRQR WH YDOHFUDAGWURKIK RXU
LQHXR HQN DQG SURYIGHY DEAURDDANXGW B UHEHEER 1Q) WH GHABIRAHHEY 1 URP RUGMVSRMRYY LO @HK R UIMQY) WDALP RXQAR FEBAIOH MDD : KHY Z H GHAGH R \HDD
FRP P XQW Z HIHH.IED \RIFWRP SHI) ELGVIURP XQUHIAMG SOV | RAKHHLGAYIGOCDAHN D5 FROUGHMH\DBY SUFHDQGRIHAMP VR HFK SIRSRD

SFDOMRGWDAD 2 XUFRIH FRP SHMCAHY LQ GHYHBSP HIADQG UHEHYHERSP HOAGVAXWHG CERYH DIBRZ. XV \R EH VHBRYH LQ WH CFTXMMRQY Z H\BIHAS FIXMURQY DIBZ. XV \R
CAKHYH WDSLG SHHADIRQ LQR P DNV 1Q Z KIFK Z H GAMUH DR [GRUDHSE SUAHFH $ FIXMUWNRYY DQG GVERIMRYY DR KHS XV DAKHYH RXUGHMUHE SIRGAWP | RUUHEDDGRH RU
SRWRIR :  KIGB1Z HOMHSUP DU | RRAVHERQIFIXMMWRQVIQRXUH SOMRQUHILRQ/R 5 0BLIK ' XUKIP DOG&KOLBWH 1 RW & DURICD 6RAMH-DAY GRUCD ' DIDVDQGS XD 7H DV DG
" HHU &RBUIER Z HP D SXUXHCEAWRDOQYHAR HONVLQRXUBKEEDKHS UHILRQYEDHE RQP DIHVRGEWRY/

2SHDNY  3URSHW O DQDIFPHAGMDRIN @ HVHN W LRUHDVH RSHIDIY)  LCARP H\KURXIK LQCRYDIYH  SURTARYH SURSHW P DRI HP HQAWKDAZ. LADUAKXONLQ KLIKHJURYHOXH | URP
FRP P XQWH/Z KIGIFRQXIQIQ) RSHIDIY H SHOAHY 2 XUSUKCHSCOMDK LHWARP [ LP ] HRSHIDY LOARP HICGFOGH

$ IRPMQ RQDXRADMHYIDIHP HOADQG UAGHONDIN CRIRQ

$  HP SR Q) DQLQERYDAYHDOGFRMXOM HROMQ) RSHDY P RAHOKDVRP ELGH/H | HANWHRQUMDXRADM/Z W \NHFDSCE MM/ R- RAUPHQADT HEVKDUHG VHYLEHYAHOM
WKQREJ\ SOWRP DOGQAIMICR | FLIQIV DG YOURXY DARP DARQWAKGRBILHY LFOGQ) \WHXHR $,

XM Q) OBVAHFHDGRURSHIWY H SHIHFHWRRSIP ) HL HA2 SHDIY ,GFRPH 12,  1URP WHSRWRIR LFOGQ) P NG RSHDMY GHRAMRQVWDAHEEH PRP HJ
CFTXAMUNRY \WQORAIRQ DG WAMMRQ PRIV

$ WEDIHIQ) GDHWP VNKAK \WDABDHH SILDNRQYDUHP DRKHGZ W HDRQDOGH-P DG OQG

T GHIYHIQ KUK RFXSOR Z MWK SWP XP SUALQY |RUYDURXVPXMRP HAHIP HOV

SROADQQ) JRZ W IQRSHDMY H SHOAVIVDRMUZ D 1QZ KIFK Z HVHHN R LR DHHIQQIVIURZ W * URZ \K LQRXUSRMRIR DOG\WH UAKXANY LGFUDHIQUYHHDEBZ VIRUI HG
RSHDIY FRAV\R EH\SUIGRYHUD@UHUYROP HR UYHH WHIE LGRUDIQ) RSHIDIY P OULYY : HARQAMIQJIURZ W LQRSHDMY H SHOAVIQDYDUHWR Z DV Z KIFK LFOGH B
DHQRATP WAG\R \KHI RTZ L)

$  SXUKDHRGUFRQIRY ((FOAQ) CFTXLUCQ) JRRG/DGVHYIFHYI URP SUH DESURYHE YHIERY
$ DIRQDOCH RIDAG ARQMFN QG EXO! SXUFKDWHYZ KHHSRMEBI
i HGIQ WLE SO FRQMFWRODYROP HEDLY
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UARIQQ) BMGHIVWUIRKIK KLIK GYHYR VHYLEH Z KIFK UHEXEHY S0 HACRYHUFRAV P CUNHNY DOG YOFDQAZSDWY HOAKMINY FRUV

SHIRP QI VMCRYHZ RIN1LQ KRAHRUKILIQ) \MLG SO JHGHIIED FROUGHIG \WHP RWWARIAH | HAMWHDSSURIFK DvZ HODYH SHIWHQHGE-G\R SHIRP \WHZ RN
U XTUSBYHYHP DQMIGRHVRP O LP 1 HUMGHAND HIV DOGVDM CRNRQ DQG SURSHW DQGHIXSP HMI H

AHQADT DARQR GDHUHIHZ DDAV DvZ HODYP 0 FRP P XQWY OGP LQMNDNRQ DG VKSSRYMBNY DARXUNKDUHGVHYLFHAHQMU

SXOKMQ UDCHABM\Y C5SHIY

LQABEIY KLIK HILFHR QIKW) DG Z DAUIL, WU FRIHGHDIRQM WP VDQG\ROUSICHY DG

[P SBP HIMY WKQREJ\ | RUUAGHADQG SURSHRWHYLEH/AVKAK DvWP DWBRFNY SEANDIHEANHY EXON QM CHADQGVHD JXIGHERUYILMOIORXY

+H +H +H H H

2 QW SURSHW P CCDIHP HWACP \V UHFHYH ERQOHY EDHG @UIHD XSROWHUYHOH H SHOH 12, SIRGHRWARQYHYRD UMGHNHMRQ DG HMEP HIVHYLEH P HUEY SURSFHG DI
WHUUAS-RAIYH FARP P XQUHY : HXVH DG FROMXARA® VHHN Z D VAR LP SURYH\WAKGREI\  CESIFDARY R KHS P DQDIH RXUARP P XQUHY EHIHQ) WDKK VRRY FOQ LP SURYH \WH
GHIYHY DG HIIAHR R RUVHYLFHY DG OG LQ WH CFRXUDM FRIBAMRQ R [ LQDGADOD0G BMGHIADI Z KLFK Z LOHIEG! XV R P I LP ] HUYHH DOG FROMROFRAV\MURXIK FOLH XC
GDIQ GAMRY P DQMBIFAHG-RMRY/ DG L(DAADOP DIIHP HQW

: HIHHDD P DEIHWHRSHDIRQ DG GDIQ) CRWW R RXUFRP P XQUHW/AHR® DOMRXIK ZHP D XHDZ KRD RZ GH3\XEMADY  ERK | RURHYH/ DOG \KH NRQAYHMUH DG
SDMGHIKISVR Z KIFK Z HOWHDP HP BHURUDSDWGHU) URP WP H\RWWP H Z HP D HY DIHDWKLLG SOV VR P DEHGDUQ) DG RUP DQMIDGFH DAY DARGHRUP RHR RXUFRP P XQUHY
KK DVIQRXUH SDOMRQUAILRQVZ KHIHZ HP D KDYH@P WG UARXUAH/RUMVADIB

) URP \lP HVR WP HZ HDOR SXOXHRUDLUDQI HOGAAIY \HYLEHY1 RURXUUAMGHIVR SURYLGH DEANRDOUHYHHVRXUAHY RULGFUDHUAGHOADIN CRMRY - HSURVIGH\WKAK GRQ PXRP DY
\HYLERAR WGV RUKDUHLOAKH UYHOH RULGFRP HIURP \KFK \HLYLERAKURXIK DV CEGBI5 (,7 \WEMADY 756 Z KIFK LVDYEMADY \WDMMDMGD/D & FRERDIRD \XEWRA

\RIHGHDOGHRP HW HY 6HH 70 0 DMWY BEHBZ

) LKOGAQ) 6WDM\ 2 XUILQDGAGQ) VADAD\ VAR P DQEIQ D FOSMIDWRKPMUHWDABURYLGHY | LODGADO! Bf LELANY R KHS HOUKUH Z H FOQVHBRAFRWAH | HARYH FDSMIOP DINAARSURQY \KDA
DUHZ HOP DRKHG\R RUBXMGHW UMY : HHXIP DMWDARXUNKRWWALP @NXGW GHHOYZ LEEHP HAVURP FDK RQKDQG ERURZ LIV XQE-URXU UYROLQ) YDULED! DM
XQHUHS FUAWCH@N WH &UWEW CHON  ERURZ LQIV XQEHURU XQHXUHG FRP PHADDSTSHUQRM SRIUP WH &RPPHADD3MBHUSWRIUP  ZKIFK LV
ECANWRSSHG B\ RXU FRP P W HOMR P DIQEIQ DYDIOE® FOSTAW XQGHUWH &UHAW) CAOW IRUDD [PRXQV R FRP P HADDSCSHU GRAY RAMBQEQ) VDBV R FXUHARSHDY
FRP P XQUW/ DG RUMKOFHR DEAWRDOGHEVWRUHDXAU VHEXUMIY $ GHMIP LADINRQWR HIY I HLQDQHMXWY RUGHEWR | HIQY G-SHIB/RODYDUHV R | CRRWAKFK Dv JHH.ICP DINHANDQG
HRQRP IF FROBURYY RAUMRWIGERQ) WP OTXGW GHHBY \KHUHDMYHFRWR | G-EVDQG HIXW FOSABCDRG JURZ W RSSRUMQMY $ \KP P D R GHEADQG HTXIW DRV | ROWH @A
WUH\ HOLYLY U GRAMG RQRXUS RQRICDMG 6\IAP HOWR &DK ) BZ VR WHERQRICDMS) LDGRDOB\IAP HOMHVRWIQ, WP R \KVUHBRW

: HKDYHHOMMGIQR DOGP D FRQMXHIQWH I XMUHVR HOAMULQR MOQAHIMIY LFXAQ) @P (W3 QCRMNV FRP SDQHYRUSDNGHIKLSY \MUIRKIK Z KIFK Z HZ RX@ GHYHES DG RURZ Q
DOLQALHFWFRGRP IF QMR GW KD R WHFRP P XQW RUFRP P XQUW/RZ GHGAUHR® B\ XK NQAHIMUAY 2 XUGHRAMRQWR HAKHUKRT DQ CEDWY HOANFRP P XQW LQ1HH
VP SRR KDYHDQLQEUHFAQMIFNOQWHFRP P XQUY \MURXI K DNRLQWHMUHLY EDHGRQODYDUHIV R | CRRLYDQGFRUCHDIRYY [FOGQ) L \WHHRGRP LF DGV WP VUHTXULG R

DHBUR OQGRIR DARPPXQW I RAUGHMLH\R AYHWI\ RUSRWRIRR FRP P XQUWA/E! P DUNHMKEP DINHADQG SURGAMVSH  LLL RXUGHLH DAIP Hv/ R SWAH.YH RUFDSMIC
UARXUFH/R P DQEQONXLAW RUEDIFHWKHANHIW 06 LY RXUSURMAIRD LOVRP HALRP WGFHY WDAZ HZ LOTRUHYHKLI KHUUMOY RO RXULQYHMG FESMICRUUHSFHRXUUMN LL

D NRLQAYHQMUH YHAEBI LY XVHG |, QYRR HOWLQ NRLQWHIMUA/ DUH GRADP L\WG R DVGHALLHG SHIHQWH R RAUDXHAN ( DFK NMLQAYHQXUA DI UHP HOA LQAVGOD GHIRMDMS DG RU
CELOW R RSHDMDQG RUGVSRHR DFRP P XQW LQRXUNRBIGVFHIROP D EHIP WAGWR YDV LQ) GIUWHVG-BHIEQ) ROWHWMP VR WHNRQAHOXUHDIUH-P HOV

,QDEAVRY [P WP HVRWP H ZHP D RIHIMKDOUAR RUHTXAWY VHEXUMAY GEVWHRXUMEY RURSINRQY VR SXUFKDHWRAN LQH FKDQIHIRUSURSHWY © HP D' DOR CFTXLH SURSHWHY1Q
H FKDQIHI RUSURSHIY/Z HRXUHO® RZ Q

2 \WHJBWDMILHVDQGS AYMIY  © KUBIZ HHP SKDM] HHTXWY U-DOHNEM LOYHKR HVLO UHQICDEDNT HNARP P XQWY Z HKDYH\KHCELOW VR LQAHINQ RKHUCRMYMY DOG\R P DNHQRQ
HIXW LOMAY HON LGFOAQ) WHIRTZ LQ)

T _SWKEMBG QMM HMBURIUP  Z KIBIZ HIHHDD LQMHNQP XGVLP O UDOHXBM WURKIK | HHMP SBIRZ GHYKLS RUDQ HIXWY LOYHKR HOAQ D NROQAYHXMH Z HRSHIDMDQ
LQMXY HYEDNRP \MRXIK Z KIFK Z HSURYLGHP H ] DQCHED0/RUSUH HIBHG HTXIW VR KLLG STV P XGNEP 1O GYHBSHYIQRXUH I WHLRQY
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t &RPPHADDEIH ZHGYHES RZ QOQG®DHARP P HIRDOWSIFH DARKURRP P XQUHYZ KHYHWKHU L WHKLIKHXDQG ERMXVHR WH\SCFHLY I RUFRP P HADD HI - WUHABYHC
IQDOXUEQIVD L Z HEHIHHWHFRP P HIADOSIFHZ | @HIKDGFHWHDMERRYHHWR WHFRP P XQUW R UG-V RU LLL \RP HFRP SRHQAR FRP P HADOWSFHLY BTXLHG
VR RARIQHM®BP HW\R EXLAB DD HYWRP HY/

T 7KUGSIW SIRSHW WRKCRRI\ DOG\VMBICTEI NV | REXVHS FRP SORHY DOG LOYHIY HOWP DORIHP HONVXQBY Z HKDYH DOR LQYHIMG HWHWURIK DZ KR RZQHG756 RUIQ

DOLOYHAR HOAHKLEGIWDAKDY HBRMG\R EHWHDAGDVD756 LQFRP SDQHY DGO YHMUHI XQB/\AKDNQMHINQ FRP SIQHY WDABIRYLGHWWFRKGRBU\ VHYLEHY/\R WH U-DOH DA
LBV DQGZ HKDYHLQMWAG \MIRKIK D756 LQHIMURGP HMMID | RAXAVHE FRP SDQHY DOGLOYHAR HAP DD HP HOWXQB/AR | XURHURXUVKWEECTELOM H | RWDQG GDQQ)

¥ ) RNOB BHDOHWEM GYHBRSP HOVZHP D' DOR GAYHERS D SURSHW 1Q FROMCANRY Z WK DORKHJ UHDOHWIM FRP SDQ. WDAZ LADRZ Q DG RSHIDIM WH FRP P HIADORUI RUDB
UMG-QIDOFRP SRHOVR DP L[ H5 XVH EXQ@IQ) RUSIRMPAANKDAZ HKHS GHYHBRS @ HPD 1URP WP H\R WP H \WUIRXAIK D756 GHYHERS WHEOHWEM DG KRG W RUMIBI XSRQ
FRP SBINRQLL Z HEHIHYHWDAKLY Z LOEH\WWHEHXAXVH RUGVSRIMRQ RSSRINQW | RAWHSURSHW

: HKOHQRAHIIDIHG LQWIEQ) XQEHZ UMY RUDJHR GMMEXNRQ RUDBIR VHRXUMI/R REHJIWKHY DOG GR GRAIQMGWR GR\R $ WIDWP HY/Z HIQMXGWR P CNHLQYHAR HOVIQD
POQIHUNR D/\R TXOW\ DvD5(,7 XQBW BHFDAH R AUXP WIFHY RURKOQIHY/ R \KH , QMODD5 HHH &RAH R D/CPHEGG WH &RGH  RUWH 7UDXY 5 HIXTUMRY/

WHIXQEH RAUVARDGR ' LWHARLYGHALP LOH\KDAM/ QR BRI HULQ RUBHWNQMIAMR TXDX\ DVD5 ( ,7

: HARGAEAPDQ R WH 0GP [QVADIYH | XQRNRQY DIVRADMS Z W RUSIRSHW RSHDIRY [((FOGQ) B@Q FRIBAIRYY DJG WASRH R UMGHRAIQGTUHY \WURKIK DQ LQM.IDD
RSHIDMG KOG VHYLFHY FHMU UDKHAWDQKDYLQ) RQ MWW DARADMYFROGANKAK LR © HEHIHYHWLY FHADT] HGSOWRIP DEBZ VRXURQ VWM DARADM/AR | RAXVP RUHRQPXUHA
D05 SIRGHARYH WMGHNHYLFHY Z KLG! DAKH\DP HWP HHIEQY XVR UHSFHFRWV P LMY DM UMN DG LGRBHDH RXUDYDDELAWY DG UASRQLYHIHA R RAUBMGHIV 6LCFHP IG

Z H KDYH SURYLGHG YOURXY EDAN RN LFH 1 LCDGADODGEP LQMADRYH VKSSRYAHYLFHY | RUD WILG SOV GYHIILGQ) \WH HRGRP LHY R VFDB! DARXUFHAMUVR SURGAH D) DEAMROUHYHH
WP

70 0 DAY

. HILBGGDQHBAMRQZIMNRU  |HIHIDOLGFRP HVY UMMUDVR EH\E] HG DVD5 ( , 7 XQEHUWH &RCH DG LOMIG\R P DQEQRXUTDXTN LFDIRQ DVD5 (, 7 LOWHIXMH $VD5(,7 ZLK
@P WG H A-BWRY/ \KFK D/\WRHGARIEHG XQGU 2 SHDMY  3URSHW 0 DIIHP HOASMDAM)\  CERYH Z H Z LG@QRABH\E] HG XQGHUI HEHIDODQG FHYTIQ WM LGFRP H\E @Y\ DARH
FRUSRDAMGYHORQ RAUNS CEG GHAGFRP HVR\KHH \WAXFK T} CEGIGHALFRP HLY GMMEXMG R RAUMBINKRTHY : HH SHRAAR P DNH\X LELHOABMUMEXNROAR DR GLGRRP H\E - DAKH
FRERIDMOYHD:  KIGIZ HEHIHYH\WDAZ HOHRUDQ] HG DG XN HEDYDS ( , 7 DUGZ HIQMXG\R RSHIDMLQDP DIHMDIZ LODTRZ. XV\R FROMXHWR TXOM\ D/D5(,7 \WMHHFDQEH
QR DIXUDCFHWDAZ H Z LGEH AR XOLO WY UG 4 XDM LFDNRQDVD5 ( , 7 LORYHY\WH CSSIFDIRO R KLIK® \WAKQEDODQG FRP SB] SIRIMRQVR \WH &RGH | RUZ KUFK WHIH DUH
P WM MG FLDODE OGP LQVADMHLQM SHBINRQY DG LQYRYHAWHGHMP LODIRQR DYDUHVR | CRXDCP DALY DQGALR® \WIZFHY QRAMQIMHD Z MMOQRXUFRNRO

&P SHIWR)

© HICPH FARP SHIMRQ | URP - RIKHUU-DOHWEAM LOYHXRY LFOQQ) LOXUDGRH FRP SDHY . SHMRQ DOG LOYHXR HQAXQB/ SUYDRM HIXW \RYHIHIQ Z HIBK | XQB/ DQG 5 (, 7V ERK LQWH
P XGNP O DVZ HIDVRKHMPRLY \R DFTXUHDOG GHYHERS DR HOVRP P XQUWY DG CFTXUH QG| RUXUMUHGHYHERSP HAS VDQRZ GHUDQGRSHIDRUR CEOWY HQWVRP P XQMAY ZH
DOR | DFH ARP SHIMRQ | RUSIRGHRARYH UMGHOV I URP. RKHURSHIDARLY Z KRVH FRP P XQUWWHY P D EH SHIFHYHS \R RN HUD EHWU GFRDIRQ RUBHWULP HQWY RUZ KRH SUAQ) PD EH
SHIFHYHS DY D EHARUYDOH J LYHD \WH TXODWY GFDARD \MIP VDG CP HIWA/ \WWDARH SURSHRRYH WAGHWHHNY :© HDOR FRP SHAM DIDQMRKMHUKRAMQ) RONRQY/\KAK D/ MQIBH TP LO
KRP HVAKDAZUHI ROVDBIRUUHQAS GRRXIK Z HR WRFRP SHMDI DQWADLIH VRSKIMIFDMS GHYHIRSH.Y DQG RSHIDRLY | RUGHYHERSP HIWRSSR QWY DQG | RUSURSHRRYHMGHON U-DCHAEiA
GHYHBSHYDQGRSHDRYR DY M) HFDQSURYIGHH | HARYHFRP SHIMIRQ! RUERK UHDCHXBAM DWHNVDQG SRMQIDOAMGHON
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SHXDRY 0 DY

&RP SIDGFHZ W YDURXY JRYH.EP HOBOUHI XDMWRQYY KDY DR LP STAMRQ RUBXMQHW LGFXAQ) RAUFDSMIOH SHIBWWY HIQIQIV DG FRP SHIMWH SRIMRQ Z KIFK FOQEHP DMIDD: H
LGPXU FRWV \R P RVRU DG VENH CRIRYY \R FRP SO Z W JRYHP HBDUHI XDNRY/ WDADUH CESTFTE®! \R RXUBMQHNY Z KIFK IGFOGH [IPRY RKHY | HHIOHRXUMAY @7 V DG
UIXONRY DCESTFTEGIWRAN H FKOQIHUATXLUP HQWV 5( ,7 DG RN @ VDG U XDARY/ COMKWDY V SUYCR @ V' HMLRGP HABODQG KHIGK DG\ HIV @ VDQG U XOMRQ/
GFO0 RAQ) XV H DOG RAFUBHI XOMRQY UHDAY R WDOSURSHW \WHS P HIFDQ/Z WK MELGNYS FAR DG UHIMG @Y V/ DOG WHIXTMRYY DOG @Y.V OQG U XDNRY/ HIIY \R
MDA KWDQG FRQKP HUSURMAIRD/

( QLRGP HIBO HIXOMRYY $ VD FXUHARUSURURZ GHJ RSHDRUDQG GHYHBSHUR  UHDDHXEBM Z H CUH\XEMPAR YOURXY | HEHD0 WM DQG GAOOHYURGP HQBDMY V I XOWRY/ DG
REQFHWDANRHO [P RY RMHMQIV WH SUIWHFH KDQEIQ WRUIIH GMVSRVIODNG UHP HADIRQ R KT CLERXY RUVY, LE \KEWBGRHY DG Z H DOR FRXS EH QCEG R \MLLG SOV
UAXAY 1URP HOMURGP HIBDFRQIEP LCDINRQ RUQRIFRP SIDGRH DARXUARP P XQUY 8 QaHU FHMIQ HMLRGP HRBD@Y V \KFK CCELAW P D EH P SRHG Z WRXABHIDEG \R [ DXOWRU
NRZ BGIHR WH FRQIEP LADIRY ) RIVRP H' - HYHESP HN&RP P XQUIY Z H XQEHMENH H \MLYH HMUREP HIBDUHP HADNRD R SUHS0UH WH \IWM | RUFRQIMIKANRD Z KIFK FRX@ BH D
WIQULFDMABRMNRQR  RXUMRBCFROAMKAIRO FRIM QVLREP HBOUHP HADNROH | RIWFRXTSH SRHXVVR SRUEGI ACELMMY| RUCFAGHVRULP SURSHUKDQBIQ) R FRQIEP LCDMS P DMIDY
GUQ FROIKAIRD

5 HIXOWR/S HID) R \WH& ROAKANRY 2 SHDNRQDQG/ HMQJ R 2 XU&RP P XQWNY 7 KHFRQMKANRY RSHIMRQDGGDIQ) R RXUFRP P XQU LV \XEMAWR | HEHDD \WIM DO GFIC
@7 VOQG BWIXOIRY [FOAQ) ] RAQ) @7V EXAQ) FRAY BN HIV\KDARXUFRP P XQUWY EH DAFHWEB R SHIRQY Z W QVTEONY | DUKRAMQ) Q7 V DG G-BHAQ) RQWH
MUVGRIRD UIXOWNRQ/WHIDEQ) WHAKDILQ) R BHONVDQG! HY DOGLGRUHDAYLQVKAK CP RXQNXSRQUAZ DR BDAHY 6RP HAOY VUHDINY \R\WHVHMGY R UHQVEBS® EIRIED KK D/
IQ&DNRAD Z KHH WMG-NOUHNGRU-DAH/ DA DOLQ FRP P XQUAY REHKDO | LMD\ HOLY DUH @P WG \R \WH GMUR RJ  SOVEFIOFROMP HUSUFHIGH &3, WH
BVBMR : DKQRQ Z KIFK KD/ VP LMUXGY QP M) UHNGRBDAHY R \WH BWHUR R SOVGAI0L3, |RUFRPPXQWWVREFHUWID  \HLY DOGLQ1H. <RIN ZKHH@OZ V
UHIXTOM LGFU-DVHY RO KR XQUW\KDADUH VKEMPAR UHOAFRQURORUJUHOAKEELT] DARD , Q&DIRAD WH* RYHCRUDQG GFOOIRYHIP HON KDYHWH CELOMW \R HIPW DG KDYHLQ UHRHQN
\ HOWH HIRVHG VKK WKW RUH, TP SB! LQ FRQUHANRQZ WK Z LG8 LY/ GFOCRUMBIAZ LGHWBAVR HP HIHR Z KLFK QP IMRXUCELOW R IGRUDHGH. DQG UHIHZ DOHMVR GR P RIHWID

RYHUWH UHALQ SOFH RO WH CDMVKFK MBIMR HP HIHR Z DV GHROBG Z KIFK KDYLP SCRMG\RP R RXUS DI RAID FRP P XQUY : H KDYH VHHD D LGRUDVH LQ \WUIM DG GFIC
JRYHIP HOVIQRXUP DHNVLP SBP HMY ARQUGHIQ) RUBHQ) XUHGE YCURXY FROANMHIAH/\R FRMGHUIGHZ. RUP RAI LHG UHQAFRQMROUHI XOMRYY UHQAKBELT] DARQ RURKHOY V/
WOWP D QP IVRUGHD RAUCELOW \R FKDLIHP DNHAABON LGRUDHUHIV VFUHOWCIDQW XVHDORIKP L SUAQ) \RRY FKOIHGRQ UHWHHY RURYIPAMION

BHH3OW WP $ 5LW) CRRY IRUDAVAXWROR P DMIDOMNARXY LFOGQ WRWKHH WP DAUIDOWR RAUFRP SHIMYH SRUMRQ DG UMY \R IRYHGP HABCDQGHYURGP HOAC
GOXDIRY DOG\HH3OW, WP 0 DOUHP HOY' WAXWIRQDQG$ (DOMVR ) LDCADORRBUR) OG5 HXWR 2 SHDIRYY  \RIHKHUZ W WH & RQORTIEDAS ) LCOGRDO6\BAP HON
DOG\WHIFFRP S0 QY 1 RMAR&RQRICDMS) LDCADOB\BAP HQVLFOGHE HWHZ KHHIQWLY USRI RUDGVAXWWROR P DALIDOLG RUP DIRQ UHBYDQAR DO DAARP HMWR RXUILQDGALC
FRBWRQDIGHAXWR RSHDIRY

+ XP DQ&MS\NO

$WIRMY PRAYDMY GYHBRSQ) DOGUARIQQ) \BBHOAMS DARADM/LYP SRUIQAR RXUGRY WP \MFFHY :  HHYIDIHZ W RXAUDKRADMAR XQGHMWEIOG RUSXERH & WD) DY
DR/ LYH  RXUARIHYOOHY DG RUPXAMUIOCRP V

$ WY ZHKIG HP SR HY/ R ZKIFKCSSIR IPDMY  ZHHHP SR HSRODIX@WPHEDLY $ SSI IPDMD R RXUDWRADM/Z RIN RQ VM DARXURSHDIY
FRP P XQUHY 1 RHR RAUDXRADM/DUHUBUAHIMG B DXQRQ $WODAY R RUDARADMAHD IGONIHGDY: KW Dv+\SIQF D/UOAN  D/$MD
DG D/RNHHAQHAWY \ZRRUP RMHNQAWYRIAGRNHSEREG $ WOIDOY R RXUDARADMAHD [G-QMIHGDV/P OBIDQG  DVIHP DB

$WRADM ( QDIFPHQWV: HP RORUWH HIDIHP HQAR RUDKRADMY UFHYH [ HHEDAN [URP RAUDXRADMY DQG EHRKP DN RUSHIRP DFHE! KDYIQ) DWLG SDWV [P ARQGAAN
DERQ P RXVDARADMSHISHRARYHVKYH V 7 KHUAXOVDHAVAXWHE DG SUAHMGERN RQDARP S Z LGHEDUYDQGZ WQHFK I XQRRTOIRXS

6OIHIV : HENHZ RUNSTFH O HIV VHIRX® DARXUFRQANKRIRQ WY RXURSHIDMY FRP P XQUMY DG RXURILIFHY 7 KURKIK RXUS RQUKRIRQ 613 6 01 HIV 2 EVHYDIRQ SIRIUP DQG RXU
GHAFDAG\OHV\MP  Z HP RARUSIRMPAGYHDO HIV SHURIP DFHP HUEY DARUFRQAUKRIROVVMY DG HBP HOVR FRP SHODIRD RURXUFRQAKRIRD JURXS DQGRXUS( 2 DHEDHG
RO\OIHWV
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FRP SIDQFH SHIRWP DOFH 2 XUP CIQMIDGRH DARALDRY DUH UTXUHG R VBN P RQAOD \OHIV WRQQ) RQD YDUHV R \XEWRN DQG RXUUM P DI HP HQAIURXS P RQVRLY LRGSR
IRP RXUR! I LFHVDQGFRP P XQUHY

7WQQ) 7RKHS RAUDXRADM/ GYHES \WHWN.GWKH - GHHG\R DEYDIFHIQWHUFDUH Y DG \WFAHHG DV YDR/AD. Z HWIQWHP LODYDUHVR Z DV LFXAQ) SRIAQ) ME DG/DG
TXEN UH HHOPH IXGHY Z HE EDHG ARV DQG YIGHRY 1Q SHIRQ DG YILAOD [QKKRRUGE WIQQ) DO RQWHME GOOQ) 2 XUGDLRQ) P DEIHP HOAM WP © RIND / HOGQIQ)
RIHVOSSIR IPDAMY  FROUH/SIRYIGQ) [ XQRMRDOWRKQFDO P DRI HP HOMMPY FRP SIOGFH A BHULY DHHWDOGAD HV WIQQ)

$YDOE®, GRP DIRY

: HI LG D0 TXOWM® DG PXUHN-ERW SUR \ WP HQIV DG RHULQ RUP DINRQ Z LW WWH 6 HRXUMWY DG ([ KDQIH&RP P MWIRQ WH 6( & <RXPD RABQFRIHVR RXUG( &
MYV IUHR ADJIH 1URP \WH6( & VZ HEVMMWDAZ Z Z \HFJRY

: HPOQMEQ D ZHW DAZZZ DORED FRP 2 XUDIQADUERWRQ)RP . TOW® USRWRQ)RP 4 DG PAWDMWBRWRQ)RP .  GFOAQ H KEW DG
P HIEP HOV\R WRH UHSRIWV 1 LBG RUIXUMVKHG SXOXOQMR WH ( [ FKDQIHS PADH DO@EB  WHR AOUH LQWH |, QYHXBUS HIMRY/ \FRIRQ R RXUZ HEVWM DV \RRQ DV UDRIED
SUTFWACEG! DNMUWKH UHBRIW DUH 1 LG Z W RUIXUMKHG R WHB( &, QDEAWRD \WH FKIWMY R RUYROLGY 1 RP LQDIY * RYH(DGFH 06 &RBRDM5 HESRMELDN &RP P WkH $ XAW
&RP P lWH DJ5 &RP SHODIRQ &RP P W DV Z HDDV RXU' LUHARU , QG-BHIGHTH 6\IIEDG/ &RERDM * RYHIDGFH * XGHIH &RGH R 960MQHW &RIGAWDGG (WEY 3RIA
5 HIDEQ) 6KOHKRTHIS LIKWS JWHP HOV 3RIA 5 HIDGAQ) 6KDHKREHS SSIRYICR ) XUAHEHYHIGHS JUHP HOV 6HIRU2 11 LFHUBVREN 2 Z GHIKLS * XIGHIGHY 3RIA. RQ3RDMNL
S&RQUEXIRYY DQG * RYHCP HOAS HIMRYY &RP SHODMRQ 5 HRYHY 3RIA |, QIGHU7WAQ) 3RIA $YDROAD 6OCRNRYY &RP SIDGFH DG $ QUERIXSIRQ 3RIA  DJG &RSRIDM
5 HSRQMELMV 5 HSRW DUHDOMEG  HHR FKOJHIQWDNHAIROR RXUZ HEMRUB! Z UM \R$ YOIRYD &RP P XQUA/ ,GF . IORQUOG 6XAM $ WIQ\RQ 9WIQD

$ WHDIRQ &KIH ) LCDGADCR |1 LIFHJ 7RWHH WOABTXUGE, \WHUXGVR \WH6( & DIG\WH1 HZ <RINGWRAN ([ FKOQH WH 1<6(  Z HZ LOAEVFRHIP HIGP HON DG Z OYHY
VRWHEREHR 930MQHW & ROBANWINE ( \WLEY DGR \WHRKHUGRXP HWDY/UHNXLUHGE! \WRHGRAXP HW DG CESUFCEGIOY V LQWH\DP HSTFHRQRXUZ HEVW 7 KHLQ RUP DARQSRIMS
RORXUZ HEVAMLY CRACFR SRUIDMGLQR\MLYS QK005 HERWRD) RUP
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2 XURSHIDNRQ/ LQYRYH YDURXY UMW AKDAFRXES KDYH DGYHYH FROHDYXHIAY [FOGQ) WRHGHAUB-GEHBZ 7KV, WP $ IGFOGIRZ DG GRNQ) WP HON <RX \KRX@ UH HAR
RXUGVAXWRQR \WHTXO LFDARQY DG CP MBNRQ/RQI RZ DS GR\GQ) WBAP HOVIOWLY) RP

5 DVIHIWG VR LOYHWR HOVWILRXIK DETXIMMWROY FROVAXPARD) GHYHERSP HQWDQG NROWHDMUHY

" HYHERSP HIMHIHHESP HMDQG FROWAKRIRD UMY FRXES D | HAMRXUSUR MIELANY © - HLQMIG VR FRQMMHR GHYHERS DQG UHGHYHERS CEOMY HWARP P XQUNY Z KIFK LGFOIGH DD HY
KRP H/ RUVRZ GKRP H/ RUD ARP EDIRQ R BRI 7 KHH CRMYMWY FDQ LGFOCH B STIQRQ) DQG HQMBP HAMIP HIGHY DQG FDQ LOQROYH FRP SBf  DQG FRW® CRWMWY LGFOAQ)
LI QU LFDQAHOYLLRGP HQBOUHP HADMRORUFRQUKAIRD Z RINLOKLIK GHMW XUEDQDUHDY 7 KHHIRMMAY/P D H SRHXVARWHIRTBZ L) UMY [P RQ) RKHY

$  ZHKDH CEDQORGHG DG P D LQ WH I XWXUH CEDQERY RSSRUMQUAY WDAZ H KDYH DHIG. BHIXQ\R H SBUH IRUD QP BHUR UDRY LGFOGQ) FKOQIHY LQ GFODP DUAHA
FROAWRQY RULGRUDAV LO FROAKRNRD RUILQIGAQ) FRWRUZ HP D 1P SOUMIQE KHIS | RUGHYHBSP HQVDQG D/DUAKIVZ HP D 100K WFRYHUH SHOAVDDHIS. LGRXUBGLO
H SEUQ) WRHRSSRIMIWY

$ RPXCOER DMYDQGUNDADARP P XQWP D IDOR P HNRXURIWILCDOH SHABIRYY/IRUDQ® BHUR WDRYY LGFOQQ) FKDQIHYLQP DINHADGG HRGRP LF FROGURY/EH RG
RXUFRQURCDQGWHGHYHESP HVR FRP SHIVRYR AR SHIY) ARP P XQUEY

$ ZHPD EHXTEG\RRAMOQ RUH SHIHFHGHD VIQRBEIQQ) GHHALY [RAQ) RAXSDR RURKHJUATXLUAG JRYHIP HOBORUWLLG SOV SHIP LW DQG DANRL DARQY Z KIFK
FRX@B UAXOVQIRU-DHE FRIV RAWHGHD RUDEDQERGP HWWR RSSRBQUY

$  ZHPD LGRXUFRAVWDA AHHG RURIWLCDOHMP DAY GH R LGRUDHG P DMUIDD GERURJRKHIFRIVRUKSSD FKOIQ AMXSURYY LGFOGQ) DVDUAKOR \BUL NV RUFKDQIHVLQ
[P P LIUDMRQ @Y VRAWHUHI RIAP HQAZ KIFK FRXGLP STRARXURYHDELHMU! URP RAUGHYHISP HAMBEHHESP HONRUFRQANKRNRO CRARY LMY

$  ZHPD BHXTEGWRARP SBIMARQAKANROR DFRP P XQU RQVAKHXGIRUI RWHRIIILGDID SURVRAMS FRINVIAKANY [QLGRUDHE FROMKANRQ DOG LDGAQ) FRW

$ ZHPD LGPUIEON/ R WG SO GAUQ \WH GYHRSP HASURFHY [RUH [P SB! 1O FRIGHANRD Z W P DG H MY LP SURVHP HQNV RO WH WM SURUWR \MIA
WP LCDIRQY DQG GHP RIMRQ VKK DV ARP P HIRDOVADAH  RULQ FRQGHANRY Z W SURVIGIQ) VHLYLEHY VR \MLLG SO VKK Dy \KH FROMKAMRQ R \KDUHG L UDXWKAMUH RURKHU
[P SIRYHP HQW

T \MLG SOW GYHESHY WEFRQURRLY RUNH \KSSTHYP D INOWR SHIRP  I[GFOGQ) GH R | LQDEADOAMIY QERUNKRIBIH/ RUVKSSD FKOIQ GMXSIRY  Z KIFK FRYXT
UAXONQCHD V FRIMRYHUXQY Z RINP COKLS GH HAW QMDINRY RUWHLCCELMI \R FRP SBIMDFRP P XQUY RQVAKHXBIRURQWHEXGIHAZ HRULCDTD SURWAMG DQG

$ ZHPD LGXUQIELQIV Ll RUFRP P XQU¥/ DUH QRAFROAKAMS LOFRP STIDGFHZ LW \WH CFFHAMELONY SIRYIMRQVR WHS P HIFDQVZ W MELQNA/S FAMKH) DU+ RAMQ) $ FVRU
RHUI H3H.DD WIM RUGFDOUHTXLP HQV 1 RIFRP STDGFH FRXES UAXAONQ LP SRUMRQR [LGH/ DQLZ DGR AP DIHYAR SUYDM QA DNV DQG D WXL HIMKDAZ H XQEHINH
WUKFMUICP RAL LFDARQAR U H3. WHQRGFRP SOOgFH

5HHARRXU 5 WNVUIHDAG\R QIXGW DG LCOAQ) VHARQEHEZ. | RUDGAWR DOFRQUKANRQ DG GHYHESP WMWY HDMG\R | LDAQ)

$WDRRYH LOYHWE HONRSSRUMQLNAY P Dy QRABH DYDIDE®! Z KLFK FRX@S DYHIHD DI HRARXUSUR WBELAWY : HH SHAAKDARKHUU-IORWEIM LR LFOGQ) LQKUIGRH FRP SIQHY
SHOURQ DG LQYRAR HMWXQB/ SUYDMHIXW VRYHIHIQZ HIGN 1XQB/ OG5 ( , 7VERK LOWHP XQWIP IO DvZ HID/RKHVHRRLY Z LEFRP SHMZ LW XVAR CFTXLUHH (MY SURSHWA
DIG\RGHYHES Q7. SURSHMWY 7 KIYFRP SHIMROFRXTS LGRUHDHSUFHY | RUSURSHWAVR \WHWSHZ HZ RXGS ONHD SXWKH QG DGHYHD O HAARKUSUR MIELOW | RUGHZ. LOYHIR HW

$FTXMUWRQVP D QRAY LHTS DQIASDMG LHXOV 2 XUBMGHVWDM\ R CFTXUQ) FRP P XQUHY LOROYHYWHIRTRZ L) UMY [P RQY) RKHY L CFIXAMWRQ/P D QRASHIRP D/ZH
H SHAMG LU RXUHMP DMR \WHFRWR RSHIDAY  UHSRMRQQ) RUMHHYHBSIQ) DQOFTXMWRQP D EHIQIFRXDM DQG UL DFIXAMMMRQVP D \XEMPAXVAR XQNTRZ QBN

) DOUH R \KFRHHG 1Q Q2 P DUNAV RUZIW Q2 BDQG/ DQG FRP P XQW IRIP DIV RULQ CRRMMY RKHJ\WDQ \WH GYHBRSP HOWRZ GHIKLS DQG RSHDIRQ R UAMGHADOUHABC
FRP P XQWWA/P D KDYHDGYHHFRQHIXHIAHY © HKDYHHYIDIHG DQGP D FRQMXHIURP WP HVRWP HVR HYDIH [QGHYHERSP HQAMFTXMMRQDQGRSHIDI DRI RAMGHR RXUSUH
H IMMY P DUNHADWDY 2 XUKIMRUWFDOH SHIHIAH 1Q RXUH IMMY) P DNV 1Q GYHBSLQY) RZ QQ) DG RSHIDMY UHQBDARP P XQUHY GRHY QRAHQUXUH \WWDAZ H Z LODEH CEG R RSHIDA
KFFHMX® LQQGH POV : HP D EHH SRHGVRDYDUHIVR UMWZ KHDZ HHQALD
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Q¥ POMMGFOGQ) DQLTEON R CFFXUDMY HYDOOM GFDOCSIW HOAHEOKRAMQ) P ONANFRGEMNRY DQG D) LTELOW R RAIQ 05 | RUGHYHERSP HOARUWR LGHW\  DSSURSUDM

CFTXMNRQRSSRIMQWY , QREHMR P RIHWSIGD H SDQGLQRXUGH. P DUV Z HKDYHUHIHG RQWMLLEG SOV GHYHBSHW R \RXUAH DQG P DRI HGHYHERSP HOVDQG ROWILG SOW JHHIC
FROMPRLY VR P DD H FRONKANRQ P RUHWOQ Z HKDYHIQRXUH MY P DUV 5 HYLQ) ROWLLG SO/ \R DAMMAZ MW DG RURYHYHH GHYHERSP HQADQG FROAKRNRD FU-DAM/ DEAMRIC
DG Gl HHMIMYWIRZ KHDZ HP DIIHWHAH IR/ GUAS LFOGQ) \WDAKHWMLE SDW P D (RASHURP \R RUMBIEDLGY P D EHFK FROMPXDODUDIHP HQV RUP D LGRU
ATXAW FROMEIQV

: HOOR PD HYDIH RUKDYH DR LOMIMALQ | RUNDBI CRAVW : HP D BH XQKFFHM XODAGHYHESLQ) UHDOHWERM Z W \WH LOMMMR \HIDRULQ VHIY FRIERP LQXP V DARWLCDED
XQGHZ UMKD YOO Z MO DQIFLSDAGWP H LEP H/ RUDADED DYDAVGRIMRQVADAD\ | RUDQDAHAZ KLFK FRXE KDYHDQDGYHYHH | HAWRQRXUUAKXOVR RSHDIRYY

© HSURMGH \WURXIK RULQMAIDT RSHIDMG VKDUHE VHYFH RHQAMU YDURXY EOAN RN LFH 1 LQDOADODGP LQMADRYH VXSSRWWHYLFHY AR D\KLLG SDW IRUD THH DG ZHP D LQWH I XA
SURVGH WK VHYLIEV \R RKHUKILG SO 7 KHIH FADQ BH QR DRXUDAH WDAZ H Z L@BEH \WMARRM XOLQ SIRMAQ) WK VHYIRY DG WH SIRIMRQ R \XFK VHIYLIRHY FUHDMY DEAMRC
VRXUAHVR UM DQG SRMANDOICH AW [ RUXVZ W UASHRVWR WH SUR FWRCDOARP P LMY HOWVDQGVHYIFHGYHY Z HXQGHMENHZ KHQSURVIAQ) VXK VHYRHY

: HOHH SRHGWR UMY DWRADMS Z W LOYHAR HQAQ WWKCREI\ DQGHMURGP HABD | REXVHS YHOWUHI XQO/DQG FRP SDQHY : HKDYHIQMHMNGLO DIGP D LOWHIXUHLQMINGD
YHOMUH | XQB/ \WDALQYHWALQ FRP SDHY VHHN.G) LQCRYDIRQ WURKIK GHZ. SURFHWHY DG WH DSSTIFDARQ R \WAKGRBVI\ VR SURSHWV RSHIDIRQY GHYHERSP HQVFRQWKANRY DQG HHI\
P DQJHP HW:  H KDYH DR LOQMHAMG QUA® LQ DG P D 1O WH IXMUH LOMHWALA® 1O ARP SDQH/ WDAHYIDIH 1O \WHAH CRMEY © KIG! KK LOYHXF HW JLYH XV D JUDMJ
XQEHWIAQ) R G DG HP HILQY \WKQRBILHY WA LOYHY HOWLQYRYH UMWY LGFOGQ) WH SRWELAW \KDARXULQYHAR HON Z LOGHRICH \KEWEQND 1Q YDOH RUICLOR CDFKIHYH
DQIALSDMS VADADLE EHH W

2 XULQYHIR HQVLQ WRKCRB)\  FRP SDHY RULQ I XQEY WDNQYHINQ WRKCRBI\  FRP SDQHY DIHIHHIDD KHB\WURXIK 75 6V SXWXBQAR Z KIFK Z HZ La(RXUMY CEGI JOQV XSRQ \WH
AVSRIMRQR RAUQMIV , QDCAWRY \WHYDOHR \WHHLOQYHWR HOVP D BH YRDWB DQG GFICH/LQYODHP D LP SCRARXUUHSRIMG LAARRP HHYHQLL Z HGR QRAVHDKH LOYHKR HQWV

© HDUHH SRHGR UMY DWRADKG Z W IO HONQ DQGP DODIHP HWR NMQAHINUAY $ VWP HY/Z HIQHXMALRA® DOGLQAUHA® LQUDOHXIMDY D SDUGHIRUD AR YHIMUHUZ W
RMHULOMHIRLY - ROAVHIMHLQMIT HOVLQRYHUMY LFXAQ) \WH SRWELDIV \KDARXUSDN@HUP LIKWEHFRP HLQWRYHNRURKHZ [VH UH XVHVR P ENH FCBAMIOFARQUEXNRYY Z KHQ GH
WDAZ HP D' EH UASRQUEG R RXUSDNGHJI RULQE-P QU LCE®! GAMHY RUWH G-EADQG REQIDNRQYY R DQ LOYHWR HOMKDARXULQYHAR HQVP D BRH DIDRUNRP HR WHUYDOH \KDARXU
SDUGHJP LIKAKDYH EXMGHW JRDY WDADUH LGAROAMOAZ W RAY Z KIFK P D BAXEMOQ WH YHQMUH RULQYHAR HOAEHQ) XCTE®! \R P SBP HOAFHYEIQ GHAMRQY WDAZ H FRQIGHU
EHH LALDO WDARXUSDNGHUP D EHLQ D SRUMRQVR VENH CRARQ RUZ IWKRTS FROHNVRQDY \R RXULQAKRNROY RUUHTXHAN \RDMOQFDHYZ KHHZ HDHWHJIHHIOSDMGHURUP DL
P HP EHJ RAUSDUGHY KRTIQ) DP DNRUMY R \KHHTXW [QMAWP D WP RYHXVIURP XK URBILQ PHWBQ FDAVLQYRYLQ) FDXVH DG HP D EHACE®! DG RURUMBIMY DVDS5 ( , 7
PD EHMRSOE] HE U HWHWHLQMIF HOV RARHS ( , 7 HIMA/ DXRADMS Z LK \RHLOYHAR HWV [DOR FRP SO Z W YDURAAY RURM-UBHIXDRY P DNY ) BIXHO® Z HDOGRU
SDUGHUP D HIFK KDYHWHUIKWR I JHUDEX. VHTRUMP LOUDUDRI HP HAKDAARXTS FDXVH XVAR VHTIRXULQMMEFTXLHRXUSTNGHV LQMBWNRUI RIFHDAVDBIR \KHDXHAZ KIFK FRX@
RAPXUDADWP HZ KHDZ HRKHZ [VHZ RXG GRAKDYHIQUMDME KK DWBQCRAIRQ RURQWMIP VARDADUH CQRAP RINDGYDQ HRAVR XV

0 H ] DACH G-EWDQG SUH HILHG HIXIW LOYHUY HOW FRX@S FOXVH XV VR LOPXUH SHVAYDQGH SHIHAHGHDA VIQ UHFRYHY Z KIFK FRXE@S DOYHIHD O HAARXUIMKOVR RSHDIRYY : H
P ONHP H ] DQCH GOQV \R ERWRZ HY DG RAMIQ SUH HIHG HDWY LOMIMNV LQ SURVAV RZ GHG B\ WMLLG SOV \SRQRY DV SIWR  RXUB,3 6RPHR WHH LOXKP HQVP D KDH\RP H
BRI R WHUERWRZ HJRUVSRQRU Z KB RKHY DUH QP WG \R \WH FRIDAMIDOV-RXUQ) \WH GO0 RUWH WIKWIR UHP RYH WH \SRQRUDY P DCEIHUR \WH YHMUH 1O SUH HUHG HTXW
LQHXR HONV , QWH HHOAR D GH DXOQEHUMHH REQIDMRY/ ZHP D' HPRAR \BNH SRAHAMRQ R \WH FRIDMIOVHXUQ) WHH LOMBMV RUBP RYHDVSRQRUIRP P OEIHP HYAR D
SUH HIMHG HIXW LYW HWORIRZ HY R P H ] DQCH GOV P D FROMMRXUHI RIFAP HOARIRYY LFOGQ) |RFRKUH DMIGP HQNQ @K R IRFFRXUH RURMHUWP HAHY DG
\SRQRYP D' FROMXMRXUURP RYDODRIRYY |, Q DEAUMRY ERURZ HY DG VERORYP D VHHN EDCNXSW - SURINANRQ DI QWA HI RUHP HQADQG RUBUQ) FOIP V| RUGQEHUQCE.ON 1Q
UHGROHR CRIRQV\R H RUPHWWHUREDI DIRQVMR XV Z KIFK FRXTS WAXONQ ML QU LEDQABI DOFRWV GHI V' RUCP WBIRQY RQRXUCELANY \R WD) H\KH YDOHR RAULQYHWR HOV * HROGH/
IQWH YOOHR WH XQEH®LQ) SURSHWNAY P D DOR SUHYHAKY | URP WD) LQJ D TP RXQAHTXDOWR RXULQYHIA HAKSRQ | RIFFERAKUH RURKHUWP HAHY/ HYHD UL Z H P DNH \XEWBQIC
LP SURYHP HOWRUUHSCILYAR P [ LP 1] HVXAK SURSHMY LOYHAR HABRAQIND

* HFDQERAEH FHMBIQWDAWRKURANP DMR | XWXUHFUHAVERWHY Z LODEH DEHNXOMRYHMP HEHDAHR XQDQIASDNG DEYHYH KO HVLQWHHARGRP | RUHYHQIVDGYHYHD O HAMY \GHALLE
SURSHMH/ DWVHIV WDV ERURZ HY LOGAMMHVIQZ KIFK RANMIDQWVOE ERURZ HYRSHDMRUP DINHNLQZ KIFK RANMDQN DG ERURZ HY RAKHUSURSHWA/ DHEFDMS 7 KHXAWP DM
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UWAROMRYY/P D GlIHJIURP RXUH SHABMRY DG Z HARX@ K | HUGRWHY\KDAZ RX@ KDYH D P DMUIDODGYHYH H I HAARQ RXUI LQDGADCSHIRIP DOFH \WHWDAQ) SUFHR  RAUMHRXUMIYDQG
RAUCHONV\RSD GYIGHIE/DGAMUBMRY/

© HDUHH SRHEWR UMNY DIVRELDMG Z MW UHDOHEAM DWHVKDADUH\XEMPAIR J URXQG BDVA/\RDAP D, URXUFARXUDELOUW R | LCOQFH VHORURKHLZ VHWDOM HURXULQM HIV IO \WRH
DWHIV QP IWRXUXVHDQGH SRHXVIR GRWLL VKFK DI UH-P HOWDIHEUHDRKHGEL XVRUWLP LQDMS © HRZ QDAHMDAH\KEMPAR B WP JURKQGBDAY 7 KRHIURXQG GDHVP D
LP SRH @P MIIRQV RQ RAUXVH RULP SURYHP HOAR  \H SURSHMWY UAMPARXUCELOW \R [ LCDGAH VHIDRURKHZ (VA WD HURXULQM BV RUBMMPKH BDIQ) R \WH SURSHWY 7 KHH
GMMRIRQ/P D QP IWRXUCELOW VR WP HY \HTRUH FKOQIHWH SURSHWWAY P STIUMH SURSHWAAT YOOH RUGHI DYHD P STRWRXUDELQWY VR RSHIDAMKH SURSHWY |, QDBAMRY Z HFRXT
@VH RULQMAV LQ \WH SURSHMHY UL \WH JURXQG BDHY DUH EHFKHG B\ XV WP LCDMS RUGBVH $ V Z HIHAFGRHIVR \WH GDH WP LCDIRQ GDMY \WH YDOHY R \KH SURSHWY FRYX@
GHUDAHL Z HDHXTEGIR DIUHXSRODDH \WMRQR \WHODHZ MW WHEGWRU & HIQR WHHJIURXGE GDAHYKDYHSD P HIM\XEWMANR DOKCCH AR,/ DOG RUSHIRAF | UP DA
YDOH DOWMA HIVZ KLFK FRX@S DGYHYHD 0 HAWRXUL LCDGADCFRBWRRUUAKIVR . RSHIDNRY/

| DQGZ HKRGZ LW QR PXUHINQMMNR GYHES P D EHVXBEMRAR | XWIUHLP SOLLP HOWAKDUIHY @ HRZ Q@G SIUAHYWDZ HGR QRAPXUH® LOMIG\R GYHES $ VAVRWHGLO, \WP
SURSHWA? 2 \WHU/ DG DQG5 HIO( WIAMS WHV - 1QWWH HYHQAKDAKH | IUP DINHAYDOH GW WHFRWR QVSRHR - D SOUAHD RO HY XA \WDAMY G/ \KDQ \WWH FOWY 1Q) EDUVR \WH
SOAHO Z HZ RX@ EH\VEWAWR DQLP SDUP HWAKDJIH Z KIFK Z RXG UHGAHRXUCHAMCHRP H

2 XUYDURXVWAKQRBU\ UHDWMG LQWDIYH/ AR LP SIRYH RXURSH.IDIY P DUILQY DQG FXWRP HUH SHIHIFHP DL IDOR SHIRP DvH SHAMSDQGP D H SRHXVR DEAURCDOUMY : H
KDYH GHYHBSHG DQG P D FRQIDH \R GHYHERS LQUDAYHY \WDADUH LOMIGEHS R VHYH RXUPXWEP HY EHIRUDQG KHS XV RSHIDM P RHHILAHD® LGFOAQ) WP OWKRPH DG EX@Q)
DARP DARQWKGRBILHY XVHR $, 1O FRUMGRIGHIFHZ WK SIRGHAMWH FXUHAIGE SURUBMGHN DARP DIRQR LOMCDOBMGHN SURAHWHY DQG RMHUDSSTFDARYY DG VHD \HYLFH
ROINRQY \KDADUH CFFHMED! R UAMGHON \WUIRKIK \P DWGHYIFHY RURKHZ M 6XFK LQUDIYHY KDYH LOYRYHS DQG P D FROMXH R LQYRYH RAUHP SR HV KDAQ) G RUGLTHIHN
UASROIEONAYDQG SIRFHKAY © HP D LGRXUM. QUL LFDQAFRV DQG G YHWIHRXUAHY LQ FROGHARQ Z W \XAK [QMDAYHY DOGWHHIQUWDHY/P D GRABHIRP DVH SHAWG Z KK FRX@
DGYHIHD O HAWRUBMGHW BAXOVR RSHDIRYY FDK | BZ VDQG ! LDGRDCFRAMRD &HWIO$ , RUP CFKLGHOONQ) WRYXVHELORXURSHIDIRYY RUXNVHGE WG SN/ Z W Z KRP
ZHGRBMY PD JHHDMRAGXW\KDAIHIGARP SBIM LCFRXUDM P MBDEQ) RURKHZ DMHIQY H5 DQG\KAK IMKHVP D EHQL LEXOWR LGN RUGHARAS HIDIPHRQ VKK RASXW
FRYX@ UAXONQ RSHIDMRDOLCH | LAHAHY HIRY 1O FRP P XQFDIRY DGYHYH LP SRV RQ UMGHAH SHIHFH WBXIMRIIOKDP @AW R PXMRP HY RUGIDORUBHIXDRY H SR
) XORHP RUH | XUMH B XODRY GHYHBSP HQV [FOAQ) QOB SIMR @7V $, JRYHIDEH UNXUP HQV R EHYHRXUNY WBGEDGY RUFRQUKP HJ SURKRNRQ SURBFRY FRXE 1P SRH
UHAMPROY RO WH XVH R \MHH WAKGRERILHY RUUHTXLUA XV \R LP SBP HOAFRM® FRP SIDGFH P HDKUY &RP SHIMRQ | URP FRP SOQHY HP SR LQ) WWAKGQREJ\  UHDAG LQUDYHY P RUA
HIHAYHD FRX@S COR GHIDIYHD 1P SSRARXUBXMGHN ) LD SXECF SHAF-BIROR Q7 WKGRIILHY LGFOAQ) $,  \WAK DV FRIFHOV CERWEDD SUYDR. OJG DORIMP IF BDV FRXG
D HAWAXWRP HUDFRHBIIAHR \WAKGRBI\  GUYHDVHYLFHY Z KIFK FRXGBKDP RXUBHEXBINRQ DG BXMCHN

5 MWVIHDWG VR OTXIGW DOG | LODOAQ)

&DEMICDQG AHAWP DNHAFRQAWRYP D DGYHIHD DI HRARXUDFRHWAR YDURXVARXUAHVR . FDBABCDOG RUWHFRWR FDSMIO Z KLFK FRX@S LP SDRARXUEXMGHW DAY AYIGHIGY
HLQQIVDQGFRP P RQWRAN SUFH OP R RKHMIQIV | Q SHIRG/Z KHWH FOSMICDGE FUHAWP DNAVH SHUHFHMWI QU LFDQAYRDMINY RUSIRBRQIHGWKWMIGQ) \WH P RXQN \RXUFHY/
DQGFRWAR FCBAMODYDLOEGI\R XVP D EHDGYHYHD OIHARMG © HXVHH \MIDO LDGRQ) DV RHVRXUAH R FDSMIDWR | XG5 FROAMKANRD DG VR UH LQDQRH LQGE-EMECHN DY WP DB ||
A LFLHQMWRXUAHY R H MO LQDGALQ) DUH QRADYCLOEG VR XV RQ FRWAH T HRAMH WP V' Z H FRXES EH | RUHG R @P IMRXU GHYHERSP HOADQG UHEHYHESP HQADRIYIYY DG RUMENH RAHU
CRMRQYWR | XQG RAUBXMGHN CRAYMYAY DOG WD P HOAR GHEAKAK DY \HIQ) DAV BHEAQ) RUFDK GYLGHIG RUIMKGQ) HIXW RUGHEWHRXUMEY || Z H DUH CE® DG RUFKRRH\R
CFFHW FESABCDAD KLI KHUFRWARTID Z HKDYHH, SHIHEFHG LOUHFHVY HOWY RUHIQQIV SHMKDUH DG FDWK | BZ VRX@S EHDGHYHD O HAMS , QDBAMRY WHSUWFHR RXUFRP P RQVRAN
PD 10RNDM\VIQILFDQ® DOGRIGHICH LQ D KUK LQMBWAIDM HYIUREP HOARUD YRDMWB! HRGRP IF HMURGP HQVRULL Z H GOM WH IQMMNR WRANKRGHY B [WX.Q) DEAMRIC
HIXAW ) XORHU HYHOV LOROLQ) TP WG ATXLAW GH DXV QRQ SHURUP DFH RURKHUDGYHYH GHYHBSP HOWV WDADH HAMKH GREHY XQEHURXU& WAV CROW WH G-OBLY XQ@E-URU
&RP P HADDBOSHU3WRIUP | LQDGALCOLQANMARQY Z KHIHZ HKDYH GHBRIW \WDQLRNRDOFRXQAM SO RURKHUFRP SDQHY LOWH | LDGRDDHYIFHY LGB JHHD® RUFRFHO/RU
P RYCERVIQ HHIWVR WHHNGB/RURKHIMP LBUUMNY FRXTS UAXOVQ G RUGH DXVEL \WHH LOAANRQY RUFRXQMS0UNY RUFRXTS BOG \R P DNHAZ LGH OTXGW SUREGP V
* MRV DG XRHVTIQIY Z IW WASHPAR | LDCADOLOMMANRY/ LFOGQ) D/DUAKIR EDON I DO FUHAWRZ QUG DG ANXAW FRIFHG P D GHIDIYHD 1P SRARXUCEON R
UHLCDGRHH LMY LQGHBAWECHW DOG CARHW DEAMRD0 LDGA.Q) DADREIEGIMP VRUDAID RUP D' FXVH XV RURXUMBQLANRDOARXQIM DA/ R EHXQTEGIVR FRP SBIMMIQLRNRY/
DVIQMIGHS DOR Z KIFK FRXGKDYHDP DAUDCOGYHYHH [ HAARQRXUI LQDGR.DOFRQBMR DG MXOVR. RSHDIRY/
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, QUXI I LFLHOWADWK | BZ FRX@S DI HAARXU G-EWLGDQALQ) DQG FUHDM UHLCDQALQ) UMN © - H DUH \EMPAIR \WH UM\ DARADAG Z W G-EWLDAQ) LGFOQQ) \WH UMN \WDARXUDYCHDE®!
FDK Z LGDEH LMK | LAHAGR P HHABTXUHG SD P HOVR - SUGALSD00GG LOMBMARQ RAUGHEW) RUXVR FRQOMHR TXOM\ DVD5 (7 Z HDUH UANXUHG R DOQOD AMMEXM AVIGHIE/
JHHDD HXOOWR DABDWW R RXUS (,7 \Bf CEGI LGFRP H Z KIFK @P LW \WH [P RXQAR RXUFDK | BZ  DYDMDEG! \R P HAAWHTXULHG SUGA.SDODRG LQMBMASD P HOV 7 KH SUGASDC
RAMBEQ) EDDQFH RY D SRMRQ R RAUGHEWZ LOCRAEH [X@ TP RMY HG SURUVR LW P DXUNY : H FOQERADXXUH\ RX \WDAZ H Z L@KDYH \IK | LAHQAFDK | BZ \V DYDLDE®I\R P DNH 0T
UATXLUHG SUCALSD0SD P HQV 7 KHIH R Z HH SHAAKDZ HZ LA HHDED GHHG\R UH LCDGFH DABDIMD SRMRQR  RAURAMEBREQ) G-ENDYIWP DU 7 KHHLY DUM\KDAZ HP D' QRAEH
CEGIVR UH LCDFHH 1Y G-EWRWDAD UH LADCAQY) Z LO@QRAEHGRHRQDVI DYRIEEGIWP V HWWHUR WHHRXERP H/FRX@ KDYHDP DMUDCDGYHYHH | HAARQ RXUI LDGADOFRQAMRQ DG
UAXOWVR RSHDIRY/

5 QI LOMHINDMYFRXES LOPUHDVHLOM MAVFRIV DG FRXES D HAAKHP DINABUFHR RXUFRP P RQWIBFN DQGH I RIWAR KHEIJHVKAK UMN FRXES EHLGH | HRARYH DQG FDXVH XV AR LORXU
DEAMRCDOFRWV , QMUY KDYHLGRUDHG LQUHFHA HILY DQGP D LGRBDHIXUKH , | LOMIXVDM/P DQEQWHUH IMMY GYHY RUXUKHULGRBDH RAULQMAMRIVRQ YDUCEGI
UDM GHEWZ LAOUNH DOG RXUH [ HARYH LOMIMFRIVRQ GHZ © IWKHG 1] H5 DM GHEWP D EHKLIKHUWDQ RO RXUH MY GHEW, Q DEAMRYD DQLGRHDHIQP DINNQMHMWDM/P D GOG
SXADHYR RXUFRP P RQWRAN R G-P DQG DI U-DMIDOROOAYLCHIG IHT Z KIFK FRXGS DGHYHD D HAAKHP DNABUFHR RXUFRP P ROWRAN

© HXVH LOMAHXWDM GHIYDRYH/\R P DI H RXUH SRUKUH R | OFXDIRQY LQ LOMBADM/ LQ FROGHANRD Z W DONASDAMG G-EWAKDRHY | GO DM G-EWRUUH LDGAQ) CRIVIW 6XFK
KHGIHVP D P M\ DAMLQRMAAIDM YR 7 KHLQMFWADMGHIYDRYH/Z HXVHVR P DI HLQMBWADM UM | RURXUDQNASDAS G-EWARKDGRH DRIV FRXTS UAXGOMQDP DMIDOP SCRAR
HQQIVL Z HGR QRAMMHKHDQIASDME G-EWRUDUHRKHZ WHXQMAFHM XAQRXUKHEILQ) LRIV , QDEAMRY RXUXHR KHEILQ) DUDIHP HQVP D H SRHXVAR DEAMRDOUMY
IGFOGQ) DUMN WDAND FRXQM SOV VR DKHEILQ) DUDQIHP HOAP D GH DXOWRQWH FRQAEFA7 KHH FDQ EH QR DIXUDGFHWDNRXUKHGI LQI CRAIMAY Z L@EHH | HARYH DABBAQ) \WHUMY
DARADMGZ LW LOMHAXNIDAM| OFNDIRY/

YRGILODGAQ) DQG] RAQ) DQGRNHIARP SIDGAH UHTNXLUHP HIWARX@S QP IMWRXULGARP H URKUPAKHXVHR FRP P XQUNY DQG FDX\HI DYR.DEGH | LDQAQ) \R BHRP HXCQDYDIMED! © H
KDYHILQDGRHG VRP HR' RXUCEDMWY HOWARP P XQWNAY Z 1AW REQI DIRRQY/ MKHG B\ GO0 RYH.P HOA HIAHY EHFDAOHWHLQMHNEIGWR WHKRTHYR WY GEWY JHHDD H HP SWURP
I HEHDOLGARP H\S] B/ Z KIFK WSLFDED SURVIGHYDP RUHI DYRUIEEGH LQMBMAIDMI RUXY 7 KHVH REQI DNRQY CUHARP P RID HHWHG\R DY \§f H HP SWERQE/ DOBJHHIED P XWEHVHRXUHG
B PRWIIH/RORXUFRP P XQWY $ VDFRIGUWRQ\R RRBIQQ) L \If H HP SWIDAQ) LU | DYRIDEG] RAQ) RU UL DQDIUHHP HYAHIDG) VR SURSHWY B} HVLQVRP HIMUMARRYY Z H
ZIQFRP P VYR P DNHVRP HR \WH DD HQVLQDFRP P XQW DYCLOEBIWR KRR/ Z KRHLGFRP HERV RV FHHG FHMEQWUAKRDY HI RJ R UDPHIMIEFRPH RU
ZKRP HIARKHUTXOD LI WMV $VR ' HHP BHU R KRP HY/ DASXUHARP P XQUNY Z HIHXQBHULGFRP H P MIMRQV\KAK D/WWHH 7 KHHARP P LW HW ZKIEK P D RU
PD QR SILH P D QP IWRXUCELOW \R UIVH UHQIV DGYHYHD D HAMY \KHYDOHR FRP P XQUIE/ \KEMPAR \WHH UAIRARYY |, | Z HIDOR REHYH\MHHFRP P LW HQN Z HFRG ®RH
EHCH W \XFK DV UHBAHE SURSHW S HY RUICFHACELOWAYIGFOXQQ) QCEAW | RAWHEHH IWZ HUFHYHGXQEHMY H HP SWERQBY Wi FMHEWRUDI BHP HOVUHDMMGR SURSHV ] H/
2X H HP SAERQB/P D UHNXUH XV VR REMBIQ D JXOUIQAH I URP DI LCOCADOQAMANRD R SD P HAR WH SUGH STODG LOMMIMRQ WH ERQB/ \IKFK DV D GWHUR  FUEVWAKUAN ER(G
JIXOUDQAH DI UHHP HOANRURKHDGEMNRCDOFRTIDAMED , | \WH | LGDGRADOLQAMMNRD GH DXV RQ LW I XDUIQAH REQI DR RULL Z HDUH XCTEBI\R UHIHZ. \KH DSSOFCEG IXOUDQMH RURKHZ VH
SRWNDIN CARY FRTIMD0 DCH DXOY LORFFXUDQG\WHARP P XQUY FRXTG EHI RMFBRVHGXSROLL Z HARRAHHP \MH\E] H HP SWERQBY

5 LMV UHDWG VR LQGHBABQHY ¢ HKDYH D&UHEVY CAMIV DG &RP P HADOBCSHU3WRIWP Z [\ D QAFDMR ARP P HIADOEDGNY DVZ HIDDYD 7HP / ROQ DQG VHAXUHG DQG XQHXUG
GRMY 2 XURLIDGQ] DARDOGRAXP HQVGR QRAIP IWWKH P RXQARUSHIHQEIHR LOG-BAMHVWDNP D EHIGRUMG $ FRAQIO \XEWRAR FRP SIDGRHZ LW RAMBDAQ) G-EWARYHIDQV
Z HFRXTS LGRXUP RH G-EWUAKANY) 1Q DQLGRUHDHE UM R GH DXONRQ RXUREQI DINRQY DQG DQ LGRS LQ GHEAHLYLFH UTXIUHP HW\KDAFRX@S DOHYHD O HARXUI LCDGRLDOFRQAMRD
DQGUAKXOVR RSHIDIRY/

7 KHP RYD) HY/RQ SURSHIA \WDATUH XEMPAVNR VHRXUHG GHEWRXUS. UHAVY CAAMW 7HP / RDQ &RP P HADOSCEHU3WRIUP DG WH LQEHQIMUAY XQEHUZ KIFK DAKEWSRINICSRMRQR RXU
GHEWZ DV MKHS FRQIEIQ FXAKEP D UAKURNRYY WXL HOW DG RMHUP MR/ Dy Z HIDDY FHBQ | LDGALOOD)G RSHIDIY FRYHDOW IGFOXAQ) P OQMIGFHR  AHMIOQ | LQDGALC
DRV 0 DQEIQQ) FRP STOGFHZ WK \KHH UAAMEWRQY FRXES @P WRXUI Bf LELOW $ GH DXONQWWHH UL HQW 1L XGPXUHG FRXG URXOVQ DUHTXLLP HOAKDAZ HUHED! LQE-BMIHW
Z KIFK FRX@ P DMUDED COYHYHD O HAARUIXAW DOGLGRUDHRXUILDGAQ) FRIWV SHHAR, WP 0 DQIHP HW' VAXAWMRQDOGS OOMYVR ) LQDGHAD08 RIAWRQ OG5 HXWR
2 SHDIRY | RUNXUMHUAVRAMRD
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$ YEWRRMOSRWRQR RAUGBEWY \XEMPNR SWED. P HOABHIBWY RUSUHP 1XP VWWDAZ HZ LAEH REQIDAMGWR SD - LQWH HYHQAKDAZ HHBRAR SUHSD \WH GHEVBURUMR WHHDHUR L
LW MG P DXUW RU L DORKHUMBAMG DM || Z HHBRAR SWED. D MJQULFBQAIP RXQAR RAMBEQ) GHEWRXUSUWHED, P HQASHDIWWY RUSD P HQV XQEHU\WWHH SUIRYIMRQY FRX@
P DAMIDD DEYHYHD OFHANRXUHXOVR RSHIDNRQ/

) DLOXUH\R P DLQUILQ RXUPXUHAWRHAWDY FRX@S DOYHYHD D HAARXUFRWAR [ XQG/ UHIWMG P DUILQV @IXIGW DQG CARHW AR FDBMBOP DNV 7 KHH DUH\E R P DNVRUGHEAIDACY
DIHIAH/AKDARAHD HYDODM DQG UDMRXUGHEW7 KHUWDMYV D EDHG RQDQ® BHUR 1 CRRLY Z KIFK LGFOGHWHUDMAXP HOAR RXUI LCDCADDWHIW. @IXLAW FOSMIDWRKRMUA
DAHATXODWY [P RXQAR U-DOHABM XQEHUGHYHESP HWDQG\XWEICTELOW R FDK |67 DOGHOQQIV [P RQY RKMHUICARLY || P DHAARQAMRQYAKOQIH Z HP D QRAEHCEGIWR P OQEQ
RAUPXUHQAR WDV Z KLFK FRXESDGYHYHD O HAARXUFRIR | XQBY DG UHIDAG P DG/ OTXLAW DG CFAHWAR FDSANCP DNV

7KHIRP WP Q) DQGRUDP RXQAR GYIGHIG GMIEXWRQVILQ | XWUHSHIRG/P D YD DQGEHIP SCAMG B RXUUHYHXH JHIHIDIRY RKHJAIXIGW QHHBY DQG HRQRP LF DQG RKH)
FRMGHDIRYY 7KHIRP WP LQJ DOGRUP RXQAR GYLGHIG AMUBXMRYYZ LOEHGHFOUHE DARHAVAHNROR WHYROGR ' LHRARY DG Z L@G-HIG RO RXUUHBOUHYHMH CRXMOCFDK
IURP RSHIMRQY RXUILCDGADOFRQEMNRY FOSMBDUATXLAP HQWV WH DO MMEAMRQ VAT HOWXQEHWHS (,7 SIRIMRQ/R \WH&RGHDQG RKHUI AR DV \WHYROGR ' WHARLY
PD FROIGUHBYDQAT KHUROGR ' IWHARYP D PRAI RUGYGHIGSRIA 1URP WP HRWP H

© HP D H SHIHFHEDWHY\R \HTIQ CEDUR HINFRP P XQUH/\NDWARX@S @P IWLGDGADO! Bf LELAW * Ll LEXENAIQVHIQ) WDOHWEM DABUFHY Z HI QG CFRHBEEB LQ DWP HY P DQgHJ
PD P IWRXUCELOW \R TXLEND FKDQIHRUUHSFHWH CEOMW HOWRP P XQUVLQRXUSRINRIR LOUASROH\R FKOQIHYLQHRERP LIF BIXORY RURKHUFRGGMRY ) HEHION @ VP D

DR AP IMRXUCELOW VR VHOBURSHWAY Z KHYGHMLG 6HH 5 IMNVUHIMGVRRXUS (, 7 RS WMV RUUHIDGFHRQ YOURAR. UHIXOMRYY HRARQI RUP RUALQ RIP DIRQRQI HEHIDON @Y

UMY, Q DEAURY WH FDSMIT] DARQ UDAY GVGRIWNRQ \ LHIBY DAZ KLFK DSDMY HQAFRP P XQWHY P D EH RIS FRXQS DOR EH KLIKHUWOQ KIMBUE DAY \RHBE. HAQ) RXUSRMNC
SURFHHBY 1 URP \DB

, GFUDHGE VUM, DQG FKOQILQ) H SHABMRQV | LRP UHIXOWRLY LOYHIRLY DIWRADMY URIGHON DQG RKHY UHIDUEQ) RXU HIMLRGP HWO VRADODGG JRYH.CDQAH SLDRNAHY DG

UHSRINY LOFOXGQ) \WRVH UHIWMG\R Z RINSIFH LGFOMRQ DOG AYHIW FRGBRAMHD  &RESRDMS5 HERMEMN RU &5 FRXGSLP SCRARXUBXMQHN SUDRIAHY FDXVHXVAR LGFXU
DEAURCDOFRW DQG H SRH XVVR QZ UMW &RSRUIDM 5 HERQMELON SUTRNAHY DOG WDV DUH LP SRR \RP H LOYHIRLY DQG RMHUMEN-KRTEHY ZKR PD KDYH ALIHIQ) DG
FRQQEMY YLHZ VDARWHUSUH HIHGCSSURTFK \R &S P DMLY ( [ SHREIRQ/WIDAEQ &5 PD. P STRRUBMCHN SUIIRIAH/DQG\WHSUFHR RANHHUMAY &KDQILQ) SURIAH/KDYHIQ

WH SDMDQG P D LQWKH | XWMUH LGFOXGH H SDQGHSE P DOEDRLY D06 YROQBY WBRWY  GMIHFH DQG GVRRKUH RQVRSLEY \KFK DV FIP DM FKOQIH JUHHKRAH JDV HP IWIRQY KXP 0D
FEBLI0 LQFOMRQ DG GYHMW @ERU DOG UM RYHLIKWDQG \HH FRYXGS H SDOG \WH (DMUH \FRSH DG FRP SO LW R P DIV \RDAZ H DUH UHTXLUAG R FRQIRO DAHWY QG UHSRIRD
ZKIFKP D SURYHQLI LFXOWH SHOMYHDQGWP HFRQKP 1Q) |, QDBAURY WHDERSWRQR! LFBDHGI RYHP HNIH XTOWRQY DQG AU HYLQLOYNRUSUH HHIFHUHDAG\R &S P DAKYP D)
UHXONQ FKOQI H/ VR RAUBXMCHN SR [GFOAQ) IGRMDMQ) H SHOHYRUFCSAICH SHIBWUY © HKDYHFRP P XQEDAG FHMBQ LQWIYH/ BIDEQ) &5 P DMYDGZHP D LOWH
I XUMUH FRP P XQFDM UHYVHS RUDGAURDOLQMDAYHY |, | RULQUDIYHY DUHXQXFFHM XORUZ HIDOR\DN \WHH SHABIRQ/R LOYHARLY UMG-ON HP SBR HA/ DOG REHUMBNKRTHY
RAUUHEXVBINRQ FRXS EH DGYHYHD D HRAMG |, QUHAHOA HOLY FRUSRDMLQMDAYHY UMY R HMURCP HOED\RADCDNG JRYHCDGRHP DY LFOGQ) Z RISDFH LFOMRQ DG AYHIW
KDYH DMERAG QHIDIYHFRP P HQBY DOG WIXDRY DRQINRLO\WH ELRIGHUBMCHN VAR / HIMDIRY UHXDRY (QUWDMYHY GMDIRD GICORIQRY |HHIOH HHUYH REHY DG
IFUDHEVOMD) HDMG\RES P DY FRXGH SRHWHERP SI0 VR DEAWRDOARP SIDGRHREQ DARQY FRAV DG SRVIMOIDE QMY
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5 MV IHDWS R RSH DARQVR RXUFRP P XQWHY/

/ CZV UHIXOWRQVDQGRGHWIP SRUQ) UHOWRQRRCRUUHMEELD] DARY RUCP M) RXUUIKWDVD GQRRG FRX@ DGHIHD D HAARKURSH.DARQYDQGUHHXH $ QP BHUR \BKY
DG P XQFLSDDMNY KDYH LP SBP HMS RUDBHVHHNGQ) \R LP SBP HOAHOAFRQURORUUHQAKEELT] DR @YV DQG WHIXMRQY RUMENH RHJCRNRQY/ \WWDAFRX@S @P IMRUGHD RXUCELOW \R
WDVH BNV XVH DORUKP IF SUAQ) \RRY AKOUH GRQ UHQATHHY \VAUHHD DQG HYLPWMIION | RUGRQ SD P HAR BHDARURKHUGDH YIRTMRYY ) RUH [P SB WHE\BMR &DIRQDKD/
WIMZ LGH UHQAFRQUROI RUFRP P XQUN/ RTEHUWDQ | LIWHD\ FDLY @P MY UHONGRUDHY R \WH GAWHUR RU  SOW@EFD0&3, \WHA\BMR @ DKQ\RQKD/MP LOUXGY TP M)
GOAGFUDHANR\WHBWHIR RU  SOVEAXES3, |RJFRP P XQUWAVRTHAKDD  \ HOW DOGWHAVBMR 1 HZ <RUN KDYV RUGOAFRQURTBI DOG UHMWKBELD)] H3 XQWARDATP LA
WHZ D UHQNGR-DAY DUH FOBXIAG | RUWHIHZ OBDW/ EDIQY) LGRBDH/ARBD RQ UHARXDID SO DG HIP LD \WH CELAW \R LGRUHDVH \KH UHGHZ DOUHQAR D KLIKH) WHIMMBG
WQW ) XUWHIP R LQ&DN RQDWKH* RYHIRUKDY \KH CELQOW \R HIPWBFDORUMBA LCGHWEM/R HP HJHGR Z KIFK @P IWRXUCELOIW \R LGRUDHGHZ. DQG UHGHZ DOUHQIVP RUHWDD

RYHUWKH UHQAIQ SOFH RQ WH CDM \KFK WBM R HP HIHR Z DV G-ROHG Z KIFK KDV [P SCRMG \RP H R RUEDIIR.GQD ARP P XQWAY © H KDYH VHHQ DQ LGRBDH 1Q WM DQG GFLC
JRYHIP HQWVIQ RXUP DUHV [P SBP QMY FRIGHIQ) RUBHQI XUHG B! YDURXY ARQUMMHIAHY R FRQUGHUUHI XDNRQYY R WH WSHY GHRUEHS CERYH $ GAURDED  YOURXY | HEHIC

H SHQHVDQGFRX@P DNHIVWP RHAL LEXOVRUXVR GVGRHR . SURSHWAVLQ FHYSIQ AL \KBGRHY ( [ SHOHY DARADMS Z LW RXULQAHIE HONQWHHARP P XQAY \IKFK DY G-EWHYLFH
WDCHABM\EF HY LOXUDGRHDQG P DOMIGFHFRIV DUHIHHDID QRAHSFHSZ KHY LU WG FDAHD UHBENROLO BHBOLGRRP HIURP \KHFRP P XQW

© HIDAH UMWY UHIWMG VR P XGNP 1O UHMBODQMKMAGY KW DQG UHIXDRY LOYHIMI DARQY DQG CAMRYY / [Z KW JRYHP HQALQYHWM DARQY DG SRSRHS B MDIRD UHIIY \R
DQIMKVAP DARLY 1O \WH P XQVCP 1O Q0P DINHADH RYRQ) DOGP D P SCAAINH &RP SIQ Z KHMHURUGRAZ H DUH | RXQG QUR®  QCEGH | RUDQ DOMKMRIMRY ) RUH P S®i D
SXUERMS FOW CRMRQKDY EHHO ELRIKVR. SUYDM @M DQNVDIDOWS HIBDIH ,F  DSIRVGHIR UYHHP DEIHP HAK WP V DG QP HIRXVP XGNP O BHNOARP SDOHY Z KUBIZ H
ZHHRWIQDD P H3D/DGH HIEQMAHERP S Z D/ YROQIED G\P DMHEZ LKRVSHMARH I URP WY FDHDWMUH SOQQ) R STIQN IFRQHZ K WHERP ST EHIHYHG\KDA
WHHFDHY/Z HHZ IMRWWP HIMD/ARH. SHIBIGHS\R WHERP S0 6XEVHIXHQ® RQ1 RvHP BHU WH' IMMPVWR &ROP EIDI GG DAY \KWOQWHEXSHIRUE RAWR WH' [WMFWR

&ROP EDDIDOWE HIBDIH ,F DUGDQP BHUR RZ HYDQGRURSHDRY R P XAVIP 1O KRAMQ) LOWH' IMMFWR &ROP EID I(FOQQ) WH&ERP SDQ DEBILQY \KDAKH GH HIEDQW
YIRDMWH' [MUPWR &ROP ELD$ QMUKWES PAR. XQDY | X@ DIWHQ) \RXHS5 HIBDIH , GF UYHHP DCDIHP HWK WP VDQG VKDL VFMYHEDD WHE' & $ QIMKWY MIDIRY

2 XUP RIRQ/VR G\P LW DQG ! RUMGIP HOMRQWHSBDAQ) KDYHEHHDGHIHGE, WHFRAW

2Q-maY WH2 IIIFHR WHS WRLGH * HHIOR WHG\BM R 0 DY OQG | LG D OF VWP LOUWRWH' & $ QUKW MIDIRQ LQ WH & LUPXIME RAWRUSUGRH * HRUHY
&RXQV 0 DY OLGLQZ KIFK 5 HIBDJH ,F DOGDQP BHUR RZ HYDQGRURSHDAYR P XQVLP 1O SIRSHWYIQ0 DY @Q5 LGFXAQ) WHERP S KDYHEHHD (TP HG D06 DBIHG W
KDYH YLRIAG WM DQMWADY. \KH20 DY MQG$S QMKW MIDIRG 2 Q) HEXOY WHERP S 1LBGDP RIRQWR G\P LW 2 Q$ SUO WHS WRLGH * HOHIDOR \KH
G\BMR 1 HZ -HYH DOG\WHL HZ -HIH ' LYMROR &RQMP HUS 1O LGG DAY \WIP LORWH' & $ QIRKWY MIDMRQDGWHO DY OGS QMKW MIDNROLOWHS 6 ' LNUFW
SRAWRMH' IMMEWR 1 HZ -HYA 7 KHOZ \MDEBIH/ WD HIBDIH , F DOGDQ® EHUR RZ (HYDQGRURSHDRLYR P XQNVIP 1O SUIRSHWIQL HZ -HYA  LFXAQ) \WHERP SI)
VLRI | HEHDODQG WM DQIKVAMY. \ DQG WH WM FRQAP HUIUDG Q7. WH3 1 HZ -HYH $ QMW MIDIRG B\ XQDY IX® DIBHQ) \RXVH5 HIBDIH , G BYHH P DEIHP HA
K IWP VDOG RM-UUHIDAG CRIRYY 2 Q-XO WHERP SX) (LBGDP RIRQWRGWP W : KIBIWHERP S0 LOMBAR YLIRRAO GHHGDIDQMKH' & $ QIKKY MIDINRD \WH
0 DU OGS QMKWY MIDIRQDQGWHL HZ -HIH $ QIUKWY MIDARQ \WHERP S0 LY XCEGI\R SUHARAKH RAFRP HRUHMP DMWHLP RXQAR G Ll DD WDAP D UAXOVURP \KH
Q7KW

2 \WHJIRYH.CP HOBDLQHX DARQY DQG O \KW B DGEQ) DOMKAP DALY LQWH P XQVTP 1O [QBMY DHRYIRQ) LGFOGQ) DO DQMKDY VWARIKWE \WHS 6 ' HEOWY HVR
-XVIFH DR Z W \KH DVRCH V JHHIOR POQ WAV DIOQMRKHUP XANIP 1O UHIEDSURYIGHY R Z KIEK \WH &RP SO LV GRAD SOV - XUMGRIRQY RKHUWKDD WH' [MMFAR
&ROPHED 0 DY @G 1 HZ -HYA RUDGAWREDO HHICDIHGARY P D DOR EUQ) VKW DIDQIP XGNP 1O UHQBOSIRYIGHY 5 HIDGBWR WHRARRP HR WH' & $ QMKW MIDARQ
WHO DY OGS QNUKY MIDIRD \WH1 HZ -HIA $ QUKW MIDARQRUDQ RKHJOY MW RUIRYHOP HABOLQYHAMDIRY/ WHERP ST P D LARXUNKEWBRMIOFRAV UHIDAG \R \KHH
P DY Z KRKHUDYDGH HIEDQARUDYD\MLG SOV Z MGHW $ VZ HDVAMBP HQVE\ 5 HIBDIH , F RURKHUGH HIEDQNVLQKFK FDVH/FRXTS P STRARHP XQIIP 1O LOGMY LQZ D VKDA
KDYHOQDGYHYHH [ HFAWRQWHE RP SDQ

,Q DEAMRY WM DG | HEHIDDGIMDMRQ KDV BHHR LOARGEHG 006 1Q VRP H MUMVGRNRY DERSWG \R WHIXDM \WH XVH B P XQNCP 1O DD HOMMHQIUDRRP SDQHY R WILLG SDW

DORIMP LE BYHHP DEDIHP HQAK WPV 7 KHLP SERARQWWHERP SO VAL LEXOWR SUHAPW [ \KW JRYH.GP HNQYHI DARQY/DOG GHZ. GO LMDMRQ UHIDMG VR COMKWAP DWYP D
PRY RKHJ
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WQIV EHFRM® \RFRP SO Z 1\ UKV GH DAYH SXETFAW UHTXULH LI QU LFDQAP DRI HP HIANP H DG DARNRQ DG \WEMRAAKVAR UHP HAHY RUBXUEHRP HUATXLUAP HOW\KDADGYHYHD
DI HARXUBMGHY

1 ROFRP SIDQRH Z 1\K DSSIFDEGI QY VIQ WH EXIAEQ) DOGRSHDIR) R RXUFRP P XQUIY FRX@S DGYHYHD Ol HFRARXURSHDAR)YRUH SRHXVR QDELAW : HP XWEHYHES FROMKA
DG RSHDM RXUFRP P XQUHY 1Q FRP STIOGRH Z W | HEHIIO WM DG GFDOMY V 05 BIXOMIRYY \RPHR ZKIFK PO FRICAWZ W RGH DORKHURU EH \KEMPAR @P \M5 IMGFDORU
GIXDRY LOMSHBIRYY 7KHH OZ V DG WIXDIRY PD IGFOGH | RAQ) @7V EX@Q) FR3V OERGWIOADY V 006 RMHUQZ V JHHIDm CSSIFTER R BXMGHN RSHDIRY/
1 RIFRP SIOGFHZ W @YV FRX@ H SRHXVVR QRN / RZ HUUYHKH JURZ W RUMU QU LFDQAXCDQIALSDAG H SHIGWUAP D UAXOVURP RAUGHHG\R FRP SO Z W AKOQIHYIQ L @7V
LP SRUQY WP HADIRD BNXLHP HOV RURKHUFRQBMRYY RU LU RKHUIRYHCP HBOUXG DG U XTURQY RUHQ RUAHP HOASRIFLHY O HAMY \KH GHYHBSP HOVXVH DG RSHDIROR RXU
FRP P XQUAY LFOGQ) AOQIRAR EXGRQ) FRGAY DG WHOGGA H VO HIV FRGY

6KRWMP GDVHH SRHXV\RWHHIHRWR GFIQQ) P DINHAHOV 0 RIMR RAUUMG-RNOGDAH/ DHIRUDWP R RH\ HIURUGW %HDXAH WHH GDH/ JHHDD  SHP WKH
UAMGHOV\R GBDHDAKHHGR WHODHWP Z MRWEHDOV RAUHBOUHYHHYDHLIP SCRMGE. GHRICHYLQP DONHAHQVP RIHTXEND \KDQL RAUGDH/Z HHI RUGBRQIHMAP V

&RP SHIMRQ FRX@ @P VWRXU DELAOM \R GDVH DEDUR HMKRP HY RULGRUDVH RUP DIQELQ UHON 2 XUDSDWY HOAFRP P XQUHY FRP SHAM Z [\ RKHUDSOMWY HOARSHDRY DY/ Z HDDY BHDEC
KRAMQ) DIMCDAYHY XK DYMQI®H | TP 1O KRP HY | RUUHADGE VKRWMP | XUQMKHS R HIQIV\KAK DY WWRH DDOEG  URP H \WEHG W KRAMY RUWURIK RQICH DAY \HYEHY ,Q
DEAURY RXU UGV DQG SIRGHRAIYH WMGHON DOR FRUGHU DY 0 DOMIDAYH\R UMY \WH SXUKDHR D Q. RUH MY FRQGRP LQXP RUMQIGHICP O KRP H &RP SHMYH
UMGHUDCKRAMQ) FRXESDBHYHD [H HANRKUCELOW \R GDVHCSOW HYWRP HY/DQGR LGRUDHRUP DIQEQUARCLDM/

8 Q DYRDEGIFKDQIHVLQ P DUNAADQG HARQRP LF ARQAMRQVFRX@ DGYHIHD Dl HAWRFRXSDQR  UHBOUDAY RSHIDIY H SHOWY DQG\WHRYH.D@P DINHAYDOHR  RXUUHDCHABMM DAV
| RADCARQAMRQYIQRXULHILRQ/ALIQULFDQ® D HANRFRXSDER  UHQIBCLDMY DQGWHRSHIDY) SHIRWP DGFHR RXUFRP P XQMEY DQGP D EHDGYHYHD O HAKGE. WHIRTBZ 1) UMWY

FRISRIDMUAMKRMUQIV DG RUD RV UP RMRUK BIGZ RINWHIBY DGLOBMY \BZ GRZ QY
DQRYHYXSSD R RUDUHSXFHEGHP DG RU CB0WR HOARURKHUUHQICKRP HY

DGHFIHIQKRAHKRG | RP DIRQRUHP SR P HMWRIOANR HP SBR P HAIURZ W RAMBZ HUZ DIHIURZ \

WHICHON RUXZ LAOQIGHWR UMG-ROMRSD BRAGFUDAHY LGFXGQ) DVDUAKOR [QMIRY KLIKHILQMIANDM/RUBRIG-UFRWR QYQ) SUAXKUWY DQG

HARQRP F FROBURQY WWDWARX@S FDXVH DO LGRUDVH LQ RAURSHIDY H SHOWHY \KAK DV LGRUDY LQ SURSHWV \BF HY/ XM/ FRP SHODIRQ R RQ WM DARADMY DOG URAMH
P DOMDIH

+H +H H +H H

5 NV UHDWG VR WHLP SDRAR D SDQG-P L HELGHP LF RURWHUKHDGX FUMY RQ P XAIYEP 1O IHMICKRAMQ) 7 KH@IRIDOD)G JEEDOP SSAWR DKHIGK FUMY LFOGQ) DSDQEHP LF
HEIG-P IF RURKHUSXEQE KHOBK HP HJHR P D SUAHQAP DMIDOXQRHMRQIY DG UMN Z W UASHAWIR RXUILGDGADOFRQAMRY UHXOVR RSHIDNRQY DG FDK | BZ V 6\BM (A0 DQG
I HEHDOHUMYP D LP SRH UAXMRNRDY | RUYDY LY WP HYDQGWR YO LQ) GHIUHY RQ RUCELOIN VR HY RUAH UAIGHONMT FROMRMOOGDH REQI DIRYY DOGWMLYP D O HAARXUCELOW \R
HIRFHOOR RAUBP HIHY \KFK D/SXUIXQ) FRIBAIRY LP SRIQ OMIHYVDEGVHNQ) HMFIRY/ |RAHIDOUHWR SD. UHQAIGGP D UAKONQI RIIRHUAYHMH 2 XUSURSHWAY FRYX
DR LGPXUMI QL LEDQWARVV RUGRWHY UHDAMG\R VKHIMULQ SOFHRUMBE DAKRP HRUEHY TXOUIONMH/ LQ HANRY FBOD XS FRWRURKHUUHDIMG | CRRY Z KIFK P D FDXVHUMGHOMRP RYH
R GFDARQY RKHWDQ RXUP DUNHN 3XECE KHIGK FUMA/ FRX@S COR CEYHYHD 0 HAMDERUDYDLOE@I VXSSO FKOIQY DQG WMGHIANG-P DOG CFIRWRXUP DNV 0 RBRYHUP D) R \KH
UMNICRRUWAHVRW IQWY) RP . ARX@ EHIQMSUAMS DYKHI KWEHG UMWIQWHHYHOAR DSDQGE-P IE HEIGHP LF RURKHUKHDOR FUMY

) XUKHU HP HJHR REHY RURKHUIRYH.CP HBODRIROY \ABNHD LQ BASROH R D SXETE KHIGK FUMY P D GMXSARXUGHYHESP HQADIG FROMKANRD CRAYW Z KIFK P D LGRBDH RXU
FROAUKANRO FRAWDQG Z HP D GRATFKLEYH RQWHVAKHEX®1Z HRUICDID SOQGHS WHFDK | GZ VKDZ HH SHAWZ KHRZ HEFILQGDAQ) DFRP SBINGSURSHW : HP D DORGHIY WH
VBYR FROMXANROR DEAWRDOGHHBSP HUWRP P XQUHYZ KIFK. Ll FROWKARG DG GDHE DVRIILGDD STIIHS Z RXGKDYHEHHIDVRXUFHR! | XUHUHDEAWRDOFDK | 67

5 MV UHDWG\R FRP P HIADOBDMQ) RSHDIRYY $ GKRXIK Z HOUHSUP DU® LOWHP XQVIP 1O WRECEMGHY Z HDORRZ QDQGODHDIGAY ARP P HADOSIFH * URWUHIBOBHYHIH
SURMG-GE GDHGFRP P HADDWFHIQRUSRMRIRUBUAHIMG R RAUNREDHYHHLO 7KHEY WP DMHR RXUFRP P HADOBDAY DG AOIRMIMIF/R PD) R RXU
\MION \P DD GFOODMGHAY PD \KEMAWVR FHIBIQUANY : HP D QRABHCEGIR BDHGHE. VEIFHI RUUHIVRDADUH FROMMAMAZ 1 RXUSURVIRIRQY RUDAP DUNHADMY $ OR Z KHD
®DHVIRURXUH MY FRP P HIADOWSIFHH SIUH WH\SDFHP D QRAEHUHBUWRUWHWP VR UHBIMGY  LGFOGQ) WHFRWR D57 DQRHY DG FRIFRAMRQARWDON P D EH®W I DYRIEG]
\KDQWHPXUHOABDHWMIP V 2 XUSURSHMNEVFRP SHMZ W RIHUSURSHWAYZ W FRP P HIADOWSIFH , | RXUFRP P HIADOMIQVH SHIHGFHI LGOGADD
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AW RJEDNXSE \WH PD [DOR ARP SO Z W \WHUFRQAIRNMOOREQ DARYY VHHN FRIFHMRQY LQ R GHIVR ARQIMXH RSHIDRY RUFHDH \WHURSHIDIRYY Z KLFK FRX@ DGYHYHD
LP SCRARXUUHXOVR RSHIDNRQY DQG | LGDGADCARQEWR)

, QOIRY DQG LHIDMG YRIWIWY 1Q \WH HRQRP\ FRX@ GHIDIYHD P SCPARXU UMIGHON DQG RXUHK@V R RSHDIRYY $ GMRAIK MKDY GRIGHS 1B W SHIN LQ@IRQ KDY/
UPOQGHWDAG) DG ARP SOUHG\RSUH SDQG-P LIF\ HILY DQGP D ARQMXH DAKHSUAHMBYHIRUIGRUDH , Q MR DG W UHDAMG P SCAW LGFOGQ) IGRIDHESURHYIRU
VHYIFHY JRRGY LQXIDGFH DG SURSHW i HY DQG KUKHULQMMWDM/ DG ZDIHY DG 0Q UAXAMY SRIA LOMYHQIRY B \WH8 6 JRYHIP HQVFRXT GHIDAYHD [P SCRARXU
UMGHM] CHOWV \R S BV RURUHKWVR RSHDIRYY 0 RWMR RAUWMG-RNOBDA/ DU IRUDWP R RH\ HIURUGW Z KIFK Z HEHIHYH P IMJ DY RXUH SRUKUHWR LG OMRQ B\
SHIP WY XV R VHAHQIVFRP P HQAKUDM Z W LG OMRQ \KEMRAIR UHQAGH XADNRQY/ VR \KH H WONKH CESD DG DWAKP 1Q) RAURXUBHNRUSIRGHRMH WM GHQN Z LOCFAHBADQG FOR SD
FRP P HQXUDMLGFUDHG BNV R Z KIEK \WHUHFOQEHQR DAKUIGFH -+ RZ HYHU LQ QMR FRXG RASFHDD  LGRUHDAVLQ UHADG COYHYHD O HRAKY |, QDEAMWNRY SURSHW \Bf H/FDQEH
[P SCAMGE) (Q@NREY FKDQIHYEHFDAHE HYLQVRP HIMUMGRNRQY DUH UHIXOUD UDIMHNHG EDHG RQFKDQIHYIQWH I IUYDOHR RXUSURSHWNY © HP D' GRWBHCEGIVR P MIDMWH
HIHFAWR 1Q OMRQ OUG WHDAG P TRV D06 \WH GAUDIR) DG H WOAR D) SIRRQIHG SHIRG/R LQ@IRY DG 00 UHDAG DGYHYH HIHAVRQ RURKWR - RSHIDNRY/ DJG | LQOGALT
FROAWRY DHXQNGRZ QDAKMVWP H , G MINRQP D DOR FOXVHLGRBDHE YRDMW [Q | LGDGADOP DNV Z KIFK FRX@S O HAWRXUDELOW \R CAFH WH FDSMEOP DUNAV RULP SCRAKH FRWY
WP L RAMP VDAZ KIFK Z HOHIEBIWR GR\R

,QOIRQ HWHUFDMGE AUl VIP SRHG RAWUWHDMIHG R \KHI HEH.DOIRYHOP HOARUGH\R RKHUFDAHY P D DOR LGRHDH\KH FRIVR FRP SBIM RUGHYHBSP HWBURVRV LFOGQ)
FRWR P DMIDY QERUDQGVHYIRIURP WG SO FROAEARLY DG VXSSTHY + LI KHIJFRQWIKRNRQ FRWFRX@ DGYHYHD LP STRARXULQYHIR HOVLQ UHDCHXIM DAHNV DG RXUH SHAMG
\ [HB/RQGYHBSP HBRWAV

5 MVIHDWG VR RXUS (7 RV WYV RUUHIDORH RO YDURXVW] UHIXOWRY

) CLOHVR TXD@\ DVD5( , 7 ZRXGSFDXVHXVAR EH\E] H3DVD FRERIDIRY Z KLFK Z RX@ W QULFDQM® UHGXFHI XQGY DYDLDEGH RJIGWIEXMR VR WRENKRTHY |, | ZHIDOR X0\ D/
D5(,7 IRUHHIDOGRP VY SXSRWA/ Z HZ LOEH\KEVAAR U XOUI HGHICAR SR DMLCRRP H\E] RORXUMY CEGHLGRRP H , QDGAWRD XQBW/Z HIOUHHMBGAR UHIH XQGHUCSSIEE®!
VBMARY SRVIMRDY Z HZ RXT EH LCHIILE® R P ONH 0Q HBRMRQ | ROWDA HQADY D5 ( , 7 1 RUWH | RXUNE] CEGH\ HDY | RTBZ LQ) \WH\ FDUZ H GRH RXUTXOM LFDARY 7 KH DEAWRIO
QCEQN UAXAY |URP WHIDOUH\R XTI\ Dv/D5 (7 Z RXG QU LFDQ® UHEFH RUHIP LCDMWKH TP RXQAR | XG5/ DYDMEG! | RUGMMBXAMRO R RUMBRNRTHY ) XWHP RH ZH
Z RX@ QR GRQIHJEH UHTXLUAG R P DNHGMMBXWRO/AR RUMBFNKREHY 7 KXY RXUIDOUHVR TXOM\ DVD5 (|, 7 FRXES COR LP STURXUCELQM R H SDQG RXUBXMGHN DG UMVH FCSANCDOG
Z RXGOGYHYHD O HAAKHYDOHR RXUFRP P ROVIBAN

* HEHIHYHWDAZ HOWHRUOQ] HE DG TXOM IHGDVD5 (|, 7 DQGZ HIQMIGWR RSHIDMLQDP DCHADAZ LODERZ. XVR FROMMHVR XM\ DVD5 (7 + RZ HYHJ Z HFDQURADIKXUH\ RX WD
ZHOHTXDUIHGDYD5 ( , 7 RAKDAZ HZ L@ DO TXOM LHGLOWHI XXUA 7 KIVLY EHFDXVHTXO LFEDARQDYDS ( , 7 LOYRYHARHIOSSIFDIROR KLIK® \WKQFOIDUGFRP SB SIRYIMRQ/R
\WH&RGHI RUZ KIFK WWHHDUHRQD TP LG MGF DODGG DEP LQWADYHI QM SUABNRY DG LOYRYHAKHGHMIP LCDNRQR DYDUHA R | CRMICP DY DQG AP WBGFHV CRAQMHD Z WO
RXU FRQIRO 2 XU TXDILLFDIRQ DV D 5,7 GHBHBY RQ RXUMDIMCAIRQ R FHVEQ DAHWIGRRP H- RUDE) DARIO GMMEXIRY \KDUHKRTHJ RZ GHIKLS DG RKHU WXL HOV RQ D
FROMXQ) EDAY ,QDBAWRY | XMHGIMDIRY G BIXDNRY OGP QWD [QMSABINRYY RUFRXAUNG-AMRY/P D MIQILFD® AKOYHWHWY @Y VRUWH CSSTFDMRQR \WH
@7V Z WK UASHAWR TXOM LFDINRQ DV D5 ( , 7 |RUIHEHDOLGRRP Y SXUSRAY RUWH | HEHIDOIGRRP H\Ef FROHDHIAHY R KK TXODLFDARY $ GAMRID RXUH SDEQ) WQIHR
LR HQV \XFK DV LQYHAR HOV 1Q P H ] DQGH GTRV SUHHUHG HDAW D06 \WKQ@RBR\ 06 HYURP HEED |RAVHG YHOMUH I XQB/ 06 FRP SOQHY PD DGG DEAMRID5 (,7
FRP SIOGRAHAKDEBINY VRP HR ZKIEK P D LQYRYHGHAMP LQDIRQYRUALXP WIFHARDP D EHEH RQGRXUFRQNROD

(YHQU ZHTXDW\ DVD5(,7 ZHZIMEH \EWAMR FHEO | HEHIDD WIM DQG GFOOW H/ R RAULGFRP H D5 SURSHW DQG RO V] CEG! LGFRP H\KDAZ H GR QRAGMMEXM R RXU
IBFNKREHY , QDEAMRY Z HKRTS FHYEQ DAHIV DG HY I HLQ FHYBEQ CRAMWNAWURXIK RXU7 5 BVIWDDS ( , 7 FRGGRMIDIHIQAUA® : HDORXVH7 5 6VVR KRGS FHAEQDAHMADA
Z HEHIHYHZ RXQS BH \KEMANR \WH SURKLEMG WEQURIROMY UL \RG DADJOQRINGHR D756 RUR HY DIHLQ LR \WDAIHHDM QRO XM\ LQJ 5( , 7 LGFRP H 2 XU756V

DUH\EWMRAWR | HGHIDOCHRP HWY DY UHI XOUFR SRIDINRY/

/ HILM@DAYH RURKHUCAMRQY D HAMY 5 ( |, 7V FRXES KDYH D QHIDIYH H | HAARQ XV RURXUMRRNKREHY/ 7 KH UGV G-DIQ) Z W | HIHDOLGRRP HVE] DIRQ CUH FROMID® XQGE-UUAYEE. B\
SHIRQY/LQYRYHG LQ\WH GO VDAYHSRAHW DG E. \WH, QMIDCE YHHBHYIFH 56 DQG\WHS 6 ' HSOWW HONR \WH7UDKY  &KDQIH/ARWHWY @Y V Z 1W RUZ IKRANBINRCARYH
GIMDIRY FRXE CEHYHD 0 HAKY RURKUMBRNKREHY 1 HZ GIMDIRY 7WHDKY 5 HIXMWRY/ DEP LQMADAYH LQM SBIRQY RUFRXAUWGHAMRQY FRXG WIQILFD® DG GHIDAYHD
D HANRXUDELOW \R TXOD\ DVD5 (7 \KHIHEHDOIGRRP HWE ARQHNXHRHY/R \XAK TXOW LFDARY RUWH I HEHIOLIGRRP HVY FROHDXHIAHVR  DQLOMNY HQNQRXUGRP SIQ $ GR WH
Q7 HDMY \R\KH\E]
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WHDR HIWR REHHIMHY RUDQLOMAY HONQRKM-UHQIMHY FRXGFKOIH P CNGQ) DRLOMHAR HOAQVKAK RKHIHOM P RIHDMERAYHUHDMYHR DOLOYHAR HQAQDS ( ,7

2 XURZQHIKIS R 75 6VIV\XEMPAR FHIBLQ LMAIRNRYY DQGZHZ LAEHHIXUUHE\R DL D SHIDAV\Y, RQ FHUBLO LOFRP HRUGHBXRNRQVLL WWDQUDRNRQY Z [\ RXU7'5 6VDLHQRA
FROGXRMS RQ DLP IV BRI \MPV © HKDYH BABEQKHE VHYHIO7 5 6V 7KH756VP XWASD, 1 HEHDOLGRRP H\Y - RQWHUMY CEGI LGFRP H DY UIXQUFR SRDIRYY : KLBI Z H DAKP SR
HQAXUHWDARXUGHDIQIVZ [\ RXU7 5 6VCER QRADGYHIHD 0 HAWRXUS (|, 7 TXDM LFDARQ Z HFDQCRABURYLGH DXXUDGFH/ARDAZ HZ LEVKFPHM XD DRKLEYHWDABAXOV) XUWHP RH ZHP DL

EH\EMPARD SHIOV\E  \RWHH \WE-DIQIVEHE HHO XV DG RXUT 5 6V OHQRAGHP H3VR EHDWP IV GRIW QMM :  HIQMG\WDARXUG-DIQIVZ LW RAU7 5 6VZ LAEHRQDD
D I GIWEDLY 1 RDAXUIAYFOQEHJLYHD KRZ HYHU\KDAKH, 5 6 Z LOGRADXHWWD RO SRR

) DOHR RHRUP RHR RXUVKEMADUH/\R TXDM\ DVD5( , 7 FRX@ DOHYHD DI HARXUDELOW \R TXD@\ DVD5(,7 : HKOHRZQGHSDQGP D LQWH I XMMH RZ Q LOMIIVIQ
\KEMGDUH/ \WDAKDYH HPRMS RUZ LGHBRVVR BH\S HE DV5 (, 7V XQEHIWH&REH 7KRHWEMADY 5( , 7VZ HH RUZ LQOEH KEMPAR \WHS ( , 7 TXDD LFDARQ WAL HQV DQG RAHU
QP LWBNRQ/\WDNDHDSSTELEGNR XY , | DO R RAUNKBMADY 5( ,7VZHH\RIDORTXDN\ D/D5(,7 WHD L WHEMGDY 5( ,7 Z RXGEHRP H\XEMPAR | HHDOGRP H\ (L RXU
RZ QGHIKIS R \KDUW LQ\KFK \MEMADY 5 ( ,7 Z RX@ AHDHWR EHD TXOM LQJ DAHAVRUSXERHVR \WH DRHAMAV DSSTFCEGIR 5 ( , 7V DQG UL WA SRMEBI\WDAZ HFRX@S DBR | IOR
TXOO\ DVD5(,7

7KH\E P SRHGRQ5 (|, 7VHIDILQ 1Q SURKIEMGWDQLRIRYY P D TP IMRXUDELQIN VR HJ DI HLQ WDQUDRIRQY Z KLFK Z RXAS EHWHDMG DVADGV| RUIHEHDOLQRRP HVE]. SXUSRAY
: HPD WDQMHJRURKHZ MHGVSRHR \RP HR RAUSIRSHWY 8 QGHUWH &RGH XQBW FHIBIQ H AHBWRQ/CBSD D) JOIQ UAKANY [URP \WIQIHY R SURSHWAY WDAZ H KRS D/
LQHIRY RUSUP DU | RADBIVR FXMEP HYLQWHR AN FRAHR BXMGHN FRXG EHWHDAMG DV/LGFRP HIURP DSURKIENMGWIQIRNRQ\KEMAAR D SHIOV\E 1URP \WHIOQRY
WH\OBI R \WWH SURSHWY Z KLFK FRX@S SRMONED DGYHYHD P STRARXUMBIMY DV D5 (, 7 XQBW Z H RZ Q \WH SURSHW WURKIK D756 6LGFH Z H CFTXUH SURSHMNY | RULQYHWY HOA
SXERH/ Z H R GRAEHIHYH WDARXU RFFDURIOMEO HY RUGMVSROY R SURSHW \KRXES EH WHDAG Dv SURKLEMG WEIQLRIRYY + RZ HYHU Z KHKHU SURSHW 1V KHTS | RULOME HW
SXUERHY G-BHB/ RQ WH | DRV DQG AP WA \KURKQAQ) WH SDMEXTUMBQUANRY 7KH,56 P D FROMG WDAFHYIIO R RAUMBQIHY RUGVSROY R SURSHWY DUH SUREWMG
WDQLRIRYY |, | \WH,56 Z HIHVR DLIXHVKFFHAM XD WDAD WM HURUAMSRMROR  SURSHW Z DD SURENMG WEQLRNRY WHDZ HZ RXG EHUIXUHG\R SO D SHIOV\Y RQO)

JOQDIRTEGIWR IWURP WHSIRAEMGWIQLANRY DG RXUCELON R UBIQSURAHHGY| URP UHDCSURSHWY \DBVP D EHMRSDUE] H3

: HPD IDAHMVIQFRQHAIRQZIKM 6HARD  H FKDQIHY : HP D GMVGRHR UHICSURSHWNY LOWDQORAIRY IOMG-G\R X0\ D/ ANHNQGH ROQIHY/ XQ@@HUBHURY R
WHERGH || DWIQRNRQ LQMGHG VR TXOM\ DV D6HRANRY H FKOQH LV OAMJIGHMP LGHE \R BHY CEG! ZHP D | CFH DOYHYH FRQHTXHIA DOG UL \WH @ V CESOFCEG \R KK
WIQLRNRQYDUHDP HGHSRUWSHDBG Z HP D CRAFHIEGIVR QVGRHR UHDOSURSHWA/RQDWY  GH HUBMGEDILY

 HP D AKRRHW SD. GYIGHIG/LQ RURZ QWRAN 1O ZKIFK FDVH WRANKRTHYP D EHUHIXULHGVR SO W [QH FHWVR WHFDK WH UHFHYH © HP D' GMMEXWM\S] CEGIGYIGHIG/
\WDATUH ST CEGHLQ SIWVQ RXUMREN 7] CEGI IRFNKREHY UFHYLQ) \KFK GYLGHIBY Z LODEH UHTNXULHG R LGFOGH \WH | XQIP RXQAR \WWH AYLGHG DY LGFRP H\RWHH WWR - RXUPXUBOA
DG DR XOWG HIQIVDQG SUR W1 RUIHEHIDOGRRP HVY SR $ VDUAKAVDS 6 WRANKRTHUP D EHUTXG\R SO \N Z 1M UASHRAR XK GYIGHIB/IQH FHWR WHFDK
AYIHGUFHYHS || D8 6 WRANKREHUVHIY\KHWRAN BFHYH/ DV DAVIGHIGLOREHAMR SD. WY \KH\DBY SURFHHB/P D EHOWWIQWKHCP RQAFOG-GLOLGRRP HZ W UASHAW
R WHAYICHIG G-BHIEQ) RQWWHP DINHABUFHR RAUMBEN DAKHWP HR \WH\OB! ) XUKHIP RUH Z W UASHWR QRS 6 IBRNKREHY ZHP D EHUTXUWG\R Z MIWKRGS 6 \Bf Z W
UASHAIR \XAK GYGHIBY LFXAQ) 1QUASHWR DIDRUD SRINRQ R \KAK AYLGHIG WDALY S CEGH LQ WRAN |, Q DEAMRY \WHWIEQ) SUFHR RXUMEBAN Z RX@ H SHIHFHGRZ Z 06
SUARKUALL DMIQU LFDQADP EHUR. RANBFNKREHYVHDKOA/R RAMBRNIQRBHARSD i HYRZ HGRQAYIGHIB/

5 IMWVWDAP D CRAEHIOWXUHS 1O I XARJLQ SDUN

© HOHH SRVHE R UMY WDWDLH HWHJ XQQUKUDEG! QGRAHARQRP LFDID [QUXUDEGIRULQ H AHWR RULQKIDGRH ARHIIH LQFXAQ) UMY GVAXWHG EHBZ , QIKUDGFH FRYHIH I RU
YOURXY UMY FOQEHFRW® DGLQTP WMGVKSSD $ VDUAKOVZ HP D H SHIHFHWKRI HVIQGAMUHGFRYHIIHGYHY L P DNANRGEMWRQY CUHVKAK \WDNQAKUIDFHLY QRADIOEB R AKH
FRIR LOXUIDGFH P DN/ IWIQRAUYLEZ. HARGRP LFDXD LP SUIRWDD , GRGHOVWDAGUHA® RUIGAUHA® EP DIHRXUFRP P XQWAY BRI SK\ IFDID DQG I LDGADI  RUFDXAVH GRAHY WD
H FHHG RULQKUIDGFHFRYHIIH LGFOQQ) P RXQN'SD CEGIE RAUFCSIYHIQKUIDGFHFRP SDQ FRXS KDYHDP DMUDCOGYHYH H I HAARY RUBXMCHW | DA DOFRGEMRQ DG WAXAVR
RSHDIRY IGFOQQ) LGRBDHG P DQMIDEH USHU DQG GHI V 1Q FROMKANRY |, Q DEAMRY Z H Z RXT DOR ARQIMXH \R EH REQIDAMG R BED. D P RIDIH LQE-EWEHN RURKH
REQDIRQY UHIWEG VR WH FRP P XQUY Z KIFK FRX@ KDYH D P DAMUDODGYHYH HI HARQ RXU BXMQHN DG RXUI LDGRDOFRRQGURQ DOG UAKXWV R RSHIDIRYY 7KH IRTBZ Q) UMWY DA
XQOQMNIEGIRIQKXDFHFRYHDIHLVIP MGOHRSWHP P DAY 6HH, WP 3URSHWA? |, QXUIGFHOUGE5 MR 8 QOKUHG/ RAHY
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t  (DUNDONHUN $VIXWHGHAIEGIO WP 3URSHWZ |, QXDFHDOGS5 N R 8 QOXBG/ RMY PDQ R RXU: HIMERDXFRP P XQUY DuH GRFDIG LO\KH JHHIC
YIRQW R CRRYHHUTXONH DXV , QUXUDGFHFRYHD HI RUHDUWTXONAYFDQEHFRW® DQGLOAP WGAXKSSD

$  &QP DM FYHHRUIGFOP HMAZ HDKHURUQDMUDOAMDMAUUM 0 DY R RXUP DUNHN SOMFXOL® \KRHEFDMSLQFROKBCAMAY DUHH SRAHE\R UMY DRRADMG Z LW LGFBP HA
ROVHYHHZ HDMHULGFOQQ) WRHDUMCQY |URP RTP DAMFKDQIH \XAK DVKXULEDGHY \FHYHIHZ LOMWRUP OQG FRDMIO GRAQ) 0 D) R RXUSURSHWHY DUHDOR GFDMG QDY
\KFK D/ 6 RANHQ & DO RAD RU7H D/ \WDAHH SRHGWR UMYR - GIRKIKWZ L@ LUH RURKHUDMIOAVDAMY LFOGQ) WRHDIMQ) [URP FIP DM FKOQH ) RUH PSB! 1Q
BRANHQ &DNRAD DVHINYR Z [QH WY O HAKG \WH/ Rv$ QIHBY P HARSRIMIQ DD DG 600" LHIR Q- DAY IRIAQ) D @LIH VFDB! HYDPXOIRQ D05 UAKAY 1O \WH
GHIUKANR) RUEP DIHR WRADIB/R KRR HY DG WIKFMUY $ GAURDD \KH KXUFDCH VFDIRQ Z DV SOMEX@U® \VHYHMH DQG Y. @3 DOR R P DMUKXUWIFDGHY 1Q
) GUCD DG MIQI LFDQAEP DIHIURP | GRAQ) 1Q1 RIM &DURICD $ GMRXIK GRIHR WHHHYHOVFDXHG P DMIDOGP DIHVR RUSURSHMY VP [DUGVDAMY FRXTS RARXUIQWH
| XM

$  7HIRIP DOGRAMHJUMN : HKDYHWIQULEDONQMR HOVIQP HURSRIIQP DNHVKAK DV0 HAR1 HZ <RIN1 HZ -HYH DOG: DKIQWQ ' &  Z KIFK KDYHLQWH SDMEHHD
RUP D LQWH I XUUH EH\WH\BJHAR  DRMDORUWU-DMHS WURINADMERNY @ HFDWY FRP P HIADOU HH DOTCELON LOXUDGRH SURSHMY LQUUDGRH OOG \WURIMP LQUKUDGFHZ WK
UASHAVYR RXUFRP P XQUHY RQWLP VDQG LQ [P RXQVZ HFRQUGHUFRP P HIADE UDRIED! 7 KHHDMH KRZ HYHU FHMHQWSH/R GAHY WK DVIURP CRWR ZDJ ZHER QR
LQXUH LQIXTRIQSOIWEHDAHWH  DHHWHUXQQXUITEBIRUZ HEHIHYHWHFRWR  LOXUDGFHLY HRQRP LFDED 1P SULFWAD

: HPD. EHDOHIHD 1P SDRMG B FOP DMAKDQIH : HP D H SHIHIAH SK\ MFDORTP DM FKOQH LP SRV IGFOGQ) 1URP H WHP HZ HDIXHU VFD GYHOUNH GHRICHY LQ DYDIDE®I Z DM
\XSSIHY DG FKOQJHYLQ SUASVBINRD WP SHIDMUH DG Z LQ@H LWHH SRKMH DOR ZKIFK PO IAXOIQ AP DIHWR GMXSIRQR \HYLIFHY DVDQG RUD GHRUDHLQ GHP DOG | RUSURSHWY
GFROMIQDUDVD HAKMGE WHHPRQEWRYY 6KRXGWHLP STRAR \WWHHFRQAMRQYEHP DAMIDCRURARXUI RUGRIVA SHIRG/R WP H RXUI LDGADCFRIBWRRUUAKWVR RSHIDIRQ/P D

EHDGYHYHD O HAMG DOGIWP D QHIDAYHD [P SCRAKHWSH/DOGSUAQ) R LQMXUDFHZ HIOUHCEGIVR SURAXUH

,QOBAMRY ZHP D H SHIHFHWIQANRQUMNYDXRADMSZ W FIP DMAKDQIH 7 KHLP SBP HMBNRQR G RUFKDQIHVIQH Y | HEH DO \WIAM DG GRADOUH XOMRQYEDHG RQFRGFH.DY/
CERXWATP DM KD H FRX@S UAXOVQ LGRBDHG FBAMIOH SHIGWMUYRURSHIDMY) H SHOHVRQRXUH LMY SURSHWEY 1RUH] TP SBI UG UAR G R H LMY WP VRULGRUDHS
XMWY FRIV DQG RUGH. GHYHBSP HMWSURSHWY |RUH TP S R 1P SIRYH HHJ\ HILEHR  BBFH JUHIKRAH JDV HP WWRQY D5 RULP SURYH AR \R LRGP HAZ HDKHU
Z WKRXWAD FRUMSRIGQ) LGRUDH LQ UYHH XA LQ DGYHYH LP STRV R RAUUMKAV R RSHDIRYY ) XUiHU @Y\ DQG UHIXORNRQY DAKH | H3HID WM DG GFDOGYHOUBANUQ)
FIP DM UHIDMG GVFERKUA LFOAQ) XY SURP XODMG B\ \WH 6( & RUHIFAG RUSURSRHG DAKH WBIM RUGFDOGYHY L(FOAQ) LQ&DNRQD PO LGRHDH FRP SIDQFH DG DN

FRIBAMRQFRWVLL DI5Z KHD \KFK @Y VDQG U XOMRQVEHRP HH | HARYH

: HP D\ LGFXU PRIV GXHVR HYLRGP HABORRQIP LODIRQ RUGRQ ARP SIDQAH 8 QaHUYDURXY SXEQF KHIGK O V DQG WWIXOMRY ZHP D EHUTXWG BIDGBW R NFRZ GGIHRU
UASROIELON \R LOYHWA DA DG WP HADMWH SUAHFHRUH I HAWR KT CLERXY RUMY, LE \KEWBCFH/AKFK DV DEHIRY BDG SDQAVFKHP LFDOYCER Y BRP \ROYRUJURXQEZ DMJ SHARBKP
SIRGPNHBDAY G QDMIOVKEWERHY \KFK DV P HKDCH DQG WDERQ JDY © HP D EH KHIB QCEG XQEHUWHH @ V RUFRP P RQ 2. \R D JRYH.CP HREDHMY RUVR \MLLG SDMKY 1RU
SIRSHW SHIRIOLQWY  RUQDMIDUARXUAHY GIP DIHY DG | RUIQYHAMDINRQ DG UHP HADIRD FRAV LGFXUBG DV D BAXKGAR  \WH ARQIP LADIRY 7 KHAH &P JHY DG FRW P DL EH
\EWBQMCOOGP D H FHHG00 LQKUIGFHFRYHIIHZ HKDYHI RAKAK HYHQN 7 KHSUAHIFHR \WHH\EWBGFHY ROWHI DOUH\R SURSH® UHP HADM RUFRQIEEQ\WH FRQIP LADIRD P D)
DOYHIHD O} HANRXUCELOW \R ERURZ. DI DQUAGHYHES VHIRUUHQARHIH HARG SURSHWY |, QDBAWRY \RP HHMURGP HBODY VAFDMRUDIRZ. DIRHIP HUIHR \RIP SRHDAHIRQ
WHFRQIEP LCDAGMAMLQI DYRUR \WHJIRYH.CP HOVRUGEP DI HYDQG FRAVIVGRXY D/ DUAKOR \WHFRQIP LDIRD

7 KHGHYHESP HOMFRQAKANRO DQG RSHIMROR  RXUFRP P XQU¥AY DUHVXEMPAR HOYLURP HBO KHIBK DGO HIV U XOMWRQY/ DOG SHIP W) XQGEHUYDURXY| H3H.IO WM DG GFOODY V
UIXTURYY 0OG REDIH/ Z KIFK BHIXDM P DY LFXAQ) Z HBG/ SIRMANRD WRLP Z DAMUWXGR | DG Z DAMZ DAUGMVKDUH DUTXODWV DG HP IWIRQY DQG KO} DERXY P DMIDY
P DIHP HQAV7 KRH@Z VDG BIXOMRY/P D LP SRHUARIFNRQ/ROKRZ RXUFRP P XQUVP D EHGHYHBSHS DG RIFRP SIOGFHZ LK WHH O VDG U XONRY/P D \KBMRAKVAR
1.QH/DOGSHIWY/DQGP D \KEMAAKV\R ACELAW LOFRQGHARQZ W SHIRIDOIQWY . RUUHP HADIRQ REQI DARY/

&HWIQ@Y VDG UIXDNRQY/IRYHOWH U RYDO HIFDBWKDMRQ RUGMMEDGFHR DEHWRYARQEQQ) PDMIDY $&0 V' Z KHVKAK P DMIDGY DUHLQ SRRUFRQEWRQ RULQWH HYHR
UHRYDIRQ RUGP RMRQR DEX@Q) 7KHH@OZ VDG \WHFRPPRQ @Y. PD [P SRHIHEMOY [RUWHBDHR $&0 VDG P D DIRZ WILG SIMAY\R \HN UHFRYHY 10 RZHYRU
RSHDRYR WD
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SURSHWHY | RUSHIRDOIGMY  DARADAG Z W H SRKHWR$ &0 V : HOH QRAY DHWWDAIR $ &0 VZ HIHXVHG LQ WH FRQMKAIRQ R WH FIRP P XQUWHY Z H GYHBSHS $ &0 VZHHM
KRZ HYHU XVHG LOWHFRQAKAMROR DQ® EHUR \WHFRP P XQUIS\KDAZ HKDYHDFTXWUWHG $ GRRXIK Z HLP SBP HQAIQ RSHDNRQYDQGP DQMIGFHSUIRIUP DAHIFK R \KHARP P XQWNY/
DAZ KK $ &0 VOHGHMAMS ZHP D 10OR DAHDXOMD REHYHWWK SIRIP RUDGWEDGFHR $ &0 VP D RUGHHWHBIW H SRUQ) XV\R ACHAW : HOHLY DHWDARP HR
RXUFRP P XQUHKDYH®DG SDIQAIQE KDYHLP SBP HME DQRSHDNRQYDQGP DQMDIFHSIRIUP DAVIFK R \WWRHFARP P XQUA/

$ @R RAUMBELQ] H3RSHDY FRP P XQUHY DOGDTR \KHFRP P XQUWAARDAZ HDHPXUMO® GHYHBSIQ)  KDYHEHH\XEMAMG R DABDWD3KDH, RMP LOUHYURGP HIBCDXHAP HQNV
Z KIFK JHHDED GR/ RAQYRYH LODUYHWRKQTXHY/\KFK D/ARORUIURKQEZ DMUMP SO 7 KHH DAHXP HOV \RIHAHUZ W \KEVXU CFH DAHXP HQV FROGAME RQVRP H SURSHWAY
KDHQRABYHDBG DQGZ HOHQRARKHE VHIY DHR D0 HYURGP HBOFRQEWRQ/ARDAZ HEHIHYHZ RXE KDYHDP DAMUDCOGHYHH | HANRQRXUBXMGHY DVHN | LCDGRDOARQAMRORU
UAXOVR RSHDIRY |, Q FROGHAIR) Z W RURZ GHIKLS  RSHIDIRY DG GAYHESP HOAR FRP P XQUWAY ZHP D XQGHMINH KEWEQMOUP HADOIRNRQ LQ BAGROH \R \WH SIHHIFH R
\KEVKUOAH RURKHUFRQIP LDV LGFOGQ) FRQEP LDV IQ\RO JURXQEZ DMUDRG RIOYDSRUBHIHDN RUDH HAMY RAUBXGEQIV , Q\RP HFDAHY DRLQEP QW H IMVXSRQZ KIFK ZH
PD EHIEGIR BHD Ll HMURGP HABDICELM DUVAY I URP WH FRQP LDINRQ RUUHP HADNROFRAVH FHHG HANP DM 7 KHIH FOQ EH QR DAXUDGFH KRZ HYHU \KDADEGHAHADY WP HADIRD
CANRQY KDYHEHHDRUZ L@EHXQEHMINHD DARXUSURSHIWNAY RADAZ HZ L@EHIQE-P QUL IHG QI XTRUDADED LOWKHHHAKDAHOYURGP HOBOICELAMW DUNAY

0 RBJIURZ WP D RARXUZ KHQH FHKLYHP RAMMUHIFRXP XOAM/LQEX@QIVRURQEXMQ) P DALY SOMFXO® Ll \KHP RMMMHSUIREGP WP DQVXQAVRYHIHG RV GRADGAHMGRYHU
DSHIRGR WP H &HIBQP RTYP D GDGWR DEYHYHKHIGK HI HW LGFOQQ) DIBUIF RURKHJWIANRYY : HFDQERABURYLGH DAKUDGFHWDAP RTS RUH FHALYHP RMMUAZ LODEH GHARAG
DQG U HADMS LQ DWP HY P DQGH | DMIQULFDQAP RS SIREGP DM/ DARHR RXUFRP P XQUEY Z H FRX@ EH UHTXLUHG \R XQEHWINH D FRW® WP HADIRQ SIRIUP R FRQEIQRU
WP RYHWHP RT51 URP \KHDH HAMG FRP P XQW DG FRXGEHH SRHG\R RKHUACHOMAAKDAP D H AHG0Q  CESTERIQXIGFHARHIIH

$ GAWRDD Z HKDYHRFDIRDD BHDLQRYHS IQ GYHESLQ) PO GDIQ) DG RSHIDMY YDURXY SURSHWWY | RULLG SOMHY &RQHNHQ® ZHP D BHFRQUGHHE \R KDH
EHHQDQRSHDRUR KK SURSHWAY DG WHH RUH SRMNDED QCE®H | RUBHP RYDORUUHP HADIRQ FRWW RURKHUSRMMNIOFRWV Z KIFK. UHDM \R \KH UHPDVH RUSUAHIFHR KD DERXVRU
\H] LE \XEMBIFHYRUSHARDIP SURGRNDAKAK SURSHWHY HYHDL Z HAGQRAFDXVHWHFRQEP LCDIRD

- HFDQCRADIKUA\ RX KDV

WHHYLRGP HABCDXHAWP HVGHAUIEHGE CERYHKDYHLGHWLHG DTBRMMCHYURP HONOIE QMY

RSURJRZ GURIDAMGOD P DMIDCHMURGP HOBCFROBWRQ GRAKCRZ QR XVRUHFRQKXGEQIVZ KR SUHDUHG\RHDXAKP HOW

RHIMURGP HABOICE QWA KDYHGHYHBSHEMGFHWHHYURGP HQBCDAMAAP HOVZ HHSUHSDUHG

WHFRQAMRQR OQG RURSHIDIRYY IQWHYIA.QW R RXUFRP P XQUY \XFK DV\WHSIAHIFHR  XQEHJIURXQG WRIIJHABCNY Z LODGRATH HAWKH HYURGP HQBOFRQAWRQR RXU
FRP P XQUW/

IXMUHXVH/ RUFRQAMRY LFOGQ) Z WRAEP VIRQ FKDQ) HY LQ CESTFEG HYLLRGP HABODY. VDG UHIXOMRYY Z LOCRABAXONQ\KHLP SRIMROR  HOMLRGP HYBOICEL.OY
DG

$  QRHMRP HIBOITELOWAZ | @DIMHDNRP P XQUA/WDAZ HKDYHVRTS | RUZ KIFK Z HP D KDYHQDELQW

+H H +H +H

+

* HHDGS DWN) DRRY

7KHDEMVR RXUMBFNKRTH YR FROMRORXUSRIFLHY DQG H I HD FKDQIHR FROWROR RXUFRP SDQ. VAP MG B FHYIO SIRIMRQVR RXUFKDUMJDQGE @7 VDQG R 0 DY @G
@F 7 KHHDH SIRMRQYLQ RAUFKDUIMIDGG B @F VIWDAP D GVFRADIH DMLG SOW | URP P DNGQY D SIRSRVDDWR CFTXLH XV RURKHE MVHVHHN.GQ) R REEIO FROVROR WH &RP ST
7 KHHSUIRMR/LGFOGHWHI RTBZ L)

2 XURKDWWMUDAKRU H/ RUYRDGR ' LUHRARLY R IMXKH XS \R VKDWY R' SUH HIHG AN Z WKRXVWKRFNKRGHUDSSURYDODOG W HAREDWK \WH SUH HIHAHY DG WKW LCFOXAQ)
YR WKW R Q' VHIH/R SUHHUHGMRAN IMMHG 7 KLY FRXG DERZ. \WHYRDUGWR WWXHRHRUP RIHFDWWH/RMAIHVR - SUH HUHS WRAN WDWARX@ VAR HRUGHD DWGHUR THURU
DRBIHIQFRQNRCRUGOMWWH YR SRZ HJR KRGHYR RXUFRP P RQWRFN

7R P OQEQRXUTXDU LFDIRQDVD5 (, 7 |RUIHEHIOGRRR HWY SXERH/ RWPRHWID  LQYDOHR RURMMBQEQ) WHRN P D EHRZ GHG GUHA® RUIQAWA® B RUIRUILYHRU
IHZ HULGAYIGON DADQ WP HGXUGQ) WH@MXWDD R DO M} CEGH\ HU 7R P DQEIQWKLY TXOM LFDNRY G RUMR DR RMHUFRGAHD/ CERAWRFHMDIRY/R RZ GHYIKLS R RAUMRAN

RAUADUIMIIHHDD SRAWRZ GHIKIS GUAS LQAUAS® B YILMHR \WHDMIBMR) SURYMRQVR WHE&RGH RUEHHLADD DVGHIGHGIQ6HMRY R \KH( [ ADQIHS FWEY DQ

VQIGMEINKREHUR PRAWDD R \WHIMXHGOOGRAMEEQ) \KDBWR D)
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FOWRMIH/R RUMBAN , QIHHID XQGHURXUFKDIWL SHMRQ SOQYDOGP XWOO XQB/P D QUA® DOGEHHIADD RZQXS\WR R \WHRXMBDAQ) \KDWR DY FOWRMHIH/
R VRAN 8 QAHURXURKDWL RAUVROGR ' IWHRRYP D LQIWNRBIGQVAUHIR)Z DYHRUP RAI\ \WHRZ GHIKLS @P IWRURHRUP RMSHIRQY EXMY CRABITXLIG\R GR\R HYHLL \IKFK
Z DYHJZ RX@ GRADH HANRXUT XD LFDARQDYDS5 ( , 7 7 KHHRZ GHIKLS QP WP D SBWHARUGHD DRKDQIHLQFRQARCDQG DYDUAXKOVARXG DGHIHD Ol HAARUMBNKRTHY CHAOW \R
W0 HDSUP XP | RAMHUMKDWWR FRP P ROWRAN RURKHZ VHLQ OHIFHWHRARRP HR P DY AXEP LG R WHFNKRTHY| RUDSSURYDD

$VDO DY @G FRERDIRY Z H DUH \KEVAMR WH SIRIMRY/ R WHO DY @G * HHDOERSRDIRY/ [Z WH 0 * &/ Z KIFK WAKIFN \RP H BXMCHN FRP ELCDINRYY DQG WAL
FRP SIDQFH Z W WEIMRY  SURFHBXUAY BH RMARP H P HIHY DQG DFIXMMRY/ P D RAPXU ZKIFK PO GHIY RUSUAYHOAR | HW AR DFTXLUH XV HYHD L \KH DUH 1O RAUMBRNKRTHY EHXA
LQMMV ) RUH CP SO WHO * &/ SHIP LWDO DY GG FRERIDIRY ANHXV R HPRAR EHVEMPAMQFOGQ) B ZD R DUAROMRQR IWERDGR GURRLY \R FHIBQSIRMMRQVR WH
0 * & WDAPD KDHWHHIHAWR GHID 1 RUSUHYHOMY DRKDQIHLQFRUROLGFOXAQ) SURYIMRQY UMY \R FIMI\ LQ) \WHERDGR GUHRRLY 7 KURKIK SIRYMRQYLQ RXURKDMWUDGG
B@ZV ZH D BINXUHWHDH WP DIVHYRMR \WHKRGHYR DABDIV R WH KD/ \WHD H®BHG R YRM | RUWDASXUSRH | RUWH WP RYDOR D) GLHARUIURP WHERIG Z KIFK
WP RYDODOR WA FDAH DG E UATXUWHWH&RP SDQ R FDED\SHADOP HAMY R \WHWRENKRTHY XSROWH Z UMD UNXHAR WRANKREHY HOM®HG R FDXD P DU R DEWH
YRM/HINBG\R EHFDWDAKEK P HANY)

7ONQVRIHAHU WHHAKDWU B\ @7 DOGWBMRY SURYIMRQ/P D GHIY - GHAURUSHYHND SURSRHE CFMXAMMWRQRUDFKDQIHLQFRQRCR RXUS.RP ST

/ 1MV DARQ FRXQB DGYHYHD DI HAARXUBXMCHW : HOUWHDQGP D LOWHIXMUHEHRP HIQYRYHGLQ GO DOSIRAHHEQIV FOIP V CRIRQY LONXLINY DG RULQYHAM DR LO FRIGHAIRD Z W
RXURSHIDIRYY Z KIFK P D UAXONQ CH HOHFRIV \HABP HON 1L.GHYDOG RUMGIP HONVDIDQWMXY \RP HR Z KIFK DUHCRAVRUFDQRAEH FRYHIGE, LOXUDGRH LGFOQQ) UMY UHDMG\R
\WH P XGNP 1O UHMBDDQMKAGM DARQ GVPXWHE HYZ KHHIQWY) RP ./ HIDOSURFHHEQIV DQG RMHURDIP V L GHAGHE DOHIHD \R ROVNBG B\ XV DG QRAFRYHIG B

LQAXUDFH FRXT UXOVQ QCELONY P DAUICOWR RXUI LQDGFLDOFRGAMRY) BAXOVR RSHIDIR)Y RUFDK 1GZ V / INEZ NH UIDGBWR RARRP H GIDOSRFHHAQIV DG RMHURTIP VP D

UAXONQ \KEMBQIOFRWV DG H SHOWHY D HAAKH DYDLOEL W RUFRWAR \RP HR' RAULQUXUDGFH FRYH I H DG MI QU LFDQ® AYHWWARHDWMRQR RXUP DCDIHP HV: WK UASHRAR DQ

GIOOSURAHHAQ) RURKHURDIP  \WHH FOQ EH QR DAKUDCFHWDAZ HZ LQEH CEBI\R SUHYTLO RUCFKUHYH D | DYRUEEG VAP HUARJRARRP H RUWDARXULQAUDFH DG RUDD. FROMPMIC
|QE-P QU Z LAEHHRXIK VR FRYHUDTR . RAUGH HOHFRIWRUDQ UAXGY CCEMMY

SKDQHIQ8 6 CFFRXQIY WIQELG/P D P DMIDM DG DEHIHD O HAAKH USRI R RXAURSHDIRYY : HIRTRZ DFFRXQIY SUCHSOVIHHIDWM CFRHBMGLQWHS QAMG 6\BIM/

*$$3  *$$3 IVHIEQKHGE WH) IQDERDCS FARXQIY 6\BQEG/2R0G )$6%  DRIQE-BHIGHONRG. Z KRHWEQALG/DHBARIQ] HGE WH6( & DVDXRRIMINYHI RUSXEQFD
KHIBFRP SDQHY 7KH) $ 6% DG \WH6( & FUHDM DG LOMSUHATFFRXQI) \WEQEUB/ 0GP D FKDQVH\KH QM SUABINRQ DG CSSTFDARQR - \WHH WBEDG/ \WDAI RYHQWH SUEDDIROR
RXUI LCOGADOWBAP HON 7 KVH FKDQI HY FARXES KDYHDP DMUDOLP STRAR RXUU-SRIMG FRORIEDAMG UAXOVR RSHIMRQYDQG | LADGADOSRMNRY

: HUHD RQLQIRP DARQWAKQRB\ LQ RXURSHDIRYY DQGDQ BHIAK LQMIXSINRQ RUVHRXUW I DIOXUHR \WDAMKQRBI\ RUDQ. QRQ ARP SIDQAHZ W CESTUICEGIOY VZ W LHSHRN
R WH XVH R WWDWHKGR®I\ - FRX@S KDYH D QHIDIH LP SCRARQ RXUBXMQHW LRXAOV R RSHIDIRYY [ LQDGADOFRQAWRY DQGRUUHSXUIMRD : H UMD RQ LQIRUP DIRQ WHKGREI\

LFOQAQ) FBRXG EDHG K WPV DG \MLLG SOV VHYLIFH SURYIGHY VR SURFHW \MDQP MGG WRUH HBRIRQF LQRIP DIRY DQG R P DEIH RUNKSSRWD YOUHY R BXMCHN SURRHIH/
IFOGQ) | LCOEADDMQIAIRYY SHIRTD IGONMIEGIQRPDIRY 3,  DOG\WMIQAIGGDHED 2 XUBMGHV WTXLUA/XVDQG\VRP HR RUYHIGRY\R XVHDQGWRLH3, , DOGRKH
FRQ LGHONCDGGE VHUMYH LG RP DIRQR RAUBMGHONV DG HP SR HY 3UYTR DQGLQ RIP DARQVHEXUW @Y VDQG W XDNRQYYIRU3, , FRQMXHWR HYRYHDQGP D EHLGFRQMMMVURP
RCHMUMGRIROWR DCRKHU & RP SIDGFHZ W DIVKAK @ VDG UHIXTMRYY/P D LGRBDHRXURSHIDLY FRIVDQGDGHYHD P SCAWRXUCELM \R P UNHARXUSURSHWNAY/ DG \VHYLFHY/

, QRIP DR VHRXUMY UMWY KDYHJIHHIDD LGRBDHG LQ UHFHA HIY GHWR WH UNHLO Q. \WKGRBILHY \KAK DV IR Z DUH DQG JHHDYHS , DARP DINRQ DG LGRBDHG UHIDRHRY
LQMFRQGHARG W WPV D5 WH LGRBDHG \RSKIMIEDINRQ DQG LRV R SHEHADARLY R A BHUDMIANY [GFOGQ) DV D UAKOR \WH LQMMILFDNRQ R WM \SRQRUHG R BHYHRXUW
DMAWGUQ) SHIRG/R JHRSRDWDOARQ QAN EHJDMFNY FODLGFOGHWLLG SOMAYIDQQ) CFFHAMR ADXUQ) WRBRRULQ HUHE FBGHMIY ARP SXARUP D DH IDAHY \SLP P L)

SKVKLQ) DAY UDQURP Z D DQG RKHUGHIEH.DM DAIFNY DQG DHP SR JDQXDAKRU HG CFAHW R RAURURXUYHIERMA DB RULQ RUP DIRQWFKGRBU\ APV $ GRRXIK RXUDCG
RAUYHIERY [QRIP DARQWAKGREI\ W kP V DUH HAHOMOR \WHRSHIDIRQR  RUBXMGHN DQG RUCEMV\R SHIRP G VR A RSHIDIRYY HYHDWHP RIZ HIDSURKARG LG RIP DINRQ
GHERN W P VDQG | CFLOMAY P D.Q SRAQNID YXQHIEG EHDAHWHWMKQTXHY XVHELO VKK DIFP SIMGVHRXUMY EUTFKHY HYRYH DQG JHHDD DHQRAHFRIQ] HE XQIDDIXGKHS
DI DQDVILI HADQGLOVRP HFDWHY DUHGHLI GHE QRAR EHGHARMG QG LQIPAP D CRABHGHMAWG $ FFREQIO ZHP D EHXTEGIVRLP SOP HAGHTXDMVHRXUMY
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EDUIHY RURKHJSUYHQBIYH P HDXUY DQG KXV LY LP SRUEB! | RUXV AR HOMHD P MIDM WY UM 7 KRH WDV QWD P D GG \R LGRWHDHS FRIV VR SURKRARXULG RUP DIRD
W AP V GHMAWIQG UASRIG\RWUHDV DG UHRYHUIRP. R BHULGAGHOV 2 XULQKXUIIGFHSURIUP P D GRABHDGHDXOM\R FRYHUDEDRAHY UHIY \RVKAK HYHON

,QDEAMRY RAUXHR  DQGUHIDIFHRY $, DOGP CAKICHODIQ) WKRRILHY [FOGQ) JHHDIYHS , \RRYXHGE XVRUB RUYHIERY SUAHONDEAMWRIOIMY 6XFK \WKGRBILH/
PO LQ/RYHWH IQIHANRQ RUSIRHMQ) R SURSUHBY  FRQLGHDRUVHAMYH LGRIP DNRQ DQG P D LGRBDH \WH UMN WDAKKAK 1QRIP DIRQ LV GVFRHS P WXHE RURKHZ M
FRP SURP MHG LGFOXAQ) \WWURXI K XQQMEHG RASXWRUP RAHCEHKDYLRU , QDEAMRY YHIERYP D LFRSRIDMS , \RRYLQR WHUSIRGAN RUVH YL/ Z MKRWWAVFBRUQ) KA XAHVR XV
DOGWH SIRVIGHY R KK \RRYP D GRAP HAH MY RUHYRYIQ) GID0 BIXDARY RUIQBAY WIQEGY UADAG VR SUYTR. - GO SIRMANRQ RULG RIP DIRQVHRXUMY $ Q1 \KFK LWKH/
FRYX@ DOYHYHD O HAARXUCELOW \R P QIO \KH FRQHLGHWDDN (QRIUNY DQG DYDIE@Y R RXUN WPV DQG GVY DG FRYXES WAXANQ BEXBIRIOKDP  BIXDRY VUMW) GICC
ROV RUGRHDHGFRP STOGFHFRIV

7 KHIHFDQ EHCR DAXUIDGFHWDAZ HZ LEEH CEGIVR SUHYHAKDARRU] HE CFFHAVAR 3, , RO RUCD GHE RIN RUBXMCHI WP VIQIHHIDS Q. 1DOWHIQRUBHIFK R RURSHIDARIC
RULGIRUP DINRQVHRXUMY W P V RAWRVHR RXUYHERY DVDUAKEWR R BHUDAGIANY RURKHUMARXUMY LGA.GHQV FRXTSP DAMIDED DGYHYHD [P STRARXURSHDNRQY QG | LDGADCERMNRY
LFOAQ) QUXSWROR RXURSHIMRY/FAAMHGE! DO LTEMIN VR CRFHW GHE RN AP V GVFRKUHRUP DMOHR  FRQLGHONORUSURSUHEY LQRP DIRQ LGFOXAQ) 3,, R RAUUMGV
DOGRUDARADMY P DIHWR RAUU-SXBINRY DOGRUSRMMDD \LJ QU LFDQABI DODQG RUI LQDGADOICE QWA DG SHIDMA/

9 DURXY @Y V/ DQG B XDIRQY DOG LOMSUABMRQ/\MHIR - D/Z HIDY DI P HOVZ WK SD P HWBURFHARY UHTXLUH RUP D UHTXULH XVAR FRP SO Z W IXBV UHIMMG R RUBXMCHW DQG
RXUZ HEVMM/ XVHG B\ UMGHV DQG SIRGHRMWH UGN LFOGQ) UATXLUHP HOW UHIMMG\R CFFHAMELQIV R RXUZ HEVWY R SHYRQV Z 1\ GACELOWA/ DG RXUKDQEIR DOGXHR @
LFOQQ) SHIRTOMW WD HFRTBAN  HFRX@S | CFHACEQWAY| RUI OUHVR FRP SO Z WK \KRHVHUATXLP HOWV SUYDR. @ VDQG UHIXOANRQY \KFK DVWH &0l R QD& RQAP HI3WYDR
$PADVIPHEGE WHEDIRQD3UWYR 5LIKWS FAMKHERRIER 3UYCR $ AMKH7H D/' DB3UYDR DG 6HRXUMY $ FWVUHIIAMG U XOIRY/ DG RMHUS 6 \WBMSUYTR @YV OH
HYRVQ) DOGP D EHVEVAAR GLIHIQ) LOMSHBINRYY : HFRXTGSIGRXUPRIWVVR FRP SO Z W WIRAUDQGP RIHFRP SB] AOBSUYIR ABFRIBANRQDOGLG RIP DIRQVHRXUMN @7 VDG
ivaestey

$Q P DARUDOY HONGHAHVLGHMWIHG LQ RXULQMCDCARQARCRYHUI LCDQADOUHSRINY) FRXGBKDYHDQ P SCAARQRXUGRP SDQ. 6HAMRD R WHBDUEDGH/2[ B $ PR B
XVAR HYDOOM DG WHBRWRO RULQMIDOFROARCRYHUI LDADOBER WY 2 GHRUP RUHP DAIDOY. HINGHWHYLO RXULQMIDOFRQURCRYHUI LODCADOUHERIG) FRXE XN P DDA HOV
R RUUAKW R RSHDMRQY DG UHDAMS WKEIAP HONV D GHRICH LQ WH SUFHYDDH R RUMHRXUMEY RURKHZ IVH P DMUDED DOHYHD 0 HAWRXU BXMCHY BEXBINRD XAV R
RSHDMRYY | LCDEROCFRYAWR)RUITXLGW

2 XUKAFHW G-BHIG/RQONHL SHIRQGHOZ KRVH FRIMXHE VHYLEH LY QRAIXDILDQWHG 2 XUNKFRHW G-BHIBY/1Q SIWRQ RUCELAW VR DMEPADQG BHBIQWHVHYIFHVR H HRUYHR | LEHY
DG RKHUSHYRQEHD 7 KHHLVAXEWDQIDCFRP SHMRQ! RUTXO IHG SHYRIGHIQWH U DOHABMIQGAMY  DOGWHERWR RXUNA - SHYRQGHOFRX@ CEYHYHD O HAAKY

7(0 % 815(62/9(' 67$)) &200 (176
1RH
7(0 & &<%{56(&85,7<

51NO0 DR HP HONDOG6WDAMI

- HKDYH LP SBP HIAG DG P OQEQ D UM P DEIHP HQAUP HZ RIN GRLIGHG R LGOI\ DAFW DQG P MIDM UMY IURP R EHYFPXUMY WDV H DXFAW RXUR EHYHHXUMY SIRILP

&63 D/SOWR RXUHIMSUMAUM P OEIHP HOASIRIUP DY CLQWARH 1 DARCE0, QAMMMR 6\BELG/ DG 7HKGRBU\ 1V&\ BHYHFXUW ) UP HZRIN 1,67 &6)  DUGDSRXVHDVD
P RG-OWH &HOMUJIRU, QMOAGHRXUW 8,6  FROWROIUP HZ RNV, P SBP HQBINRD* RS *  : HSHURP DOQTODAHIP HOVDIDQWL ,67 &6) BHIRKP DN DG I RRVRD
FRQMDRXY LP SURYHP HARYHUWRVH FUMMID : H X\VH D QAR | CRRLY EDVHSE RO EXMGH UM \RBLIGFH DOG H \MDOFRP SIDCFH WNXULHP HQNV VR GHMP LGH L D BXMGHN DMWEDD
AMBP  SURFHW RUVHLYLEH SURVLGHUMKRX@S EHLGFOGHE Z LMOQ\HVARSHR \WH&63 3URMR FRQUFMY Z W DORNGH YHIERAWDAKRIVRUGDE \WRK D/&RP S0 LORP DIR) RJ
3,, R RXUDARADAV RUGMGHIN RUWDAIQAMIUDAY Z K RAUM WPV RXUSRIR 1V \R FROGAFAD R EHYHRXUMY UMN DRHXP HWZ KLFK LGFOGH/ DY CSSURSUDM D GXH GQIHFH
THARIDUHARP SBIMGE. \WHYHIERU D6\ VWP D52 UDQ] DIRQERMRY  62&  WSRWURP P DMUYHIGRYDGDUMEZ. R WHYHIERIVVARSHR CFRHVRRXU, 7 W WP VDG
fes\]
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© HXWM HWKLLG SO VHYLFH SURVIGHY \R HIKDGRH RXU&63 LFOGQ) HIDILQ) \WHP DO \R DIAHW RXU&63 DIDQWAIKH 1,67 &6) : HXVHRHRUP RHWILG SOW P DIIHG
VHRXUMY \ROMRQ SURYIGHY Z KR SURYIGH XV Z [\ WUDAIQMII HIFH 1 RUP DARQ DG P DCRY HE WUHDAGHAMRIRQ DG UASRQH FDSCELAMY - HKDYH DOR HYIDJHE DWLG SOV R DAMA
Z \W DARADMA EHYHXUWWRQQ) $ GAMRIDD Z HKDHHYDIHERANGHEWIK UAVSRQH®I DCFRXQHOR DMMWARHERP SO Z W A EHYHRXUMW FRXQHIR) DOGLGAGHINMHSRQH

$ QMRXIK Z HKDYHQRAY SHIHAHG DO P DMIDOR EHYHRXUMY LGAGHNV DI XXUHLCAGHWARXTS P DMIDD O HAKY © HUHD RQLGRIP DIRQWAKGREI\ \R SURFHW \MDQP IMDQG WRLH
HBRAURQF LQRP DARY DOGWR P DRI HRUVKSSRYD YOUHV R EXMCHY SURFHAHY LFOGQ) | IDADOMQIRNRY/ 3,, DG WMGHADG BDHED 2 XUBMGHV WXL XV DGR H
R RAUYHIGRY/\R X\H DG WRLH3, , DG RMHUARG L GHINICDGE VHMYHIQ RP DIRQR . RUUMGHV GG DXARADMY $Q | DOUHIQRUBHIK R RURSHIDIRDORULQ RUP DNRQVHRXUW
W OVP VRUWRHR RUYHIERYDYDUAKXOR R EHJDMFNY RURMHVHRXUMY LA GHIVFRX@S P DM CEYHYHD 1P STAARXURSHIDIRQY DQG | LDGADCSRIMRY LFXAQ) AVMXSWROR
RXURSHIMR)Y FDAVHG B\ 0O LTELAOWY R CFFHW GHEZRUIN \ WPV GVFBRKUH RUP MAOH R FRQIGHORUSURSUHEY LQRIP DIRY LGFXAQ) 3, R RUWMGHIN DG RUDARADM/
AP IHWR RUBBXIMRY DG RUSRAMNITD I QU LFDQABE DCDQG RU QDGR DO A N DQG SHIGWY

<RXKRXGHHX@ UM 30W WP $ 5IWN) ARY R WMV)RP . IRIDDARXWROR WHUMWVAR\WHERP SO0 UHDWMGWR R EHYHRXUMY
2 RYHEDCAH

2 XUR BHO-PAUW WP LVOGE RAUSHIRU WHARUR &\ BHYFRXUNY ZKRKDVRYH)  \FOWR H SHIHFHZ W, 7 DGR BHYHRXUMY 7 KH R EHYHRXUN WP SRR RXUBHIRU
9 LFH3UWAMGHARKIH ' LIMDCR [ IFHU7KHEHIRY LWHARUR &\ BHYHRXUNY DIGWHBHIRD IFH3WAMGHARKLH ' LINDCR |1 IFHUDHSOWR  DQGZ RINZ W DP DIHP HARN EHYHRXUN
G\MIY GRPPIWKH &68&  ZKIFK P HIVUIXD® 7KH&6& Z RIWAR HOKUH DA LE DDICP HMR WH&63 Z W RUBMCHN FEVMRIYHY DQG SURIMEY 7KHE&6& LVAQUWGE WH
6HIRJ' IHRARUR &\ BHYHPUY DJG LV FRP SRIHG R RU&KIH ) LGDGRDO? [1FH &KIH 2 SHDIY 2 11LFHU * HHID&RXQHODGG VHIRUP HP EHY R RXUILQDGFH G000, 7 UAN
P DI HP HOADQGLOMDCDXGVWALP V 7 KH&RP SDQ KDV GHLI DA DOLGH.GHNHSROHWP DOG CH LGHS FUAWIDVR IXLGHUASROMAAR A EHYHRXUW LGRGHOV

7TKH$ XGVWRRP P IWHR RUYRDGR ' WHARY SUIRVGH %ROG GYHORYHMIKWR UMWV TURP R BHYHRXUW \WUHDWV |, Q DEAWRQ R SIRVIAQ) SHIRAF WHERW DAGDMDOD \KH
6HARU' IWHARUR &\ BHYHRXAUMY DG \WH 6HQRU9 IFH SUMG-OARKIH ' LIMED2 [LIFHJP HAAZ WK \WWH $ XGW&RP P WkH WHIDEQ) R BHYHRXUMWY UM\ DG DRAMP HQWV DG UHDMG
&RP SO SRIAHY DG LQWARYHY 7 KH$ XAWW&RP P IMikH DG P DRI HP HQWKDYH DERSIWMG DSRIR  \WDWADM RU HY R BHYHRXUMY LGAGHIV BJG VHV RAWCH GHONAFDIMNRQ SURFHEUAY R
\KHIXQYROGR ' WHARY
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7(0

3523(57,(6

2 XUUHDCHABM LOYHAR HWFRQANBUP DU R PXUMACSON HOWRSHDY FRP P XQUEY & XUHAERP P XQUAY  FRORICDMS DG XFFRORICDMS FRP P XQWNYLQ YOURX MBI H/R
GHYHBSP HWV ' HYHBSP HW FRP P XQUHY DQG 8 GFRQRIEDAG ' HYHBSP HW ARP P XQUWHY DG HYHBSP HWG LIKW DV GHIGHS EHBZ 2 XUSXUHARRP P XQUWY DUH | XUHU
FOWL LH3DV6 P HEVRMHARP P XQUW¥Y 2 \WHUB\BELD] H3FRP P XQUHY 5 HIHYHESP HOVRP P XQUH/ OGS GFRORICDMSFRP P XQUHY :  KUBIZ HIHHIDD HASEQK \WHFDWI LFDARQR
FRP P XQU¥/RQDQ DQQXOCEDMY Z HXSCOMWHFDWMI LFDIRQR  FRP P XQAMY GAUQ) \WH FDBEDU HUWR \WHH \WARDNRXUSDQY Z W U DLG VR \WH GAVSRNRQ RUBHEHYHESP HOAR D
FRP P XQW AKDQIH RULL VRP HMQ) RFFXUKDAP DMUDTD 1P SSAMWHRSHIDIRQVR DFRP P XQUY \IXFK D/DFDKOBY G 7 KHIRTBZ LQ) LVDGHAUSWROR HIFK FDMIRY

SXUHN RP P XQWHW DHFDM RU] HSDV6 P HE\RUH 2 \WHUGMSELA) HG 5 H3AYHEBRSP HQNRUS GFRQRICDMG CFFRAEQ) WRWHI RTRZ LQ) DAREX\MY/

¥

¥

t

60P HEVRLHLYFRP SRIHGR FRORIEDAG FRP P XQUAYZ KHIHDFRP SIMROR RSHIDIY UAXKOVI URP \KHSURU\ FOVRKHPXUHA HDULY P HIQQI XCDAKHHFRP P XQUA/Z HH
RZ QH DG KOG WBELD) H5 RFFXSDR D/R WHEHILQQQ) R \KH UBASHRAYH SURU\ HOU ) RUWH\ FOUHQG-G' HRHP BHU 60P HEVRLHFRP P XQUN DUH FRORIEDMG 1RJ
ILCDCADOBERWY SXSRWA/ KOG WEELT) H5RARXGDCR DVR - DAY DHCQRWFRIGAI RUH SHRMG\R FROGEAXEWEQDOUGHYHRSP HWRIYMAY DG DUH GRAKHTS
IRO\DBIDVR ' HHPBHU $ FRP P XQW LV FROUGHIG \R KDYH WBELT] H5 RFFXSDR. DAWHHD@UR L DABICGP HOAR SK\ MFDORFRXSOR. RU L WHRGH\ HU
DOQYHIOY R FRP SBUROR GHYHESP HWRUBGHYHESP HOW

2 \WHJB\IEL) HGLYFRP SRHGR FARP SBIMS ARQRICDMS FARP P XQUIH/WDIZ HRZ Q DQG WDWIH GRS TP HEVRLH EXWE KIFK KDYH MWL) HE RARXSDER  DvGH LGHGCERYH DVR
-0 RUZ KIFK Z HiH CFTXLUHG \KEVHTXHR - DO 2 \HUB\BELT] HG H FOIGHY FRP P XQUH/ WDANDUH FROGAIY) RUARIGEMS \KEWBQIMDOUHHYHESP HA
CRRMEYZ LMLQ\KH PXUHQA HOU DV GH LGHG EHBZ

5 HEHHERSP HOALY FRP SRHG R FRORIEDAG FRP P XQUIHY Z KHIH \EWBQIDOUHEHYHESP HQARFRXUHG RULY 1Q SIRIBAY 5 HEHYHERSP HQALY FROUGHIHG \KEMEQNIOZ KHD L
FCBMIOLQMMAG LVH SHAMG\RH FHHG\WHGWHIR RJ R O\KHARP P XQWVSUH BEHYHERSP HQEDIY DG (L S MEDORFAXSDER. VEHBZ. RULVH SHAMG\R EH
EHBZ GUQ RUD/DUAKOR  WHUHIHHERSP HOARYW

8 FRORIDMLVFRP SREHGR FRP P XQUN/WDZ HKDYHCQLQBUHAWRZ GHIKLS LQMANOWWURXI K RXULQYHIR HINQMIAXNG DOXGFRORIEDAG MLQAHMUH

" HYHERSP HOAV FRP SRHG R FRQRIEDMS FRP P XQUNY WDADUH HAKHUPXUWH® XQEHUFRQMIKAINRY Z HIH XQEHUFRQIKAIRQ DQG Z HIH FRP SIMG GAUQ) WH PXUHY HURUZ KHH
FROWMKAIRQ KDY EHHDFRP SBIMI RUGWWIQRH\ HIUDG\WDAER QRAKDYHWBELD) HSRFFXSDR. 7 KHHFRP P XQUWAVP D EHSOMID® RUIX® FRP SBIMDQGRSHDIY

" HYHBSP HOB LIKW DUH GHYHIRSP HMRSSRIMQUAY LQWH HIL® SKDHR WH GYHERSP HASURFHW Z KHIH Z H HWKHUKDYH DQ RSWRQ R DFTXLUH 006 RUHQAULQR D GDHKRTS LQMIAXY
Z KHHZ HDHWHEX HXQEHDBQ WP FROAWRICFRUPAAR SXIKDHOG Z KHHZ HARQUROKH GG WURKIK DI URXQG GDHRURZ QUIG\R GHYHBS DQZ. FRP P XQW RUZ KHM
Z HOHWH GALIQDAG GYHBSHULQ D SXEIF SUYDM SONGHIKLS : H DB HUHDMS SUH GYHBSP HONFRWLGRAUBMG LO SXUKMWR Q. GHYHIRSP HOWI RUZ KLFK Z HPXAUWHQ® EHIHYH
[ XUMUHGHYHERSP HOAY SURETED!

: HRXUWH® GDVHRXUFRRSRIDMKHIGIXDUMY GFDMGLO$ WIQIVRQ 9 LWILAD DYZ HTDY RURKHUUH LRDCDQG DR LOMWDRYHR | LR XQGHURSHDNY GDH/
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$VR' HHPBEU ARP P XQWAV\WDWZ HRZ CH5 RUKHG DA UHRANRULQAUHRNOQM RN Z HHFDWI LHEDY I RTBZ V

&XUUHQW &RPPXQLWLHV

6DPH 6WRUH
1HZ (QJODQG
OHWUR 1< 1-
OLG $WODQWLF
6RXWKHDVW )ORULGD
"HQY HaLR
3DFLILF 1RUWKZHVW
1RUWKHUQ &DOLIRUQLD
6RXWKHUQ &DOLIRUQLD
2WKHU ([SDQVLRQ 5HJLRQV

7RWDO 6DPH 6WRUH

2WKHU 6WDELOL]HG
1HZ (QJODQG
OHWUR 1< 1-
0LG $WODQWLF
6RXWKHDVW )ORULGD
"HQY HaLR
3DFLILF 1IRUWKZHVW
1RUWKHUQ &DOLIRUQLD
6RXWKHUQ &DOLIRUQLD
2WKHU ([SDQVLRQ 5HJLRQV

7RWDO 2WKHU 6WDELOL]HG

5HGHYHORSPHQW
8QFRQVROLGDWHG

7TRWDO &XUUHQW

'"HYHORSPHQW
8QFRQVROLGDWHG '"HYHORSPHQW
7TRWDO &RPPXQLWLHV

'"HYHORSPHQW 5LJKWYV

2 XUKRTQIVXQEHUHIK R \WHOERYH DRI RUBY DHAVAXWHG RQWHI RTBZ LQJ SDIHY

1XP EHUR
FRP P XQWHY

1 XP EHJR DSDUR HQNV
KRP H/
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: HIHHDD HXSEOQK WHFRP SRAMRQR RXUG P HE\RUHFRP P XQWH/ SRINRTR DX &KBQIHYLQWH6 P HEWRUHFRP P XQUMHW SRWRIRVI RUWH\ HIWHYAHG' HRAHP B

DG ZHHDVIRBZV

6DPH 6WRUH FRPPXQLWLHYV DV RI '"HFHPEHU
&RPPXQLWLHYV DGGHG
&RPPXQLWLHV UHPRYHG
5HGHYHORSPHQW FRPPXQLWLHYV
'LVSRVHG FRPPXQLWLHV
6DPH 6WRUH FRPPXQLWLHV DV RI '"HFHPEHU
&RPPXQLWLHYV DGGHG
&RPPXQLWLHYV UHPRYHG
5HGHYHORSPHQW FRPPXQLWLHYV
'LVSRVHG FRPPXQLWLHV
6DPH 6WRUH FRPPXQLWLHYV DV RI '"HFHPEHU
&RPPXQLWLHY DGGHG
&RPPXQLWLHV UHPRYHG
5HGHYHORSPHQW FRPPXQLWLHYV
'LVSRVHG FRPPXQLWLHV
6DPH 6WRUH FRPPXQLWLHY DV RI '"HFHPEHU

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

&R PP XQEZWIHW R MIHRERXAD PEW FSURH WL R BELHRO L W KBM®D DEFHGL R WS F R PUHEAR X O 8 VXIS DR P X Qi V8\H VRASHHE DQ\RBR QYRIP S D WL
W KSHU A R DLUQ F O X GAKQHEHL. Q W HVRRMIGH DWIDINH. IFLF B IOMD @ Y B MK MIRIP P X QADNAO D V \DIDE HGH Y H O RSP RHXQQ\L & K HAH. Q W HQ&LHGS
RI D FRPPXQLW\ RU LLL ZKHQ D VLJQLILFDQW FDVXDOW\ ORVV RFFXUUHG

& RPP

2 XUSXUHA& RP P XQWHY LAFXGH J DUBEHD VB DD HONVARP P XQUWH/FROUMIY R P XAVWRY EXA@IQIVR WEANHG | @W DG RUMRZ CKRP H DDA HQWLQ GQOESHG \HMQV DVZ HT

1XPEHIR
FRP P XQWH

DV P LG DG KLIK UMA CEDWY HOAFRP P XQMWY FROIMIY) R MU HJHBYDRUVHYHS EXCRQIVR | RURUP RHWRUHY 1WTXHO® Z W WIKRMUBHG SONG) $ VR - DO

SXUHYV&RP P XQWAYFRQUMMGR WHIRGRZ LQ)

*DUGHQ VW\OH
OLG ULVH
+LJK ULVH

7TRWDO &XUUHQW &RPPXQLWLHV

SVAVPWGIOWP  9%0MQHW  Z HRSHDMXQE-UIRUFRIHEDRY $YDBQ $9$ HOYHVE $YDRQDGG. DOR : HEHIHYHWDAKY BIGEQ) QLI MR DIFRZ VXV\R \BLIHARXU
SRGAENR | HIQIVVR P XAEBIPANRP HIURXSV DOGVKEP DINANZ MMQRXUH I JHRIUDSKLE | RRBUQN

: HOOR KDYH DQH WMYH DQG RYRQ) P OQMIGFHSIRIUP R FRQMXOED P DLQQ DG HKDGRH RXUFRP P XQUWY DG CEOMY HOAKRP HY 7 KHDHXRHINF CBSHIOR RXUFRP P XQUWHY/
D5 D HYLFH RUHOMS SURSHW P DDIHP HOAMP \KDAL/ | REXVHG ROWH \SHALLE GHHB/R WMGHQV HKORHY/ P DNACSSHO : HEHIHYHRXUP IWRQR  &UHDNY DYHWU: D \R
1 LYH KHSVXVOFKIHYHKLI KHUHQBOUDM/ DG RAXSOR. GYHYZ KIGIP LQP 1] Q) UAGHAMIRYHIDQGRSHDMY H SHOHY

1 XP EHJR DSDUR HONV
KRP H/
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2 XUSXUH Y &RP P XQWH DHEADMS LQWH I RBZ 1QJ JHRIUDSKLE P DNHV

1XPEHJR
FRP P XQWH/DW

1XPEHJR
DSDUR HOWKRP H/DW

SHADMIHR \RECOSDUR HONKRP /DN

1HZ (QJODQG

OHWUl< 1-
1IHZRUN &L@W\
1HZRUN 6XEXUEDQ
1HZ -HUVH\

OLG $WODQWLF
:DVKLQJWRQ OHWUR
%DOWLPRUH 0

6RXWKHDVW )ORULGD
'"HQYH&RORUDGR
B3DFLILF IRUWKZHVW

1RUWKHUQ &DOLIRUQLD
6DQ -RVH &$
2DNODQG (BMW %D\
6DQ JUDQFLVFR &$%

6RXWKHUQ &DOLIRUQLD
IR$QJIJHOHV &$
2UDQJH &R%QW\
6DQ 'LHJR &$

2WKK[BDQVLRQ 5HIJLRQV
1RUWK &DUROLQD
7TH[DV

: HP DDH DQG RSHDM \KEWEQMID® DR RUSXUHIARP P XQUWAY * XUQ) WH\ HUHGG' HHP BHU
DD HQAKRP HY CFTXLMG Z KR RZ GHS FRP P XQUY FRQBEQQ) B0 HAKRP HY DG \RG QCH RSHIDIY FRP P XQWY FRQBIQQ) DSDWY HVKRP HY | Q DBAMRY
GUQ) WH\ HIUHIGS' HHP BHU ZHOFTXUWGRUMIQMHOMHSINGHY  LOMIWOS YOBO$ GHZ RRG3OFH D

Z HARP SOING FROMKANRO R | RXUARP P XQUWY FRQBIQQY

CBDMY HYKRP HFRP PXQWIQ/ \ QZRRG : $ @ LW

\WHEX RAVR - \WHNRLQAYHMUH SDUGHV IQMIAAS YDBRQ$ @HZ RRG3MHHLYQRZ DZ KRD RZ QHG DD HONARP P XQW DG FRQRICDMS | RUI (DGR DOWSRINY) SXBRH/

2| WHEXUWHIARRP P XQWHY DVR - DAY ZHRZ GG QUHA® ROWURIK Z KRD RZ GHE\KEMADUH/

% RSHDNY FRP P XQWA LFOAQ)  Z W DI X@ HHVIP SBIRUIEVROMMRZ GHIKLS LQMIANVDG\HYHWDADUHRQ OQG\MEMPAR DOQGBDH 7 KHOQG D/ KDHYDURXY
H SILDNRQ DAV RP -XO WSSUO  DIG\KUHR \WH QGG DAY DH XVHG VR \KSSRWVNE]  DSYDQIED HG WKRMUA/ \WDAXEP DMD DIBZ. XV\R SXURKDH \WH G XSRQ

GDHH SILDIRY 7 KH&RP SR KDV SXUFKDHRSWRY/ | RUDDDQG GDHVH SLLIQ) SURMR

$ (LKWSHDNY FRP P XQUAVKHIBE, XQFRORIEDMG HMMHIQZ KIFK Z HKRTS DORZ GHIKLS LOMIMMGFOGQ) DP HP EHYIKLS LOMIWNQ| RUXGFRORIEAS CP LWMG CCEON
FRP SDOHY 2 GHR WH YHQMUY 1<7$ 0) |, Q/HNRY/ / & \KURKIK \KEMGDUHY RZ Q/D | HH VP SO LQMNQ KUH RSHIDY FRP P XQWY DG D BDWHKRTE [QMMWOQ\ER

DEAMRDCRSHIDY) FRP P XQUWY 7 KHRXHAUAH YHOMUA/HIFK KRG DI HHVIP SBILQMBMWNQDQRSHDMY FRP P XQW
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$ $ JHHIDSDUGHIKLS LOMMNIQ RIH SONGHIKLS WKFMUIHG DVD®' RZG(,7° ZKIFK LV FRORIEDMS DG RZ Q7 QCH FRP P XQUAY , QWKLY SDNGHIKLS RHR RXUZ KR
RZ GHG WEMGDUH/ [V WH JHGHIDOSDMGHU 7 KH XQW BHBAHNY P WG SDNGHJIOMIAWIOWH' RZGB(,7 ' RZGH(,7 8QW  DuH HQMN®E R UHFHYH GMMEXWRQY DAKH
\[P H DM D/ GYIGHIB/ RO D\WKOH R \WH &RP SV FRP P RQMIBAN %4-0LQRQ) RQ$ SUO KROHYR ' RZG(,7 8 QWP D SHHIWRP HRUDDR \WHUXQWIRJ
WGP SIRQ EHQY HMBHG \R WHRHYH D FDK CP RXQASHUXQURDALY UHIIMG VR \KH \WHD | IUP DNAMWDOH R \WH &RP S0 1V FRP P RQWRAN H AHBAIRDNIQ @HX R \KFK FDK
UHEP SIRQWH&RP SDQ P D HPRAR BEHP XQWIQH FKOQIHIRUDQHIXCOQ®P EHUR \KDWWR WHE&RP SO IVFRP P ROWREN $ WD WHHZ HH
" RZGH(,7 8 QWRAMDEQ)

! HHBSP RPP X

$VR' HHPBEU ZHRZ GGRUIKHBDAFWOMANG ' HYHESP HOARRP P XQWW/XQG-UFRQMKAIRY © HKRT QUHRA® RUWURXIK Z KRD RZ GHG\KEMGDUH/ DIX@I HH
P SBIRZ GHYKLS [QMMNQDOR RXUZ KRD RZ GHE' HYHESP HOMRP P XQUHY Z MK \KHH AFBMNROR RH' HYHBSP HYM&RP P XQW LQZ KLFK Z HRZ QDODHKRGLOMIM HH SHW
WHH' HYHERSP HW&RP P XQWWY Z KHD FRP SBIMG \R DGG D \RBDR! DD HOAKRP HY DQG VIXOH AR FRP P HIADOVSDAH R RXUSRMNRIR | RUDQ HUP DG \RIC
FCBAN HG FRIWMLGFOGQ) OQGFDAMMROFRW R CBSUH LP DAMD : HFDQGRADKAXUH\ RX WWDAZ HZ LGP HANRXUNAKHX®! | RUFRQUIKANRQ FRP SOURQ RUKDAZ HZ LG
P HARXUEXGIHAGFRW HWHUIQEYIGODm RUQWHDIJUIDM <RXVKRXGFIHX® BYHZ WP $  50W) CRRY |RUDGVAXWRQR WHUMYDARADMSZ 1\ GHYHIRSP HOAZRRYW
DOGRUAVREROXQ@EH WP 0 DIJHP HQY' NAXWIRQDQGS (DOMVR ) LODGADOR RYAMRQDOG5 HXAVR 2 SHDIRY  LGFOGQ) \KHI CRRY/IGHONIHGXQEH) ) RZ 0GB/ RRNG
BVBAP HON | RUXUNHUGVAXWRQR GHYHBSP HATRRYIWY

7 KHIRIBZ LQJ \BEGISUAHIVD\XP P DY R WH' HYHERSP HY&RP P XQU/XQG-UARQMKANRD
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3 URWAMG VRO ( AP DM5
1XP EHUR FOBLMIT H5 FRW &ROMKPARY , QUDOSLRWAMG RU ( WP DMG \MIELQ HG
CSDUR HUAKRP H/ P LRV WUV CRMDCRARXSDQR FRP SGURQ RSH.DARQYY
$YDBRQ: HW LQBRY 4 4 4 4
. HW LQBRUL-
$YDBO/ DNHL RP R 4 4 4 4
0 RRHWM@I 1 &
$YDR): DCH 4 4 4 4
cDQEH1-
$ YDBRQ3OWSIN 4 4 4 4
3DMSIM) 1-
$ YDBRQ3®GDIAQ 4 4 4 4
36D &%
$ YOBQDVANHY) DP 4 4 4 4
5RHDIG 1-
$YDBQAXNR $ APV 4 4 4 4
AXR 0$
$YDBRQ7HK5LGIH, 4 4 4 4
XD 7;
$YDBQ&DP HO 4 4 4 4
&KDURW 1 &
$YDBQ3MR 4 4 4 4
3OR7;
$YDBO2 DNUGIH, 4 4 4 4
"XKP 1&
$9% %Y HV+ L@ 4 4 4 4
YOMPRHO '
. + LAUHW 4 4 4 4
60" HR &$
$YDBRQ3DN 4 4 4 4
30U &2
$YDBQ1 RW3DP %HK 4 4 4 4
/ DNH3DWN ) /
$ YDBQYAUHU& UHN 4 4 4 4
' XKP 1&
$YDBR. HADD 4 4 4 4
. D) /
$YDBRQO LWRQI DI 4 4 4 4
6D HR &$
$ YDBOERAKSRQN 4 4 4 4
'XKIP 1&
$YDBQ1 RWZ BV L@Y 4 4 4 4
$XUD 7;
. DOR3DYSSIY 4 4 4 4
30MSS) 1-
$ YOBQUAGBLFD 4 4 4 4
U 0 $
$ YDIRQ7RZ QKRP H&RTDANRQS IXQEHD 1Y 4 4 4 4
+ORYHJO "
$YDBRQ6DR5 P RQ 4 4 4 4
6IQ5LP RO &$
7REO

3URM MRAEIE). WBDRWLYH G X G0 '3 L WD RNSUEM WIRMRRDG- W X F G WRH G H/OKRHE V S H AWH © R SKSFRHPGPW QG.NMW H ULRR RHFREU @ DWWEKSB L Q F O X
ODQBTXLVFIRVERQ VW FRNMWHR QWD AN S L WDQ@W HAGBR \DHHYH U P WR/V V LIRIGIVO O R 6 Bl W H G RESYPHHUORVD EB@/ KIHHU X O IHWERY H O @F R V
LQFXUUHG IRU ILUVW JHQHUDWLRQ FRPPHUFLDO WHQDQWY VXFK DV WHQDQW LPSURYHPHQWY DQG OHDVLQJ F

6WDELOL]HG RSHUDWLRQV LV GHILQHG DV WKH HDUOLHU RI L DWWDLQPHQW RI RU JUHDWHU SK\VLFDO RF

'"HYHORFRPPWQERQWYDLWMHDRVYW VT X DHWHRW R P PH WBLOFYHF BXGBRQIWQGVRU VISYDOIRUMKIPHDFK VI DQXYDORQVBERQ(
Vi
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&RPPXQEWLEOMYHORISBRBRXIKWYHORSAGBQRIUDB 7KH)3 XWLOWKHYGPSDWILIGRYBDOWRRYWEHER QVWRRPFWQEWILEANR Z® Q
RSHUDWH

‘XULQKHDHQGHMEHPEHU  WKHRP S DHI'S D Q\® 68D ORIH D V B @ WHRQRLSP G QDW EG \B B G DAIG G L W L DEDO@ VWRHPGMQIGQ F U HWY WER
HVWLPDWHG FDSLWDOL]JHG FRVWYV E\

‘XUL@Q/KRHDHQGHEHPEHU WHKMRP SDHI'SD QW B D ORIGEL G JI6 H Y H O RISTX\OWIL QD G G DAIG G L W L RIIDMWDZQ K RMEY F U HW WHR
HVWLPDWHG FDSLWDOL]JHG FRVWYV E\

' OXUQ WH\ HUHGHG' HRHP BEHU Z HARP SOWWG\WWHGHYHERSP HQR WHIRZ LQ) Z KR RZ GHGHRP P XQWH
1XP EHUR 7RECFDSMIT HS LP DM
DSDUR HQW FRW ﬁq%m 7RECDSMIO HG 4 XDUMUR
KRP W/ P LRV VT IW FRIMSHVT 1W FRP SBURQ
$ YDBRQ3UGFHRQRQ+ DUNRY 2
SUGFHRQ 1 -
$ YDBRQ$ QBRI 4
$QIBRV O '
$YDBRQ+ XQNODIB! : HIW 4
+XQRDm 0
$YDBRQBRAKO (TP L 4
6RXKO LLPL )/
7RED

7TRWDO FDSLWDOL]JHG FRVW LM DNORHUBGBPBEKHWLFLSDWH LQFXUULQJ DGGLWLRQDO FRVWY DVVRFLDWHG ZLWK

$YDORQ 6RXWK OLDPL LQFOXGHV VTXDUH IHHW Rl FRPPHUFLDO VSDFH
8 FRORIMIMG2 SHDNY) &RP P XQWHW/
$VR ' HHPBEU Z HKOG QYRR HQVIQWH I RTBZ LQ) XQFRQRIGDAG UHDCHXEAM HQMWY CFFRXQIMG | RUXQEHWHHTXW P HKRGR CFFRQIMY 6HH1RM QMR HQV R
WHE&RQRIEDMS) [(DGA D06 HQWLGFOGHSE HYHZ KHHLQWLY WHBRW) RUNRQAYHQMUAY KROBLQ) RSHIDIY DEDMWY HONVRP P XQWAVDVR ' HHP BHY GABIOR \WHUHDCHXBM
QG DWRADKGLQEH-BMEHW XQEHB LQ) RAUXGFRQRICOMS LQYHWR HQVLY SUAHQMGLOWHI RTBZ LQJ BEG! GRIDLYIQWRAOB/
" HEW
&RP SDQ 7RED
2 ZQHIKIS R $ SDUR HW & DB H 3UCASDO , QMW 0 DXUW
8 QFRQRICDMS 5 HDO( W, QYHWR HOV 3HAQEIH +RPH/ &RW $P RXQW 7\SH 5DM ' DM
1<7$0) , QMR / &
$YDBQURZHY 3@FH,2 1HZ <RI 1< YUHG -m
$YDBQURZHY 3@MFH, 2 1HZ <RN 1< )UH -0
- oD
$YOBRQO RQQMGH 1HZ <RIN 1< )UHG
$YDBRQ: HVEKHID 1HZ <RI 1< YUHG -m
$9$ +LIK/ IQF 1HZ <RI 1< YUHG -m

TRECL<7$ 0 ) , QMHKRLY/ / &

2 \WHJ2 SH.DAQ) - RQD HOMUH/
093, //& $YDRQD MRQUD ,, 60Q) IAVR &$ 2 2 2 2
. gmzmmrqmommm//& WD ZIGH : DKQWWQ

U -XQ
SV IMMPWRQDHIMH $9% $ W' LWIFW / RV$ QIHBY &$ 9 UICE®

7RE WHJ- RO HOMUH/

7REC8 GFRORIEDME5 HO WM, QYHKR HQW
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:H KDYH QRW JXDUDQWHHG WKH GHEW RI WKHVH XQFRQVROLGDWHG LQMHNW HHW DQBWEM B UQYR YHQNE R QN LIEL @
%RUURZLQJ RQ WKLV FRPPXQLW)\ LV FRMHSUQWH® RYW I \WRUWJIJWKH CQRDDMMWHG DYHUDJH LQWHUHVW UDWH DV |
%RUURZLQJ RQ WKLV GXDO EUDQGHG FRPPXQLM\LNVVGKRS BUDIRG RE B R/RRXQ HWR RWWWIDEMHFRD W R D OHDVHKRO(

,Q X0\ 093, //& UHSDLG RIRXVO\GNDHF XLWUHGEH E WOHREDEUE PO W X UKME X LAY H PR @ WU EE S WMEDBE S RWW K R DQ H ULMXW SWBI SVDK
RXWVWDQGLQJ ORDQ

$9% $ U W.W W BR P %/OG MWH0 REPUHMIHHQ GHEHPEHU D QIBF K L W YWHIE G/GIV]L GRIMULIMVQDRIH W KR IY @ '@ W K B XDYHDE L D E@RID QVD
PDW XGWRRBHK O\ D QXGV MASH R F WIRG SVDISHI H Y LRMWAORL QJ Y D U LIDERRD VW DRMOL ER V F K H OXRINVEX @ XJ X VW 7 K R X W V WDRXGLLR
LV X E NVHBRVD W i) D RBHBVK L Z K O @ PALRAD W I DBARW E D VRI@/ KB U EEFRQIW RZS. QH D IGXZHHI X D U D Q WRHMAIQHH @ R D@D P R X DD K Q BWAKIN D U D
DUH REOLJDWLRQV RI WKH MRLQW YHQWXUH SDUWQHUV LQ SURSRUWLRQ WR WKHLU RZQHUVKLS LQWHUHVW
,ODG G LWR R Q V HDR/R/GM VZ b HOHRW IDVWRWY  DWRIHFHPEHU DV \IRFZH BRKKXQ F R Q V ROH BOWIINE H \V W K I EMUSAU L P CADLNDK ISD \
HTXLYDOHQWYV

‘XULQKRHDHQGHEHPEHU WK P S DIGAT X ILUWMS LY GIVY VEOWHRY Q H UQWY HL BN D \BR0G H U 2 R RBKIL EXQ R DZ K R RA\Q DG D U WRIP@ WDLQ
FRQVROLGDWHG IRU ILQDQFLDO UHSRUWLQJ SXUSRVHV

L HHBRSP HYV8 LIKW

$W HHP B ZHKIG 1Q CFTXMMIRQ DQG UHIDAG FOSMUT H3 FRAV RUGUHRAQMIAXV LOVHYHD 005 SIFHY Z HRZ Q DG LOMIG R GHYHBS |, QDBAWRY Z HKDG

LQFOBAN] HSFRW LGFOGQ) GID0 HAY GALIQIHA DG UHDMG RYHKHIG FRAV UHIMG R SXOKWSURETEBIR I XMHGYHBP HONGFOAQ) L * HHBSP HB LIKW
I RUZ KIFK Z HARQUROWH @G SDUAHD WALFDED \MURXIK D FRQBMRICH) UHHP HOARURSURQ R SXUFKDHRUBGDHWH@IG DVZ HIDY L. ARIVIGRXUHG | RUILYH' HYHERSP HQAB LIKWKDA
ZHH SR FROMXAAD/ DEAUROSKDA/R RXUH LMY \WEELT) HG RSHIDMY FRP P XQUHY RQ MG Z HRZ Q &RTBANYHY  \WH @G KHT | RUGHYHESP HADQG DARADMS FRWV | RU
GHHIHG' HYHRSP HB LIKWUHDMR  * HYHERSP HB LIKWI RUZ KIFK Z HH SHAAR GYHES GHZ. DD HOAFRP P XQUHY LOWH I XM 7KH' HYHBSP HB LIKWWIQIH IR \WRH
EHILQQQ) GALIQ DOG DAQMAMIDOSTNRQ) VR WRH WDAKDYH FRP SBIMG W STV DG G LQIV DQG FIQ EHILQ FROMKANRD DB RIAP P HADMD : H HUMP DM \KDAKH \KFFHM XC
FRP SBURQR DOR WHHFRP P XQWH/Z RXTS XGP DMD DGGLSSUK LP DMD DBOLWW HYKRP HAR RXUSRWNRIR 6XEWBRMNID DTR \KHHCEDW HWRP HY/Z LR | HJI DMV AN
WRHRIHFGE \KHFRP P XQW/Z HRXUWHO® RZ Q

7KH' HYHERSP HAB LIKWDHLQ G HHWAIH/R WH GH GO HPH DG W XDRY  DSSURYDOSURAHW 7 KHGHAMRYVDVWR Z KIFK R WH' HYHIRSP HAB LIKWAR IQYHANQ Ll D) R
FROIHVR SXOXHRGAHDQLOYHWR HQAQD'  HYHIRSP HYB LIKWAYP DEH DUHBXMGHNMGIP HOVMWDAZ HP DNHOWUZ HSHIRWP 1 LCDGRD0 G- RIUDSKLE DQGRMHUDCDOVAY |, QWHHYHA
WDIZ HER QRISURAHHG Z W D' HYHERSP HOMB LIKWZ HIHHIID Z RYXGCRAFRYHUDD R WHFDSAMD HE FRUVLGPXUBG LOWHSXUMWWR WRHFRP P XQUHY XQBWZ HZ HHVR BFRYHU
P RXQNV 1Q ARQCHANRY Z W WH\DBI R @QG KRZ HYHU Z H FOQCRADXDDQMH D UFRYHY  3UH GHYHERSP HQAFRWN LGPXUHG 1O WH SXUAMR * HYHERSP HAG LIKW [ RUZ KIEK | XA
GHYHBEP HWY QRAY HAFRQUGHIHG SURETE®I DUHH SHOHS DVIGRAUBG , QDEAMRY L \WHWEIMVR D' HYHBSP HB LIKWADQIHY P INGQY 1 XMUH GHYHBSP HOVR (RUHUSURECE®! [Q)

XQUHRYH.IE® FCBAN HG SUH GYHBSP HQWFRW DH AKDUHG\R H SHOH ' XUQ) Z HIGRXUMG DFKDUHR IRUH SHOHSWIQURNRY GHYHERSP HOADGG RMHUSXUAW
FRIV GHAR UHFRYHLIHY Z KUK LQFOGH GHYHBSP HMBXUXWWDAZ HIHGRA HASURETEBIR | XWMUH GHYHBSP HOADARHWP HIGRXUBG RUIRUSXOXWKDAZ HGHMP LGH5 Z HHR GRIHU
SIRTEGIR EHQ) GYHBSHS 7KHIPRXQVRU  I(FOGVDZ UMRI R UHIAG\R RGHGHYHERSP HOARSSRWMQWY WDWZ HGHMP LGHGLYV QR BRQIHUSURETE®!

<RXMKRXGROHX@® UMEZ WP $ 51WN) CRRY  IRUDGVAXWRQR \WHUMYVDARADMSZ W' HYHBSP HB LIKW
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1 DOG$ FTXMMRYY

: HVHBRADIQS | RUGHYHESP HQNDQG | RTBZ. HABEDKHS SURFHEKUA/\WDAZ HEHIHYH P LQP [] HERW \WH FRWDG WH MR GYHBSP HOV XU Z HOFTXUWHG \WHI RTZ 1Q) @G
SOURHY| RUDQ D J U DMLQYMNT HVR

3LRWAMG \REO
(WP DMG FOSLVEQ) HG
QP EHUR FRW ' DM

DSDUR HQAKRP H/ P LR CFTXUWHG
$YDORQ .HQGDOO ODUFK
_.HQGDOO )/
$YDORQ 1RUWKZHVW +LOOV -XQH
$XVWLQ
$YDORQ 6RXWKSRLQW -XQH
‘XUKDP 1&
$YDORQ &DU\ $XIXVW
&DUYL &
$YDORQ %LOOHULFD $XIXVW
%LOOHULFD 0%
$YDO/RQQKRPHYWXRQWHO 0OLOOV 6HSWHPEHU
+DQRYHU
.DQVR 3DUVLSSDQ\ 2FWREHU
3DUVLS$DQ\
$YDORQ 'XOOHV ,QQRYDWLRQ 'HFHPEHU
+HUQGBRQ
$YDORQ 6DQ 5DPRQ '"HFHPEHU
6DQ 5DPRQ &$
.DQVR &®UDO '"HFHPEHU
OLDPL )/
$YDORQ 6RPHUYLOOH 6WDWLRQ ,, '"HFHPEHU
6RPHUYLOOH 1-
7TRWDO

3 UR M HMFRAFRSOL W DRV H® R GG L W B RLYBNSX WIBHDG. 1D Q \D QU R M MARMHGE X WURHHEY HVO RIS V S HAFRAPLPYXHQALRWY H UIP@ @ AR U @ D W K $i3
L Q F O XODLMGEH O D WHA \FIRWERQ V W FRF/MWHE QWDIN AN S L W DQW HAGEBR \DHHS/H U PS WR/I H V MLHRYDEOR 6 Bl W H G RFSYPHHIQBNVD BB@/ KIHHU X O
IHHZ H O & R VW@ ¥ X LRUH G\ H UBR\PLARHQIFH Q DKW H QLIPGW R Y HPQE@ERMD ¥ R@ P L V \QLHRE W R M B B W FIBHIEQS O D QUDHIBIDW V R FR BW ST
DQG RWKHU UHDO HVWDWH

&RPPXQLWLHV DUH FXUUHQWO\ XQGHU FRQVWUXFWLRQ

&RPPXQLW\ LV EHLQJ GHYHORSHG WKURXJK RXU ")3

SFDOMRD ' NSRIWIROS AW

: HEX DG \HIDWHV EDHSE RO RUBQY WP LQHXR HOAFUMMID DOG VB HABRMRIR DIRDIRY © HOOR GVSRHR  DWHIVZ KHQ FOSMIOIGG WDOHWEM P DINAVDIRZ. XVAR U0 HD
SRMRQR \KH YOOH FUDAG RYHURXURZ GHIKLS SHIRG/ DQG Z H JHHDM BE-ER \WH SIRFHE/ 1URP WRH DBV \R GIYHES  UHHYHIRS DQG DFTXUH FRP P XQUEY 3HIAQ) WK
UHE-BE P HQAZ HZ LA HHDID XVHWH SURFHHY I URP \KH\DBIR \WHH FRP P XQUHY\R UHEEH [P RXQIV RAMBIEQ) XQEHJRXUSHEW CAAW RU&RP P HADOBCSHUSURIUP  WED
RMHILQE-EWEHY RUABIQWH FDK SURFHHGY RQ RXUEDIFHVKHKQIDKH  CUH UHE-BE HG LQR CFDAVMNRY GHYHERSP HOARUUHIHYHIRSP HARMYIW $ VAP BV Z HZ LOHNDIGHWH

SURHOY IURP \KH\DBIR FRP P XQWHY LQR D FDK HARZ CFARXQIWR | CALOMUM D\ GHHIMG ONHNGQE H FKOH WIQLAIRYD ) URP - DAY \R - DO L ZH
OFIXG  ZKRD RZ GHSFRP P XQUHYFRQEIQQ) DS HOAKRP HY/| RUDQ DIJ U DM SXURKDH SUFHR L ZHOFTXUGRUNMIQMWHOMHSONGHY LMK
1Q$ YDBQ$ GHZ RRG3MFH D CEOW HOKRP HFRP P XQW IQ/ \ QZRRG © $ | RUDSXUAKDHSUFHR DQG UL Z HVRTS RUIQMIMQWOZ KRTD RZ QHEFRP P XQUHY

FROEIQQ) CBDMY HYKRP H Z WK DQDIJ U DAMIURKADBY SUFHR
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QXIFHDG5 MR 8 QOXUHE/ RWHY

: HP DQEQ FRP P HADOIHHIDICEMY LOXDGFH DG SURSHW LOKUIGRH Z W UASHANR DR RUFRP P XQWY Z W LQXUDGAH SRIAHY IWKHG B\ DFRP BCDIRO R \MLG SOV
LQXUHYD/Z HODVDZ KR RZ GHG FOSWYH LQXIDGFHFRP SDQ. 7 KHH SRIAHY DIRQY) Z LW RKHULQKUDGRH SRIFALHY Z HP DIQEQ KDYHSRIA \GHALFDIRQY LOWKUHG DQG \HD LQMUHG
QP IW H FOMRQYDQGGHHANEBV\WWIVZ HFRMGHUFRP P HADD WDRIED! : HXWM HDZ KRD RZ GHSAEBWHIQKIGAHARP SIQ RIQKUHAHIBQWSH/DQGLP RQNVR UMY Z KIFK
LGFOGH SURSHWY @P DIH D5 WAXANY BXMCHN LOMIXSIRY GWHY JHHIOMCEMN LQXUIFH DQG RMHU FROMKANRD UHDAG CCELOWN UMY 7 KH FDSIYH LY XM HG \R LQKUH RMHU
QP IMGOYHYR UM ZKIFK P D EHIQ SDWHQXUG B\ LG SOV IQKUDGRH 7 KHH DUH KRZ HHJ FHMBIQWSHYRE GWWHY LFOGQ) EXWERMP MG\ GAMHYDIMQ) 1URP Q<FBIU
AEOY SOUEP IF RUDAWR Z DU \KDADUH QRAIQAUS 1Q I XAORULQ SIWEHFDAHWH - DUH HAWHUXQQUKUTE®! RUWH FRIAR  LOUKUDGRH P CNHY IWLQ P DRI HP HOAW YL HFRGRP LFDD
LP SUDRWDD < RX WKRX@ FOHX® BYHZ WHAVRAMRQXQAHUSOW WP $ S5IWN)[RRY R WV)RP . IRUDGVXWRQR UMY DARADMS Z [\ DQ XQQKUHG SURSHW RU
FDXODY QRN

2 XUFRP P XQUWY DUH QUG | RUPHMBQ SURSHWWY GEP DI H DG EXMGHA LOMUXSIRQ GWWHY\MUIRKIK D ARP BICDNRQR ARP P XQUWY \GHAL L [QUKUDGPH SRIFLHY DG RUD P DXMUSURSHW
IQXIDEFHSIRIUP Z KIFK FRYHY/\KHP DNV R RXUFRP P XQUHY 7 KIVP DAMUSURSHW SIRIUIP SURVIGH/D QP IWRUDQ MQIGIRFRXUHTIH \XEVRAR FHWSIQ DI G-I DM
\WE @P W SHURFXUHIFH \XE QP LW DG H FOMRQY 8 QGHUWKH P DXRUSURSHW SURIUP  Z H DUH \EMPMR YDURXY GHOAUEBY SHIRFRXUHIH DV Z HIDDY DEAMREIOHD LOKBG
WAMDIRY/ , QDBAMRQVR RXUSRAMNOICELAN | RAKH YDURXVSRIR VHD LOKUHG BAMNRQY DQG GHEAIEGY RAUFDBIYHIQXDGFHARP SDQ. LVAUHA® UASRMEBIRJ RKHI LKA
R GWH/ SHURPXUMIH H FHVR GHANEGY DG O DEAURT0 R GWH/ SHURFPXUMIH LGRXUHG B\ \WH P DAMUSURSHW IQXDIFH SRIA H FHVR
2 XUP DAMJSURSHWW LOXUDGFH SIRIUP [GFOGHY FRYHIIH | RUGWWHY BAKANY) 1URP PXNRP DY SHIY [GFOGQ) BXWCRAP WG \R Z LG8 LU/ DOG Z LQBARPV / [P W

GHEANEBY VHD LOMUHE UAMNRQY DG FRYHIIHY P D LGRHDH RUGHRUDVH DX GAUQY WH LOUXUBERH UHHZ DOSURAHW  Z KIRK RARXAY RQ G HIHQAGDAY \KURXI KRXWKH FDBOEU
\HU

0 D0 R RXU: HMFDXMARP P XQU/ DUH GFDMG Z MQWH JHHIDOYIAQW R CRRYH HIWTXONH DXV 0 D) R RXUFRP P XQANAY DUH QHDU DQG WXV \XVA-BWEGIVR \KH P DVRUI DXO)
A/ IQ&DNRAD IFXAQ) WHB0Q$ QRFDY) DXOWH+ D Z DG ) DXORURKHJI HREILFDD DXOV\WDADUH NGRZ Q RUXQNGRZ Q & H FDQCRADRKUH\ RX \KDADQ HDWKTXENH Z RXTS QR
FDAH P DIHRUGAKAY JUDAMED RAUPXUHONQKUHG GYHY : H SURRXUH SURSHWY AP DJH DQG UAKANY . BXMGHN LOMIXSIRQLQXIGFH FRYHIIHZ W DGRW TP IWR

IRUDD QI RAXUHGFH DG LQWH DORXOOD) J B DM I RUGWHY KA | URP HIWKTXONHY \XEVIPR GHEANEGY DG VHD LQUKUHE UHMINRYY + RZ HYHJ IRUDQ. GRAHV UAXA | URP

HOURTXONHY DVRP P XQUY GFDMG L&D RQDRY; DIKLQIVRD WHERW TP WY IRUDQ QG RAFXUHZAH DQG LQ WH DOQXOCDI I I DM \KEMPAR GHOXAUEGY DG VHD

IQXBGHMMRYY $ SRIRQR FRYHIIHIVIGFOGHEIQWHD R HANRGHEVHD LQKUIDEFHEP IWXQEHZ UMMOWURXIK \KHFDSWH

2 XUBRAN-DWY GRICDFRP P XQUWA/FRXGEHLP SCARGE. LIQULFDOARP HYHOVENHKXUWFDGHY : HIGFOGHFRYH.DI HI RUGWH/DUMGQ) |URP \WWHHWSHVR Z FDMHUHYHOVZ MQRXU
P DAMUSURSHW LOXUIIFHSIRIUP : HFOGERADAXUH\ RX \KDADMLI QU LFEDQAKRLP HYHWZ RXGSCRAFDAVHEP DI HRUGRKHYJ U-DALMDQ RUPXUBMONQKUHG BYHY

2 XUFRP P XQWN/ DG FROAKRIRQ VMY DLH LOAKUHG | RUWLLE STV QCELOW GRWH/WURKIK DFRP ECDINRQR FRP P XQUWY \GHALLLE LQWUDGFH SRIFLHY DO RUFRYHIIH SIRMGHE XQEHUD
P DAMUFRP P HIAD0) HH DOICELOW DG XP BHIDH FHWIQKUFHSUIRIUP 7 KHP DAMJFRP P HIADO) HHDOICEL MW DG XP EUHIDH FHW/LOUAKUDGFH SRIAHY FRYHWHP DU R RXU
FRP P XQUY DG FROANKRNRD W/ DQG DUH VKEMAR FHYEEQ FRYHIIH P WINRQYY DQG H FOMRY Z KIFK Z H EHIHYH DuH FRP P HIADD WDRIEG! $ 1\WU CESTFCEG! \HD LOXUG
UAQIRY/ERICHE. XV RUFCBIYHIQXIGFHARP SO0 LVAUA® WAGRMEGH RAKHI LKV R GWH/ SHURFPXUHIFH FRYHIGE! WHP DM HHOCICELON LQKUIDFHSRIR

-XVADY/Z AW R | LFH EXCRQIV WIQSRMBNRO WP VD5 JRYHIP HOAEXGRQIV DD HAFRP P XQMY FRXGS EHFRP HVBJHVR WURIMP 2 XUFRP P XQUIEY D LQKUHG | RAMUR NP
UHIAG GWH/ WURAIK \WH 7HIRIM 5N, QXUIGFH SURIUP 5 HDAKRU DARQ $ AW 75,35$  SIRIUP 7KLY FRYHIIH H WG/ \R PRIWR  RXU FDXOOV H SR \XEMAMR
GHEAEBY DG IQXHGAP W : HKDYHDOR SXUKDVHS SUYDM P DNHNQAXUIIFHI RUSIRSHW @P IHGH\RWIRIN Z W (P IWR SHURFFXUHFH DOG LQ WH DX
D) U DM \WDAIGFOGHY FHMIQ FRYHIIHY QRAFRYHBG XQEHU75,35$  \KFK DV GRP HME EDFG WURIM 7KLY LQXUIDGRH R\ UH HIFG\R DV QRO FHWIHG \WURIMP LOXIGHH LV
\WEMRYR GHOANEGY P IWDGH FOMRY/

$ Q DEAURICOFRMGHDIRY | RULQKUDGFH FRYHIIH 06 SRMAIOXQOKUHE GWAY LY P RIS JURZ W RURKHUHMURP HOEDFRQEP LCDIRY 0 RG JURZW P D RFFXUZ KHQ H FHALYH
P RWMUH CFRXP XD/ LOEXEQIVRURY EXEEE) P DMIDY SDUWAXOD L \WHP RMMMHSIREGP UHP D/ XQAVARYHIHG RULY CRADGAMAMG RMUDSHIFGR WP H || DMIQULEDOWP RS

SUREGP DIMAYDARHR RXUARP P XQWWY Z HARX@ EHUHNXULHG VR XQEHMENHDFRUW® UHP HADNRQSIRIUIP R FRQIEQRUUHP RYHWHP RG | URP
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\KH DO HAMS FRP P XQW DG FRX@ EHH SRHG W RKHUICHOWY ) RUIXUKHUGVAXAWWRQR \WH UM\ DG RXAUUHIMWS SURYHRNRQ BOG UHP HADINRQ CRRYMHY SGDH UH HAMR WHGVAXWRQ

XQ@EUDW WP $ SLWN) DRRY : HP D LGRXUFRWWGHR HYLRGP HIBOFRQEP LODIRQRUGRQ FRP SIDFH HIHZ KHIHLOWMY UERWY - HFDQCRABURYLGH DRXUDCFH\WDAZ HZ L@
KDYHFRYH.IDIHXQG-URXUH, MY SRIFLHVI RUSURSHWY TP DIHRUCCELOW \R\KLLG SOV DM [URP H SRKUHR P RBRUDFDIP R H SRKUMRP REDARHR RXUFRP P XQUY

: HDOR P DQEQRM-UQKIDEFHSIRIUP VKD/BURYLGHFRYH DI HI RUHYHONLGFOGQ) EXWIRATP MMG\R HP S HFHAMRIMY GWR (DB DOGACELMN DARADMGZ W P DI HP HVWR
FHIBQHP ST HHEHH VSO 7 KHHSRIFLH/DUHKEMPARP [ LP XP GAW/QP IWDIGLGFXGHFRYH I HIP MINRQ/RUH FOMRQARDAP D SUFOGHXVIURP 1X@ UFRYHIQ)

7 KHIP RQMRMSH/R LQKIDEFHZ HP OQEQP D GRABHVK | LELHAR FRYHUDIRAA/DQGZ HP D FKOQIHRXUSRIR @ IW FRYHIDIH/ DOGVHD LQKUHG UHAMNRQYRUGHSAIEBY DV
D) WP H
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7(0 1 (*$/352&((',1%6

$SVAFRHGIQ1RM  &RP P W HQV DQG &RQMIHAHY R \WH &RQRICDAMS ) [DCADOGVEM HQVIQ WP R \MLY HBRWZ H DUH HYIHG LQ AHYIQ GICOSURAHHAQIV DOG \WH
AVFRXHHVRWIQLRM  &RP P W HOVOQG&RAMYHFAHY UHIMEY \R G0 000G RKHUFRMY HARYIVIGFR SR DAGKHHOE U HHFH
,7(0 0,1( 6%)(7<' ,6&/ 2685(6

1 R/$ SSTHE®
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3$57 ,,
,7(0  0$5.(7)255(*,675$176&20021 (48,7< 5(/$7(' 672& +2/' (50$77(56%$1' ,668(5 385&+$6(62) (48,7<6(&85,7,(6
2 XUFRP P RQ RN LV WBGHG RQ\WH 1 < 6(  XQEHUWWH WANHUM P ERO$9 % 2 Q - DA WHHZHH  KROHYR UFRGR DQDIJUIDMR KO R RU
RAMBOAQ) ARP P RQWRAN 7KHQ®P BHUR KRTHY GRHY QRAIGFOGH LR YLD RUHMMY Z KR EHHLADD RZ QKDWY EXWZ KRH WD DHKHB R UFRGE DERHJRUFBOLGQ)
DHP  BWERHVIGFOCHHIK WK EIRNHURUFBOLQ) DIHR D/RHUFRGKREHU
$WBIHHNVZ HH SHAVIR FROMHRXUSRIA R SD Q) BIXOUTXOW® FDK GYIGHIY +RZ HHU WHIRP WP LQ) DUGRUCP RQAR AYLGHIG GUWIBXIRYY Z LODEH GHRDUHS DAKH
AVHIROR WHYRIGR ' WWHRRLY DG Z LOG-BHIGRQIPXDORDK | URP RSHIDIRYY RXUILCDQRDOFRQAWRY FSMIOUHNXLHP HOV WH DOQCOEMMEXNR UHNXULP HONVXQGHUWHS ( ,7
SIRYIMRY/R \WHE&RGHDIGRAHU CRRLYD/WHYROGR ' LWHARYP D FROUG-UUHBYDOA7 KHYROGR ' IWHARYP D PRAI RUGYIGHIGSRIA [URP WP HVRWP H

,Q) HRX@Y Z HDOQRXAG WDARUYRDGR ' IBHRRY GFDIHG D GYIGHG RQ RAUARP P RQ IRAN | RUWH | LIAATXDAMUR R SHI\KDH D IGRUHDH RYHUWWH
&RP SO VSURUDXOWM® GVIGHGR SHMDH 7 KHANAHGZ IEHSD CEBIRQ$ SUO \RRDTHRP P RQWRANKRGHYR WHRGDYR 0 DK

, MHUB XUAKDVHY/R ( TXAW 6HRXUMHW

7REOL XP EHUR 0 O IPXP 1XPEHJ RU$ SSIR P DM
B6KDLHV3XUKDHE DV " RMU9DOH R 6KDUIH/WDN D <HV
7REQL XP EHJ $YHDIH 3DUAR 3XETFO EH3XURKDHG8
R 6KDUIH/ SURH30G $ QQRXCA-G3@QVRU WH3 QQVRU3LRILDP V
3HIRG SXUIKDHG 3HJ6KDH 3WRILPV LQWR\DQGV
2FWREHU 2FWREHU 2
1RYHPEHU 1IRYHPEHU
"HFHPEHU "HFHPEHU
7RWDO

&RQVRVMW\KDWVNKYVU

JUDQOWKFHRQYHEBBHRQRUPZDBMRKDBHRPPRQ MRNE VKD UHE X U PKOOMIKEH 6 W REFHNS X U FBUIRJKLOIPQ D V. Q G L POQVGHARBWIDXN® E R L
6KDUHV 3XUFKDVHG $QFDIQF HRG 3XOBDWMWBU 3URJUDPV

I

BS DL@R Q Q HE MM IRHQU RLWAM ARFSNV IDREIM P FRMKHH H U SILMIB . H @ @R W D [AWV R FZ IDWVMYEH V VR ILGHIV W U K B

2QR2FWREHU WIHHRPS DN UP LIOBWHG HYIWRANG I US U R YWDRH 6 W RSFHS X U BRI DS'SURBKG\ X Q GAKU MKEHR P S IK\GH P D L
DX W KR WXWKL PR F T X\LKIBIR K VWR P P 'Y @/ RERS HP@ U KDV J R WW D DVQN\GE BWEL@ QMU HS R WHHSIAFIH D QGG R SVQHH® W RIFH\S X U
SURJUBRH 6W RFHS X U FBKUIRJN DXRY GZAHKL MKIRHR P S ZD\D X W K RUR FH G\LKIBIE KL VFR P P Y @/ RS HPM U RV J R WV D VG \GR BMBL@ DM H
SXUF SDVAEH 7KH 6W RANSU F KD GRERYD VMBI [ S L U B\ BBIOK DSXHU F KFDD/GENE D R /X E OR © Q R XSXFIREW R J LLIPPA/R X TW E L
RI ZHUH PDGH SXUVXDQW WR WKH 6WRFN 5HSXUFKDVH 3URJUDP

5HSUHUHG IMOHRX U B K D/KIR & MK G L PIRDMGIGQ GMIIH 6 W RIFHNS X WRBKUR J UDRPDQXDU\ WKURMEK XDU\ WKHRPSOUHSXUF

VKDHRFRPP R @ PAWND Y H UDULAEIH S HWK D UGIF O X B HIRDW RRVID O RWKH RIFDSDBHWDLDQQG@MKIH 6WRFHNS X UF
3URJIDIRA-DQXDU\ 2QHEUXDU\ WIKHRPSDMHNUP L@ B M HEY RFHNS X U FBKIRVKDIMESG R SDQHE@ W RIFNS X US K R Y MDQ BZHL MKEHR P S CPQ\
DF T X\LKDE M VEFR PP R Q RENS PO U RKDM J R WL D IVGI\GR SMBLER L0 HS B WHHS D \AEIH WKH 6WRFHNS X URBURINWBXUFKRFRPPI
VW RKRNGWMIIH 6 W RSAHNS X U RBIUIRIKP DR F FXURW L VY L B KSHR P S DG LYV F U FIRAML R D QEBF WQCORDERUK D U H 8 X U A MMEHSIRAY D U IRH W F W
LQFOXSW®ILGR U S FOUDIBA BX OD VIR \WIFPHIEF R W G LOVQRVDIFIR U S FOLLD WHG TW L U B REQMRWILKWAL H&W REAHNS X U FBIRVHKDE R[S L U G\Y DR
PD\ EH VXVSHQGHG RU WHUPLQDWHG DW DQ\ WLPH ZLWKRXW SULRU QRWLFH

,QRIP DIRQUIDLEQ) VHRXUMEY DAKRU H5 1 RUMMKORHXQE-UHNANY FRP SHODIRQ SOV VIFOG-GIOWHHIRQHONBG \WP - 6HIXUM 2 Z GHIKIS R &HVTQUAHH LFLDCR Z GHY
DQG0 DIHP HQADQG5 HIDMG6\RFNKRTHLO DY QW) RP
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,7(0 0$18*(0(176"' ,684866,21$1' $1$/<6,62) ),1$1&,$/ &21' ,7,21$1' 5(68/762) 23(5%$7,216

0 DIIHP HQV' NPAWIRQDQGS DOMVR ) LDGADDEREWRQDGE HAOVR 2 SHIMRYY 0" $  LVIQMIGHGE\R KHS SURMCGHDQXQEHWERAQ) R RUBMGHW | LGDGADCFRGEMRY
DG UHXIVR RSHIDIRY 7KIVO ' $ WKRXT EH UHIG LO FROMGRIRD Z 1\ RXUS RQRICDMS ) LQDGADOS\IAP HON DG \WWH DFFRP SO0 LY 1 RMVAR &RQRIEDMG ) LQDCADOG\BA HOV
|GFOGHE HYFZ KHHLQWMY U-ERW? KIVIFHBRWFOAQ) WHIRBZ QI 0 ' $ FRQIIQVIRZ DG GRN.Q) WP HOVUHICLAQ) | XWMUHHYHOVRWHIB WDAKRXTS EH U DG LOFRIMQRNRY
Z WK WHI CRRY GHAUBHGXQEHU ) RZ DG/ RRNGQ) 6B HOV LGFOGHGLOWKLY MRS FAVDOUAXOVRUGHYHESP HQVFRXE QLI HUP DMIDTD 1URP \KRVH SURMIRMG LOVKAK \WTAP HOW
DVDUAKOWR WHI CRRY GHAUEHGXQE-U ) RZ DG/ RRNGQ) 6VBAP HONV DVZ HOD/WHUM | CRRY/GHAUEHGIQ3DW WP $  51W) CRAY R \MVUERW

&OBAB] HEWMIP VXVHG Z WRWEH LQWRQKDYHWHP HIQQIVSUIRYIGHS HYHZ KHHIQWLY) RP
([ HAWH2 YHH?
) LCDGADOH LIKQIKW
1 HAGFRP H DMIEXEBI VR FRP P R WRANKREHY | RUWH HIUHGG' HAHP BHU Zov DGFRUDHR RU IURP WH SURU\ HOU 7 KH GHRUDH
Z.Dv SUP DUO DAMEXEEG! R DQ LGRUDH LQ G-BHADNRQ H SHOH IR G20 TFTXUHE RUGHYHESHS FRP P XQWHY D GHRBDH LQ JDQV 1 URP UHIOHWEAM \DBV DQG LGRBHDHG QM

H SHOH GHARYHUWH SURU HDUGAH VR GHRUDHG LOMIMXMIGRRP H UG |URP B HUFDWK CP RXQN/ LQYRAMG DABZ HUUDMY LGRU-DVHS FRP P HIADOSCSHURAMBIAQ) DOG LGRUDHG
HIHRMHLQMBMAY SHOHI RURUXQHPUHGLQE-BAGIAN 7 KRHG-FUDAYZ HHSDMDD RIVANR LGRUDH/IOL 2, [URP FRP P XQUH/RYHMHSURU HU

60P HEVRUH L 2, DMMEXSEG! R RXUCSOM HOAHBORSHDIRY LFOGQ) SING) DG RMHUDCRAY WMGHIWD 5HIGRND BYHXH |ROWH\ HIUHQGHS' HAHP BHU zD/
DOLCRUDHR RJ RYHUWH SURU\ HU 7 KHLGRUDHZ DY GHR DOLGRBDH Q5 FUG-MOUHH R RJ SOWD RIVHABR D)

LGFUDHLOS HIG-ONDOSUIRSHW RSHDI H SHOAVR RJ R

XU H FOAQ) \WHHDAW FOSMIOUIVHGWURKIK | R DGVOBVR RXUFRP P RO\KDUAY GRA FAVHINBG Z HUIVHG OSSR LP DMD R JURW FESMIDKURXIK \KH\DIB!

R ZKRD RZQH3 UDOHKEM WH IMMXOGFHR XQHPUHG QR WHVHBP HIAR RAMBGEQ) HIXW |RZ DG FROMFVHOMIGIQRLQ DG ERURZ LQIV XQGEHUD YOULEG! DM WP
GO0 WH 7HP / R : HEHIHYHWDARUPXUHNCSMIDARKPMUAZ LOFRQMHVR SURYLGHI LDCADO Bf LELOW VR CFRHW FCEMICRQ DMERAYHMP

* HEHIHYHRXUSRWRIR P DI HP HQATRRYW WWURXIK GASRVMIRDY GHYHERSP HONDQG CFTXMMRQY Z LAFRQMMHVR FUDMEQ) WP YOOH ' XU ZH
$ RGQUHZKRD RZ GHGFRP P XQUI/FROEQQ) CODIJWHIDMR CBDWW HORP H/OGG VIXOHIHIAR FRP P HRDOWSIFHIRU
$ AR SBIMG WH FROXKAIR R IRXUZ KRD RZ GH3 FRP P XQWH/ FROBIQQ) D) IJWIDM R DSDWW HQAKRP HY DQG VIXOH IHHAR AR P HIRDO\SDAH |IRUQ

DJJUH DM\RRNCAS MU HSFRWR

T WBAGWHARQUMKRNROR HBYHDZ KRD RZ GHGARP P XQWNWY/DQGH SDQGHG\WHGHYHESP HUWR \ERH MY FRP P XQWHY 7 KRHARP P XQUY LFOQQ) WHH SDOMRY DA
H SHAMG\R FRQBIQDQDIJUHIDMR DEOWY HOMRP HYZ KHQFRP SRS | RUDQHAP DMG\RBCFDSMUT HE FRIVR

T DFIXABG  ZKRD RZ GHSARP P XQUWARQEIQQ) DODIJUIDMR D0 HYKRP HYI RUDQDIJUHI DMSXURKDHSUFHR DG

t  DFTAUGRUMQMWHIMMSINGHY  LQMBUNQS YDBQS GHZ RRG3MFH D DEOW HYKRP HARP P XQWIQ/ \ QZRRG : $ | RUDSXUKDHSUFHR LW
WHEX RAR \KHNVALQAYHOMHSDNGHVLOMIG YOROS GHZ RRG3MFHLYQRZ. DZ KR RZ GHEIE0NY HIWRP P XQU DG FRORIEDNG! RULQADOHERNG) SXERHY

XU ZHL MG SUCHSOOIP RXQAR 11 HG DM XQHXUG QR L US0IG SUCFLSTOIP RXQAR 1] HG DM XQHXUG QR UL HOMIGIQR D
YOUCEG! DM 7HP / RDQ DOGLY LGRUHDHG WH ERURZ 1 FOSCAW XQEHURXU& WAV CAAOW DG &RP P HADDSCSHUSWRIUP \R sec)
UAS-RIYHD
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* HEHIHYH WDARXUEDDIGRH\KHHANH\K. D/P HDXUHG B RAUPXUBDABYHOR LQGE-EWECHW RUPUMHATELAN R VHYLFH LQMAXADGG RKHUI L H3 FKOLIHY DQG RAUPXUHAP RGHIDAM
XWHR [ LCDEADOHIXP BDGFHY KK DV VXU |IQDEAQ)  SURVIGH XV Z [\ DEHDXOM CAFHW R @RXGW [URP \WH FDSMIOP DOV © H H SHAWR EH CEG1 R P HHARXU BHDIRIED
| RAHEGIQNXGW GHB/ DARH DUMH WURKIK DARP EQDIRQR RHRUP RIHR \WHI RTBZ LQ) \RXURHY H MY FDK RQKDG RSHIDMY FDK | GZ V \KHVHIWBP HAR \WHRXRDDAQ)
HIXW |RZ DB/ BRURZ LQIV XQGEHURXU&HAW CAAW DQG &RP P HADO3DSHU3WRIUP  \WH IWXOGFH R FRUSRIDM VHRXUMEY Z KLIFK FRXES LGFOIGH XQHRXUHG GHEWSUH HIHG HIXW
DOGRUDBAMRIDOARP P RQHIXW DNMUFRQUGHIQ) \WHRAWBRAQ) HIXW |RZ DB/ \KH\DBIR DEOMY HONFRP P XQUWHY \HRXUHG GEWRUWURKIK WH I RUP DARQR NLQAYHMUY 6HH
WHEVRAMRQXQEH / LTXAW DQG& DCEMICE HRXUHY

&FP P XQWAY2 YHYH.

$VR ' HHPEH Z HRZ GHGRUKHE DAUHPWRUIGELHAWRZ GHIKLS IQMMNG  FRP P XQUAVFRQNIQQ) DSDWW HQAKRP HVIQ  WBIAWDQG\WH' [MMPWR &ROP EID
R ZKFK  FRP P XQWAVZ HHXQEHUFRQAKAIRD © HKOGIQLQAWPNQMIVNQHIKWR WH FRP P XQUHYZ KIFK Z HHRZ GHGE. HOM¥A/\WDAZ HIH CRAFRQRIEDAG | RUILQDGALC
WBRMD SXSRAHY , QOEAWNRY Z HKHIB D AUPWRULQAUHANRZ GHIKLS LQMBWNG' HYHESP HAS LIKWI RUDDDCAMREID DO HONARP P XQUHKDMI GYHBSHEDVH SHRMS Z 1@
FRQEQDQHAP DAG DSDLW HYKRP HY

2 XUU-DORNIIM LYY HOV FRQIABUIP DUO R &XUHIARRP P XQMHY ' HYHBSP HWARP P XQUHY 8 FRORIEDMS' HYHBSP HWARP P XQUHVDQG" HYHERSP HOAB LIKW 2 XUE XU
&RP P XQUIAVDUA! XUKHUFRIDML LHG D/6CP HE\RUHFRP P XQAMHY 2 \MHUGMIELT) HGFRP P XQUWY 5 HEHYHESP HOWRP P XQUHY/DQG8 FRORICDMEFRP P XQUY

0P HB\RUHFRP P XQUY DUH FRQRICDMS FRP P XQUIE/\WWDZ HIH RZ GHG DG KDG WBELT) HS RAGOR DVR WHEHILQRQ) R WHSURU\ HU DEBRZ LY | RUDP HOQQII XCARP SIUMVRQR
RSHDMY WAXW BREZH-D\ HOY 2 \WHUB\BEL] H FRP P XQWAY DUH JHIH.IED DOORKHUFRP SBIMG FRORIEDMS FRP P XQU¥A/ \WDAKDYH WIELT] HG RFFXSDCR. DARH EHILQQQ) R WH
PXUHOA HOURUZ HIH CFTXLUHG GAUQ) WHPXUHQWRUSURUA HDU'5 HAHYHERSP HOVARP P XQUY DUHARQURICDMG FRP P XQWNY Z KHIHVKEWSQAOHEHYHESP HWVLQSURI B RULY SURECEGH
R EHILO GAUKY WH PXUHOAY HDU 8 FRORICDMS FRP P XQU¥AY DUH FRP P XQWAV LQ Z KLIFK Z H KDYH DR LQALHANRZ GHIKLS LOMNQ D) XFFRORICDMS MOQWHIMH $ P RHGHBGG
GHAUSWROR RXUBBRIIEGVHIP HWDQG RMHHDMWE RSHIDY [QRP DIRQAIDEHIRXQGIQLRM  6HIP HY/B HERWG) R RXUSRQRICDMS) [CDGADOE\BAP HON

$ ARXIK HIFK R \MHH FDAJRUEY LY [P SRAIQAMR RAUBMGHY ZH JHHIED HDOOM RHDDRSHDNY LGBMY DQG P NG/ EDHG RQWH RSHDIMY WAXWVR 60P H6\RUAH
FRP P XQWY |RUZ KIFK D GHEIBG GVPXAWRQFIQEHIRXQGIQ 5HXWR 2 SHDIRY DVSDWR RUGVAMROR RYHITRSHD WKV : H HYDOOM RURXUHIADGS | XMUH FDK
QHB/ DG XMUHRSHDI SRMMDOEDHE RQCFIXMURY GVSRMRY GHYHBSP HOMHGYHESP HDG | LQDGAQ) CRAMANYZ DMQ2 \MHUBVEELD] H5 5 HEHYHISP HONIQG' HYHBSP HA
FRP P XQUEY ' VAXWWIRQYUHIRMG VR FXUHOADOG | XWMUHFDK GHHB/ 0G| LCDGRGQ) CRMYMYAY FOQEHI RGEXQEHP/ LTXL.AW DQG&CEMICE HRXUAHY

12, R RURXUWHARSHDNY FRP P XQWHW/LVRHR \WH [ LCDOADOP HOUXUWY WDAZ H XVH R HYDOOM \WH SHIRP DFHR RUFRRP P XQWY 12, LVDIHRAMG B WH GP DG DG \KSSO

G @P LV Z MKQ RXUP DNV RXUUHQBOUDAY DQG RAFXSIR. GYHY DG RXUCELONY VR FRRORSHDMY FRAV 2 XURYHIDI LDGADDSHIRP DFH LY DOR P SCRMG B \WH JHHIC
DYD.MEMOY DOGFRMA FCSMICDOG\WHSHURP DOFHR G © GHYHBSHS UHGHYHERSHS DOG CFTXULHG DD HOWARP P XQUY

5 HXOVR 2 SHDIRY/

2 XUWAKOVR RSHIMRQY DH GUYHQ B\ RAURSHIMGY SOWRP DQG DH DR D HAMS B\ (IRIDODQG GADOP DUNHAAFRQBWRQY DG DUH UH GRAG LQ FKDQIHY IQ 6P HERIHL 2, 12,
GHIYHG [URP CFTXMMRYY GHYHBSP HAFRP SBURQY DQG GHYHERSP HAKQEHU ARONKAURD DQG LQ BDHXS BWR 12, UHDIWMG R GVSRVHG ARP P XQWWY DG FOSABDP DUANHADGG
QDAY CAMW 6HHOOR3DW WP $  5LN) CRRY ' DAXWRQR RURSHDMY AXOVIRJ  OQG FRP SDIMRO\R FOQEHIRGIQ3DW, WP 0 DIHP HQW
" DWAAWRQDEGS (MOMVR ) LCDGRDRRIAMRODNG5 HXWR 2 SHDIRYY IQWH) RP . ILBGZ W WHG( & RQ) HELXDY $ FRP SDUMROR RXURSHIDI) WAXAOVIRU
DG IRBZV GROWIQWRADG/
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JRUWNKH WHP&HG 'HFHPEHU

5HYHQXH
5HQWDO DQG RWKHU LQFRPH
ODQDJHPHQW GHYHORSPHQW DQG RWKHU IHHV

7TRWDO UHYHQXH

([SHQVHYV
'LUHFW SURSHUW\ RSHUDWLQJ H[SHQVHV H[FOXGLQJ SURSHUW\ WD[HV
BURSHUW\ WD[HV

7TRWDO FRPPXQLW\ RSHUDWLQJ H[SHQVHV

3URSHUW\ PDQDJHPHQW DQG RWKHU LQGLUHFW RSHUDWLQJ H[SHQVHYV
(ISHQVHG WUDQVDFWLRQ GHYHORSPHQW DQG RWKHU SXUVXLW FRVWV QHW RI UHFRYHULHV
,QWHUHVW H[SHQVH QHW

‘HSUHFLDWLRQ H[SHQVH

*HQHUDO DQG DGPLQLVWUDWLYH H[SHQVH

&DVXDOW\ DQG LPSDLUPHQW ORVV

,QFRPH IURP XQFRQVROLGDWHG LQYHVWPHQWYV

BWUXFWXUHG ,QYHVWPHQW 3URJUDP LQWHUHVW LQFRPH

*DLQ RQ VDOH RI FRPPXQLWLHV QHW

2WKHU UHDO HVWDWH DFWLYLW\

,QFRPH EHIRUH LQFRPH WD[HV
,QFRPH WD[ EHQHILW H[SHQVH

1HW LQFRPH

1HW LQFRPH DWWULEXWDEOH WR QRQFRQWUROOLQJ LQWHUHVWYV

1HW LQFRPH DWWULEXWDEOH WR FRPPRQ VWRFNKROGHUYV

1 HAGFRP H DREX\BEGIVR FRP P RQWRANKRTH.Y GHRUDHS RU W Q 1w SUP DUO GHW L DQLGRFDHLQ G-SUHADNRQH SHOHIURP
GZ O DFTXUHG RUGHYHBSHGFRP P XQUWHY L DGHRBDHIQJIOQYIURP BDOHIBM\DBYDQG UL LGRBDHS LQMBIAH SHOH GHARYHUWH SURU\ HOUGH\R GHRUHDHS LOMMNGRRP H

UAXAN) 1URP (BZ HUFDWK P RXQWVLQYHWME DABZ HIUDMY LRBDHGFRP P HIADOSDSHURXWIBE Q) DQGLGRUHDVHSGH T HARMHLQM AW SHQHI RURXUXQHRXUHGLQEHRMEHW

12, : HGHLGH1 2 , D/ARBCSURSHW BYHHGW AUHREIRSHYY RSHDMY) H SHOHY [GFOAQ) SIRSHW\R H/  DQGH FOGQ)
FRISR.IDM GYHIGFRP H \KFK DvP D HP HOMGHYHBSP HWIG RN HY/

SURSHW P DCDIHP HADQG RMHULQAUHAWRSHIDINY H SHOHY QAR FRISRIDMLGRRP H
H SHOHGWDDLRANRD GHYHESP HOADQG RKHUSXUAWRIY GHAR BHFRYHUHY
LQMNW] SHOH QGHV

GWRQH WIXMWKP HIWR GEWGHV

JHHIODQG 0P LQWDAYHH SHOH

LGFRP HIURP XGARQRICDMLQYHAR HON

6,3 LOMMWNMERP H

G-BUADIRQH SHOH

LGFRP H\] H SHOH EHGHIW

FDKOOV DQGLP SOLP HWRW

JOQROVIBIR FRP P XQMHY QHV

RNHUDCHABMOAW DOG

GHARSHDIGY LGFRP HIURP U-DCHWIM DXVHNARTS RUKHTS | RADBH

+H +H+ +H +H+ H H HH

0 DEIHP HONFRQUGHY 1 2, \R BH QP SRMUQADQG DESURSUDM VKSSBP HMBOSHIRIP DFH P HDAXUH R GHALGRRP H EHFDAH VWKHSV BRI LQYHIRLY DQG P DRI HP HOAR XQEHINIOG WH
FRHRSHDIR)/R D ARP P XQW RUFRP P XQUHY SURUVR \WH DURDIRQR D0 FRUSR DM GYHOSURSHMY P DI HP HARYHKHDG RUILCDCAQ) UHIMG FRAV 12, UH GRW\KH RSHDIY
SHIRP DFHR D
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FRP P XQW DQG DIBZ V| RUDQ HDMHJARP SOIMRQ R WH RSHIDIY SHIRWP DOFAH R LQAYIGDODAAN RUJURXSV R DAVHWV , Q DEAMRY EHDXH SIRSHAIYH BX HY R U-DOHWEM KDYH
Al HHVICDGACQ) DOGRYHKHIGWUKRMUA Z W YD Q) P DILQDOLP SCRAR RYHIKHDG D/DURKOW CFTXLQY WDCHWEIM 12, IVFRMGHIGE P D) LQWHUDOHUBIMIQBAMY R EHD
XVH XCP HDXUHI RUGHAMP LQGQ) WHYDDHR DUHDCHIBMDAMHARUIURXS R DAHV

12, GRVQRAHSUAHNDK JHHDAMG |URP RSHIDY CAYMY LQ CAFREDGFHZ WK * $$3 DQG 12, \KRX@ GRAEH ARQUGH G D DOMEDAH R GHAIGRRP H DV DR LQAFDIRQR RU
SHIRIP OGFH 1.2, \KRX@ DOR QRABH FROUGHHG 0 DOMIDAYHWR GHAFDK | BZ 1URP RSHIDY CRYMEY D/GHMP LGHG B, * $$3 DVDP HDKMHR @IXaw QRULVI 2, IQGEFDMWHR
FDK DYOOE®! R IXQG FDK GHHB/ 5 HIGHDNIDL 2, UBUHHQIV UAXOV DMIEXSE®! VR RXU DEOW HQMMQEDRSHDIRYY [GFOGQ) SONG) DG RKHJ DGR UAGHNDUYHXH
5 HFRGAGDIRQVR 12, OG5 HIGHONIOL 2, |RAKH\ HOWHYGHG' HAHP BHU DG \RQIACRP HIRUHIFK\ HOUDHDYIRTBZ V GRADWY/IQWRADG/

) ROWH\ HOUHQGHG' HHP EHU

1HW LQFRPH

3URSHUW\ PDQDJHPHQW DQG RWKHU LQGLUHFW RSHUDWLQJ H[SHQVHY QHW RI FRUSRUDWH LQFRPH
(ISHQVHG WUDQVDFWLRQ GHYHORSPHQW DQG RWKHU SXUVXLW FRVWV QHW RI UHFRYHULHV
,QWHUHVW H[SHQVH QHW

*HQHUDO DQG DGPLQLVWUDWLYH H[SHQVH

,QFRPH IURP XQFRQVROLGDWHG LQYHVWPHQWYV

6WUXFWXUHG ,QYHVWPHQW 3URJUDP LQWHUHVW LQFRPH

'"HSUHFLDWLRQ H[SHQVH

,QFRPH WD[ EHQHILW H[SHQVH

&DVXDOW\ DQG LPSDLUPHQW ORVYV

*DLQ RQ VDOH RI FRPPXQLWLHV QHW

2WKHU UHDO HVWDWH DFWLYLW\

1HW RSHUDWLQJ LQFRPH IURP UHDO HVWDWH DVVHWV VROG RU KHOG IRU VDOH

12,

&RPPHUFLDO 12,
SHVLGHQWLDO 12,

VXOWV DWWULEXWDEOH WR WKH UHWDLO DQG RWKHU QRQ UHVLGHQWLDO RSHUDWLRQV DW R
HIRU DVFRP SDHG\R FROMAR FKBQIHVIQWHI RTBZ 1Q) DM RUHY GROW/ IQWR\IG/

) RUWH\ HDUHQGHS
" HHPEHU

6DPH 6WRUH
2WKHU 6WDELOL]JHG
'"HYHORSPHQW 5HGHYHORSPHQW

7TRWDO

2WKEWD E LLOJIH B 8 FIR® S RR/MG\R \ SRIIFR Q V R OALRFDPXIQE& MFLIRHA\S O Gl MVWHHEO RFSRPRHRO\WQ WWIDBE'W D E IRGEDHSID RFD QXDU\ DQGIRSHUIL
FRPPXQE WL DH T X IGXHIGMKRHDHQ GHEHPEHU RU $ FRPPXQMNMRQ VL @HRDMNEV D E RFIEPXSSD @D UR LIHWW WD IRQ PHRKR VL
RFFXSDQF\ RU LL WKH RQH \HDU DQQLYHUVDU\ RI FRPSOHWLRQ RI GHYHORSPHQW RU UHGHYHORSPHQW

7KH LGRBDH LQ RXUGLP H6VRUH 5 FUGHNOL 2, 1Q LV OH \R DR LGRUDH 1Q 5 FUGHMDOBYHIH R RU SOMP® RIVHAR DR LGRUDH Q5 HUGHNC
SURSHW RSHDMY H SHOH/R RU RYHJ
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, QIR FOQ DEYHYHD [P STRARUPXUMOADGS H SHAMG RSHDMY BAKOVE LRUDIQ) L RUFRSRIDM DJG FRP P XQW GYHORSHIDMY FRW L RAUFRWMR FOSMIDIRUGE. RU
YDUCEGI UDMERURZ 1) DAY D/Z HTODY 1L WHFRAVI RUFRQIMKAIRD GHYHERSP HOATGG RKHUFTSAB] HG SUIRVFN 7KWYUMP D EHSDMDID RUIX@® P MIDAGE LGFUDH/IQUON
| RUMG-QIIOBDAY Z KIFK DUHIHHIDDM |RIDWP R RH\ HOURJBW

5HRBODQG RKH LGARP H LGRBDHS RU 1Q FRP SOUHG \R \WWH SURU\ HOU SUP DUO GH \R DQ LGRWHDH LQ BREDUHYHIMH [URP RXU WBELT) H5 RSHDIY
FRP P XQWHY QVPXWHGEHBZ
&RORICDMS &RP P XQW¥Y2  7KH Z HIKMG DAHIIH QP EHJR  RAFXSLHG DO HOAKRP HY | RJFRQIRIEDMS FRP P XQUWY LCRBDHS \R CEDWW HQAKRP HY 1RU
R SIHG R DO HAKRP HY I RU 7KH Z HIKWMG DHIIH P ROMD WMGHIMOUHYHXH SHIRFFXSIHG CEOWY HOAKRP H IGRUDHG \R 1Q R SIHG R
1Q
6CP HERUIH&RP P XQUWHY2 7 KHIRTBRZ LQJ \BEB! SUVHIV\WH FKDQIHLQ 6CP HEVRUH 5 FUGHMDOUHYHH LOFOGQ) \WH DAMEXNRO R \WH FKDQIH ERE HHD DYH.IH UYHXH SHU
RAFXSHGKRP HDQG( FRIRP LF2 FXSDR.  DVGHIGHSEHBZ. | RUKH\ HOUHGHS' HRHP B CRMW/IQOWRA\DX/
) RUWH\ HOUHQG-G' HRH-P EHU
5 FMGHMADOHYHXH $YHDIHP ROKO IHHXHSHJRARXSIHGKRP H ( FRQRP LF 2 FRXSDCER
W R W R
&KDQH &KDQH &KDQH &KDQH
1H (QOE
0O HAR1< 1-
0 IG$ \@QWF 2
GRAKHDAY GUD 2
" HOMU&2
30CALLF1 RWZ HW
1 RWHQ&DIRQD
6RANH.O&DNRQD 2
2 \WH [ SDIRQS HIRYY
7REOGCP HE\MH

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

(FRQRPEFX S DM | L QWEGRS/R/W HOQHX BBIYVIYF DQR DWS H U F H R IWDRBAVW HQHWLHIEXRHS R W HIQHAYLHIQBHHW H UER\Y Q B BRIFFX KIRHPGH V
D WR Q WULDIF /D F B Q WIB WD U NJHH\GBW K D @RV H W H U\l @ 19 GYLIQRIX Q VIDAWX U IPHDQWHH\Y(WR/ Q R PE F X S CFQRRY V IVGKIMSAD U VK FRHP GRW
GLHUHQW VL]HV DQG ORFDWLRQMWUZHQYWLRFR GRPPKQPWDKBY HRGLD FRPPXQLW\ V JURVV UHYHQXH

7 KHIRGRZ LQJ \BEG GHEBIYWHLRAHDVHLQ6 CP HE6\RUHS R GHQNOHYHOHE FRP SROHQWVRUWH\ HIUHQGHG' HRHP BHU FRP SDHG\WRWHSURA HOU

YRUVKH HHDW®H G
‘"HFHPEHU

5HVLGHQWLDO UHYHQXH
/HDVH UDWHYV

&RQFHVVLRQV DQG RWKHU GLVFRXQWV
(FRQRPLF 2FFXSDQF\

2WKHU UHQWDO UHYHQXH
8QFROOHFWLEOH OHDVH UHYHQXH
7ZRWDO 5HVLGHQWLDO UHYHQXH

: HXVHARFHMRYY SHIRGFDD DvDP HIQ\R IGFUDHBGDIQ) YHBRAW SIRMAQ) RUGH. DGH M) LHLGQN[Q)GUQNQ?QNMWFQMJLQRDQ—Z ®DH RUH \MIGDQH WY
GDH ' XUQ) FRIFHARQYJUDQMG | RURXUB TP HEVRUHFRP P XQUA/LQRBHDHG RYHMWH SURU\ HIUE\ : HOP RMY HFRGAHMRQVRQ D\RELI KAICHEDY
RYHMHOHR \WHUASHRWHODH/ JHHDD RGH\ HU BBAQ) \WHIGRRP HBFRIQ] HERYHAKHBDHWMP ) RJ\M—I\ HUHGG' HHP EHU CP RWY H5 FRIFHMRQVIGRUDHS
B SO RINAMG) WHLGFUDHLQUAYHMHDYFRP SDHG\R
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WHSURA HIU 7 KHUP DQQ) GHXEP R HSEDDIFHR 60 HEVRUHUAMGHDOARGFHMRVDVR ' HHP BHU DG ZDY DG UASHRARYHD

" IUHPWBLRSHIV RSHDIY H SHOAY H FOQQ) SRSHIW Y HY IGRUDHG RJ Q  FRP DGR \WHSURU\ HU SUP DU GAHWR\WHOBAWROR G © GYHBSHS
DG DFTXIUHS RO HOWRP P XQUEYDY/Z HODVLGRBDHG5 FUGHINICRSHIDIY H SHOA/DARKUG P HEVRHFRP P XQU¥/ DY QVPXWHG EHBZ

60P H 6\RLH 5 HUGHRWMDAUHPWSRSHIV RSHIDIYY H SHOAY H FOGQ) SURSHW B HY LGRBDHS RU Q  FRPSOWG\R \WH SURU\ HDU SUP DUO GHWR
LGRUDHG L WBOLY OGP DQMIGFHFRIV 1L XMV FRWV LFOGQ) 1URP RAUBXO! LQMIHAR THIK) \WH FRWVI RUZ KIFK DIHP RIM\KDQ RIVAAR, \WH DRRALDMSG EXON LQMGHA
UHAYHMH LGFOXGHG DV D FRP SRHAR UHQBIDDOG RMHULGARP H DG UL SD URTDFRAV SUP DUO 1URP LGRWDHG HP SER HH BHIH IMFRWV JURZ W 1Q DYHIIH \DDUHY DG ERQYV
CAUHYHP HWSDMDD RV DUHSANROLORQ W DARADM/

3URSHIV \B HV LGRUDHS RJ 1Q FRP SO \R \KH SURU\ HDU SUP DUO GXH \R \WH DEAMRQ R Q2.0 GHYHBSHE DG CFTXWHS CEOW HOAFRP P XQUNY DG
LGRUDAVI RURXUB TP HE\RLHS HUGHOMIOSRWRIR SDMDED R IV GHRUHDHG SURSHW R HYIURP QSRR

60P HBRUH5 FUGHQINIOSURSHWW W HY LGRBDHG RU Q  FRP SOHGWR \WHSURU\ HU SUP DU GAHWR LGRBDHE DAVHAP HOVORRWP RINR \KH SRIMRIR
DOG\WHH SUWDNROR SURSHW Y LRHQIYHSURIUP V SO RIVAN \KFFRAMXON] CBSHIYDAAHMBOR  RXUSURSHMALOWH UM HOULQH FHWR \RHSURU\ HU

3URSHIV P DI HP HWDQG RMHJLQAUHRAWRSH.DIY) H SHRAY GHAR FRUSRIDIMLGARP HGHRUDHG RU 1Q SUP DUO GHWR GRHDHG DGYRTR RV SO
RIVHAB LGRBDH/LOFRAVUHIDAMGAR RANKOUG\HYLEHAHDM

( [ SHOHSE WDQDRAIRY GHYHERSP HADQG RMHJ SXUMXWARMV GHAR UHFRYHLIHY LGFOGHY FRIV LGPXUG | RUZ UMM GRZ Q/ DQG CEDQERGP HOAR * HYHEBRSP HOAG LKW DG GHYHBSP HW
SXUMWCRN HAFRQIGHIHE SURETE®H | RUGHYHERSP HWDYZ HTDY FRAVUHDMMGVR CEDQERGHG CFTXMUWRQ DG AVSRMRO XKW RIVANR. DR UHFRYHIHYR FRAVIGRXUHG , QSHIRG/R
LGRUDHS DFTXMURQ QG SXOMWIRMWY SHIRG/R HRGRP LF GRZ QMUDRUZ KHOWHHLY @P WG CFAHWAR FEBABDWHHFRIWVP D YO \LIQULFDQ® 1URP \ IR\ HOU, QDBAMRD WH
WP 1Q) | RUUHFRYHIHY Z L@CRADZ D V DIQ Z W \WWH WP LQ) |RUH SHMQ) D CEDQERGHG SXUMW( [ SHOHE WIRTRIRY GHYHBSP HADGG RMHUSXUKVARIV AR WHFRYHIHY Z DY

DG IRUMH\ HOY HIGG* HRHP EHU DG UASHAMWHD 7KHIPRQNIRU DG IFOGHDZ MR R DG
UASHRRMHD | RURHGHYHESP HONRSSRBQWY LOHFK\ HOWDAZ HGHMP LHGLY QR R HUSURELE®!

, QMW SHOH QHACRUDHG RJ Q AP SIBG\RWHSUR HU 7 KVADMIRY LGFOGH/LOMMAFRIVRIVANE  FBABT HGLOMMMGHIBIQQ) \R GHYHESP H
D5 UHEHHBSP HOACRAYWY [P RMYDIRQ R SUHP LXP GVARXQARQ G-EWIQMMMNGRRP HOGG 0. P OUN R P DNHAIP SSRAIURP. GHUYDIYHY QRAIQ TXO LY KHEIH UHIMWRQKLSY 7KH
IGFUDH 1Q LV SUP DUO® GH \R GRUDHY 1Q LOMBMWALGRRP H FRP SDUHG R WH SURU\ HIU GH \R BZ HJFDK TP RXQN LQYHAMG DQG GZ HJWDMY LGRUDHG FRP P HIADDSCBH)
RAMBOEQ) COGLGRDHEH | HRRMHLQMIAXY] SHOHI RURUXQHDUHGIGEEMEHY TKHIGFUDHL) VSO RIVAAR LQRUDHS FOBAB HELQMMMWRP STHG\RWHSURU HU

" HBUHADMRQ H SHOH LRBDHG RJ Q AR SOUHG R \WH SURU\ HDU SUP DUG® GAH VR WH DBAMROR G2 ® GHYHERSHE DG DFTXUHG CEOMY HWFRP P XQUHY
SDWID RIVAAE GVSRIMRY

* HIH.DODQG DCP LQMADIYH H SHOH [GRUDHS RJ Q  DvFRP SOUE\R \WH SURU\ HOU SUP DUO GAH R DQ LGRBDH LQ GBI DOFRWV DG VHIWBP HON DG KLIKHU
FRP SHRDIRQH SHRH

&DXDIV DQG P SOILP HOMRW | ROWH\ HIUHQGHG' HAHP BHU R WHBUAHV SURSHWY DOG FDXOOV P DIHWR FHMBQR  RUFRP P XQWAY DG Z DY SUP DUO GUYHD

B @PDHIURP DZ DMJSISHEHNDADFRP P XQW QO DACRXMH

,GRPHIRP XQFRQRICDMS LM HOV LGRWDHS Q  FRP SOUHGWRWH SURU\ HOU SUP DU GHWR D LGRBDH LQ XQUDT HG JOQY RQ RAUSIRSHW WAKGRR)\ DG
XWBLCTELAOW | XQGLOAMAR HON

BWKFMUHG , QR HAB IRILEP LOMMIMGARP H LGRUDHS 1Q FRP SOUHG \R \WH SURU\ HDU SUP DU GH VR WH LGRBDHG SUCASDOLP RXQMXQES 1Q RXU6, 3
LOMHAR HOV
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* DQRQVDBIR FRP P XQUEY QHAGHFUDHS Q  FRP SIBGWR\KHSUR HU 7 KHOP RQAR JOQUH H3LQD SOMAXDUSHIRG G-BHIB/ROP D) 1DRRLY LFOGQ) WH
Q®EUR FRP P XQUA\RT H SHAMS RSHIDIY SHIRP DFHR \WH FRP P XQUEY DG WH P DNHAFRGEMRQY LOWH GFDODWD 7KHIOQ/R see) 1Q
DG UASHAMHD Z HHSUP DUO GHRWHVIDIR QGHOGHIKW KRD RZGGFRRPPXQMV/IQ DG UASHRRHD

,GRPHWM BEHHIVR IRU ZDvSUP DO GHWWHDBIR \RDUM| RHAIW
1RO* $$3) ICHADD HOXHY/2 5 HRAGDNROR ) ) 2 DOG&RH) ) 2

))2 DJ5)) 2 DOMVKGIRUGRQFRHIWPY RJ &RH) )2 DVGHIGHSEHBZ  DHIHHD®D FRMUGHIGE P DO HP HYWR EHCSSURSUDM VXSSBP HABCP HDXUW/R RURSHDIY DG
I.CDQADCSHJRP DFH

S&ROIMMIAZ [\ \WH GH LQWRQ DERIMG B\ WHYRIG R * RHIRY R \WH 1 DIREDCS WRADMRQ R 5 HIO( WBM , QYHIR HWTUAVAS 1 DHW  Z H FDBX@M ) XQ0/ 1URP 2 SHDIRY
$ WIETEGI\R&RP P RQBWANKRTHY )2 DVGHAGRRP HRUGRW DMIEXEBIVR FRP P ROWRFNKRTEHY FRP SOWGLQCFFREDFHZ W $$ 3 DAWWAGIRU

JOQ/RURKH/RO\IBYVR SUMRX® G-BUIHADMSRSHDMY) FRP P XQUHY

FXP XOWHH I HAWR DRKOQHLQDAFRXQIY SUCHS®

[P SOIUP HAZ UMM GRZ Q/R GHBUHACEGIU-DOHKBMDAHN

Z WM GZ Q/R QMR HOVLQDH LIDM/GHR DGFUDHIQWHYDOHR G-BUHACEGIU-DCHIBMDAVHVKHTSE, WRHDH LAODM/
G-BUIADIRQR UDCHABMDAAN DG

P LOUDEW HIVI RUIXGFRQRIEDMS SONGHIKLSV DG N QAHIMUBY LFOXAQ) WRHIURP DRKDQIHLQFRQNRO

+H +H +H +H H

)) 2 FDQKHS Z W \WHFRP SDUNRQR WHRSHIDY DG LGDGADOSHIRIP DFHR DUDCHABMARP SDQ EHE HHDSHIRGYRUDYFRP SDUHGR QLI HIHQWARP SOQHYEHFDAHWH DO HOW
WK DV L JOQVRUGWHVRQVIBYR SUMRA® G-BUHADMG SURSHW RU L UDOAABIM G-SUHADIRQP D LP SCRWARP SCUTELANY D/WHDP RQADGGWP QI R \WHHRMP LUMP VDD
YOU [P RY RZ GHYR LGHRIFDODXHNLQMP LOUFRQAWRD EDHG RO KIMBUFDOFRWATFFRXQIY DOG XVH XOMHHANP DY 94 | XUKHUDEMMALY | RUMP VNDAZ HCER QRAFRMGHUSOIVR
RXUFRIHEXMQHW RSHIDIRYY &RUH) ) 2 FOQKHS Z W \KHFRP SIIMROR RUFRMRSHIDIY SHIRWP DFH\ FOURYHU\ HIU: - HEHIHYH\RDAMO R GHR XQGHMIIE RURSHDICY XV
)) 2 DB&RUH) ) 2 \KRXGEHFRMGHHGLQ FROMGRIRQZ W GHALGFRP HDV SUAHRMG LOWHE RQRICDMS 6\IAP HOVR &RP SUHKHMYH, GARP HIGFOGHEHYHZ KHHLQWMY BHERW

. HFOBX@M&RH) ) 2 Dv) ) 2 DOMMAGIRU

NLQAHOXUHIOQ Ul RADGYXMMGMIRAIK) ) 2 QRO FRUHFRWVDOG SURP RMGLQMIMVI URP SONGHYKLSV
FDXOV OGP SOUP HOANBRWHYRUID.QY QHARQ QRO G-BUHALCEGA U-DCHABM RURKHULQYHWR HOW
JDQVRUBMYIURP HI® H WIXAKP HIWR FRORIEDMGERURZ LIV

JOQVRUIGRKH/RQVDBYR DAHNVCRAKEMFAR G-SUHADIRQ DG RMHLQMIY HAI DQVRUGRKY

DOYRACA FRQUBARYY WBHIN SD P HIVUR SURP RMRXUBXMCHNV QMY

KHEIHLGH | HAMYHGHWRUID.Q/RUGRKAY| URP - GHYDAYHY QRAGHWLI QDG DY KHEIHY | RUDFFRXQIG) SXSRH/

FKOQHAR H SHAMG FUHAWBRWH/ DRRADMG Z W WHORAQ) FRP P W HONXQEHMHS, 3

\HYHDGFHUHDMG FRIV

H HRAWYHWIQANROFRP SHODNRQFRIV

Q—WRJ\\JA:;HHWLQW DA LFOGQ) JOQY P DNNY RSHDMY DOGOEP LQWMDYHFRIWDQGLP SXMGFOL FRWWDG
LCFRP H W/

+H +H +H H H H A

)) 2 DOG&RH) ) 2 CRERAU-SURHINL GHAGRRP HIQLFFREDGFHZ W+ $$ 3 DOGWWHIH RUHVKRX@ QRAEH FRQUGHHS DO DIMCDIYHVR CHACFRP H Z KLFK WP DQAKHSUP DY P HDXUH
DVDRIQEFDNRQR RXUSHIRP DGFH RU L FDK JHHDMG 1 URP RSHIDY) DRI LQ DFFREDGFHZ W $ $ 3 DQGWHH RUHVKRX@S QRAEH FRQUGHHS DQ DOMIDIYHVR GHVFDK | BZ V
IURP RSHDNY CRYMAY DVGHMPLIGHGE * $$3 D/DP HDXHR @IXIAW ,QDEAURY )) 2 DOG&RH) ) 2 DUHQRAGHHAOLD LOAFDIYHR FDK DYDOEGIR | XQG FDK QHH3/ DG
PD GRAEHFRP SDUEGIR) ) 2 DQG&RMH) ) 2 DVFDBXOMEE RKHS (,7V
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7KH IRBZ Q) 1V D BFRAIDIR) R GHMGFRP H DMUEXABEG! \R FRP P RO WRANKRTHY \R ) ) 2 DAMEXEEG! \R FRP P RQ WHANKRTHY DG W &RUH ) ) 2 DMIEXBE®! R FRP P RQ
WRANKREHY | ROWH\ HOWHQG-G' HAHP BHU DG CROWY/IQWRADEY H A-BVEHMKDUHIP RXQN
) RUWH\ HOUHQGHG' HRH-P EHU

1 HAGFRP HDMIEXBEBIVR FRP P RQWRANKRTHY
" FBUHFDIRY  UDCHABMDAHN LGFOGQ) NLQAHXUH DGR HONV
, GFRP HDMIEX\EGIVR QRIFRQURTILY LQMN 2
* DQRQ\OBIR SURX® G-BUHADMGU-DCHABIM QHV

&DXDOV GW DG LP SIUP HYRQU-DCHWEM
))2

$ ORI WPV
8 FRORIEDMGHIW JOQ/ GV
BVKPNUHG, QYHAN HYBURIUP GDQUAHYH
+ HEJHIFFRXQI CRMW
$ GRAA. ARQUBXWRYY
( [ HFAXMHWDQLNRQFRP SHODIRQFRWW 2
SHYHIGFHUHDAG FRAV
([ SHOHGWIQLANRY GHYHBSP HUIGGRKHUSXUXWRWY GIAR UHFRYHIHY
2 \MHUUCOHABM AR
/ HICOWNBP HON DG FRWW
,RPHW  EHHIWH S-OH
&RH)) 2

: HIJKWGDHIIHARP P ROWKDUWVRXAWMBEQ) GOWS

( DQQVSHUFRP PROWIH GOWMG
))2 SHFRPP ROKDH GOWG
&RUH)) 2 SHUFRPPRQWOH GOWMS

$PRXQWV FRQVLVW SULPDULO\ RI QHW XQUHDOL]HG JDLQV RQ SURSHUW\ WHFKQRORJ\ DQG VXVWDLQDELOLW\
5H10 HRWQWRYS H A HGR VY HWR FZIDVRBOEH Q G RGP L W B H QMDADLGIMAIH37 K M/ L P D QP R ¥RV WOV KZALVE B Q F X Ul D EWRHKS HW H UP'
WKH PDWXULW\ Rl HDFK UHVSHFWLYH OHQGLQJ DJUHHPHQW

$PRXQWV IRU DQG LEFOXGHDMGEULWHIRU RQH GHYHORSPHQW RSSRUWXQLW\ LQ HDFK \HDU WKDW ZH GF
$PRXIRW FRQVIWMPVRM KD IRFY DRBEGH Y HO RERKQW LRY DRR W QR R S HLHBMWERVRK (R  F R Q VEWMPYRWIDA R D R R W IQHRY
RS H U D)W QWDINHHD W K IR S X AMTHERR VR VY DDHHY L GRHRQQA\GLRDRODOAKED RD J L DHF R P 'S WWIHE M X VBN X@W/L S/GAHRGIDS]. W DROR FHRE S OBQ)
XQVROGDIRUUHVLGHQWLDO FRQGRP L QIHFPWLE HWIQNY B M HMW H B VD IRQDBRMIHKQVHFXUHG GHEW

1 ITXAW DG &CEMIE HRAAHY

: HHP SR DQAVASICHS CBSURTFK \R RXUGITXGW DG FDSMICP DQOIHP HQM KHRZ HVRXUAHFCSMID Z HVENHIQR CFFRXQAERK RXUYLEZ. R WWH P RAFRWAH | HRAMYHDSMCDAYH DY DEGI
DQG RXUGHMLHVR P DLQBQ D EDDIGRH \KHHARDABURYGH/ XV Z W | Bf LEAOW 2 XUSUGASDO RAXVRQ GHIUWP DOG LQMIP HADM WP @IXLAW VAR HQUXUH Z HKDYH DEHNXOM FDSMIDR
IXQG

GHYHBSP HWIG BHEHYHEBSP HOATRIYW 1QZ KIFK Z HDHPXUH® HYDIHGRUIQZ KK Z HSDQWR HIDIH

WHP LQP XP GYIGHIGSD P HOVRQRXUFRP P ROWRAN UHTXLUHG\R P LQBIQRXUS ( , 7 TXOM LFDARQXQEHMH&RGH

UHIXOUD \AHXGH SUGASICDOGLOMMNED P HIVOE SUGRSDOSD P HWHKHIDAP DXUMY RURSSRAMQAMIFDED EH RUHP DMUMNY
CRIP DO RSHIDNY DG FRERDMRYHKHIGH SHOHY 06

LQMHIY HONQRXURSHDIY SDIRP  LFOGQ) DMILE LOYHIR HW

+H +H H +H H
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) CRRLY O HAMY RAUQIXAW DOG FOSMIDWARXUAHY LGFOGH RUFDK 1GZ VIURP RSHIDIRY [LQDGAGQ) CRVMAY DOG LOYHANY LRV LGFOAQ) AVSRIMRYY DY Z HBDY JHHIC
HRQRP |F DG P DNHWVRQEMRYY &DK 1 BZ VIURP. RSHDIRY/DHGHMP IGHGE. RSHIDMY CRAYMY DG | CRRWYIGFOGQ) EXWRAIP MG L \KHQ® BHUR CEOW HVWRP H/RZ GHG
IL GQEDWDAY UL RAFXSOR GYHY LY XQFRIDRMEGI GDH BYHIMH GYHY RULQMIXSIRYY 1Q FRIBAIRYY FDMHG B P OHAFRQAMRYY Y RSHDMY H SHOAVDQG YL FOSMIC
H SHIEWMU/Z WK UASHVR RUFRP P XQUAY 7 KHWP L DQGWSHR FOSABCP DUNAVCRIYW 1O Z KIFK Z HHYDIHLY O HRMG By AKOQIHY LQ\KH FOSAROP DUV HOYLLRGP QMK DY/
FKOQH LQLOMMAKNIDAM/ ROWHDOMEMN R FRWH | HAYHFCSAMED 2 XUSDRV| RUGHYHESP HQMHEHYHERSP HOAMGRQ URAMHFCBMICH SHOGWMUH CFTXMUWNRQ DQG GVSRMRQ RN DA
DIHAKMGE P ONHNRQEURYY DOG FCBAMICODMEQY : HIWXH® WYL RUMIXGW GHHBY HSHADD (QSHIRG/Z W YRIWBP DNHNFRGEWRY/ DvVZ HOD/WHDHNXR R FDK
IGZ VIURP RSHIDIRY/DQGRM-UH SHAMGATXGW \RURHAR P HHARHRHGHDY

: HKOG DK FDK HDUYDBON DJG WMMRMG FDK R DN HAHP BHU D LGRUDHR IR DN HHP BHU 7KHIRBZ Q)
AVPAMRQUADWAR FKOQIHYLQFDK. FDK HNXYDBONDQG UAIRAG FDK GHWR RSHDNY LMY DOGI LCDGAQ) CRIVNY

$ SIHWHRBINROR * $$ 3 EDHGFDK IGZ P HUFVLVDYI RTRZ V GRIDW/LQWRX\OBY
JRUWWKH H@®HG 'HFHPEHU

1HW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV
1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV
1HW FDVK XVHG LQ ILQDQFLQJ DFWLYLWLHV

¥ 1HNWDKSRMIGGER RSHDNY CRARMWAY LGRHDHS SUP DO GHW DQURHDHIQ1 2, 1URP RXAUMBHT HG RSHIDIY FRP P XQWA/ DV Z HDDV IURP RXU' HYHBSP HA

&RP P XQUIY/

$ 1 HAFDK XVHG LQ LOYHANY) CRAYANAY/ Z DV SUP DU GHWR L WH QMR HOAR 1Q WH GHYHBSP HQADQG UHEHYHERSP HR DD HOAFRP P XQWMWY 1L
OFDOMROR  ZKRD RZQHS FRP P XQUAY DG RUNIQWHDMH SIMGHY  LQMIAIQ $ YOIRQ $ @HZ RRG 3@FH |RUD \RIBDR DG UL FOSMIC
H SHOWUBVR IRURXUZ KR RZ GH3FRP P XQUHY DQG GRQ UHDOHNBM DXV 7 KHHIP RXQVZ HHSDMDD RIVAE GHABIRHHYIURP WHAVSRIMROR
WDOHABMDAHVR

$ 1 HAFDK XVHG Q| LQDGAQ) TRV Z DV SUP U0 GHWR L \WH SDLP HMWR FDK AYIGHIGY 1Q WH [P RXQAR L WD PHR R RU
XQHPXUHS QR DASDUXSRQ P DU DG UL \WWH UBXUKDHR \KOWW/R FRP P RQWHAN DADQ DYHIIH SUFH R SHU\KDUH | RUD \RBDSXURKDAH SUFH
(FOAQ [HVR 7KAH P RXQN Z HH SOMDD RIVMABR SURFHHGY [ URP WH IMKOFH R XQHPXUHG QR LFOGQ) TP RXQN ERURZ HG XQEHUWH 7HP
/ ROQ LOQWHIP RXQR DOGSUIRHHO/IURP \WHIMAOFHR FRP P HIADCECSHULQWWHEP RXQAR

9DUDE®I5 DM8 QHXUHG & UHAVY DROW

Q$SUO  ZHHIMMGLQR DOCP HIGHG DG UANBMG & WHAVY CROW Z W D QAFDMR EDQNV Z KLFK UWHSOFHG RUSURUFBHEAWIAMOY M6 BHU 7KHDP HG-GOXG
UABAG & AV CAOW L LQRBDHG WH ERURZ 1Q) FDSOAMY XQEHUWH & UHEVY CRAW |URP W DG L H \WE-GWHWP R WHEUWEW CROW |URP
BHBAPEHU  \R$SSUO  7KHIQMMNDM\WDAZ RXTS EH CSSTFCEG W ERURZ LQIV XQEHWH & AW CRAOW Z DY DVDQOY DGLWVARP SREGR L \WHEHRXUHS
2 YHQUKW LQOCAQ) 5DM  62)5  DSSUFCEGI\R WH SHIRG R ERIRZ LQ) |RUD SOWEXDUGIY R IXQB/IURP \KH &UHEW CAMIV HJ  RGH P RQK VR P DU \MUH P RQKV \R
PDMIW HF SOV LU \WHPXUMAERIRZ 1) \SHIG\R62) 5 R SHIDQOP DWXPLQ) DA 62) 5 ERURZ QI UDM 7KHERWRZ 1Y \SBOG\R62) 5 FOQYDW 1URP 62) 5 SOV

R62)5 SOV EDHGXSRQWHUDI R RAUXQHRXUHG\HIRUGRMY 7 KHUHLY DSR DO DQQX00 CROW FRP P W HOVFHR R WHERURZ 1Q) FEBCAW XQEHWH&UHAW
) CAQW Z KIFK FOQ YOI 1URP W EDHG XSRQWWH WDIY R RAUXQHRXUHS VHRRJCRMY 7 KH &UHEW CROWN FRQBIQY D \XWETELAW QONHG SUAQ) FRP SROHAZ KLIFK
SURVLGHY | RULQMMMIDM P DILQ DQG FRP P 1MW HYHH ARV RULGRU-DY UHTAAMG R FHMEQ HOYLLRGP HBOVXWEECTELOW \BLIHN \SHALLFDED JUHHKRXVH IOV HP WIRQ UHANRYY
Z 1\K \KH DOV HOAGHAP LGHE DOQKOED 7 KH P RIAUHFHADQQXCOGHM.P LCDINRQ XQBHUWH XWBCTELAMY IONHG SUALQ) FRP SRHWRARXUBG LQ- XO P OQEQQ) HAMRYR
DSSUR LP DAMD R \KH LOMIWADM P DILQ QG R \KH FRP P LY HQAYHH GXH R RUDFKLHYHP HOAR \MWEECTELOW VBRIV 2 Q% XIXW WHERP S [P HG-G\WH
&UHAWY CAON \R H WG WH DSSIFCEON R W VKWEIEELQW QONHG SUAQ) FRP SRHQVS @RKHUWP VR WH &AW CAOW LGFOGQ) W P DXUIW GMR $ SUO WP0Q
XFDQIH
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7 KHD/DDE@OY ROWHEHAVY CAAOW D/R - D0 LVDVIRTRZ V. GRIWIQWRADG/
-DQXDU\

&UHGLW )DFLOLW\ FRPPLWPHQW

&UHGLW )DFLOLW\ RXWVWDQGLQJ 2
&RPPHUFLDO SDSHU RXWVWDQGLQJ

/HWWHUV RI FUHGLW RXWVWDQGLQJ

7RWDO &UHGLW )DFLOLW\ DYDLODEOH

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
,Q DGGLWLRQ ZH KDG RXWVWDQGLQJ LQ DGGLWLRQDO OHWWHUV RI FUHGLW XQUHODWHG WR WKH &U

&RP PHIADGB DSHU3URILEP

: HKDYHD&RP P HADOBCSHU3WRIWP LQZKIFK ZHP D MMH XQHRXUHG FRP P HIADOSCSHURMY Z WK P DMUMW/ R GM/\MZQR}HH:U Q$ O ZHIGRHDHG\WHP O LP XP

P RQAR  ARP P HIADOSCEH) QR WDAFDD BH RAMBDAQ) XQEHU WH &RP P HADO3DSHU 3WRIWP  1URP 7KH &RP P HADO3SHJ3WRIWP IV
ERNMRSSHGER RXAURRP P W HQAR P DIQEIQ DYDMEG ERURZ 1Q) WXW&MWQQTWWWQVW&WPHMMW@ $V
R -DOY ZHKDG R BRIFZ IQIVRAMBE Q) XQEHMMH&RP P HIADCBCEHUBURIUP

BHAXUHGDQGS QHPXUHGYRIRZ LIV ) LODQADCR RYHIDQVDQG( DUD 5 HED P HAB LRMMRQY

© H D \}EMPAUR | LQDQRDOFRYHDON FRQBIGHS 1Q WH &AW CAOW \WWH 7HIP / RDQ DG WH LQGHMUAY XQEHJ Z KIFK RUXQHXUHG QR Z HIH IMKHG 7 KH SUGA.SDO! LGDGADC
FRYHDQVLGFOGHWHIRTBZ Q)

1 QP WIMRQ/ROWHIP RXQAR \RIICDOG\VHRXUHG GHEWG UHIINROVR RXURYH DXFOSABOWRKRM M
$ QP LMBIRQVROWHIP RXQAR RXUXQHRXUHE G-EWHDRYHWR\KHXQE-BUIHADMGEDIYR UDOHKEIMDAHMKDAHQRWIP® BHIGE SURSHW \GHLIE ILDRQ) DG
$ PILQPXP GYHYR GENHYIFHFRYHIIH

;. HZ HHIQARP STDOAHZ W\WRHFRRYHIDOVDY HRH-P BHU

, QIEAMRY \RP HR RAUVHRXUHG D5 XQUHRXUHS ERURZ LQIVLGFOGH\ IHTG P DQMIDFH GH HDOGRH RUSHED P HVBHIOV SURYIMRQY Z KIFK FRXT UAKONQ XV LRI DY DEAMRIC
FKOLHIQWHHYHAR DI X@RUSDMDOSUD P HOAR RAMBOAQ) SUGASICEH RUHWHVAKHEXGGEP DMUMNY 7 KRHSURIMRQY/LQRXUERURZ LQIVDUHIHCHIED ARQMMMZ L\ RIHMP LOU
WSH/R GHEWOWIKP HIVIMAKHG GAUGQY \WHVEP HWP HSHIRGLQZ KIFK RXUERURZ LQIVZ HHIMKHG

SRQMRXV( W2 IIHIQ) 3IRIUP

8 QAURUFRQIDRVHIXW SIRILP \WH &(3  ZHP D \HD DOGRUHMILQR | RZ DG \DBI IHP HWIROWH\DBIR - XS \R R RXUFRP P RQWREN [ URP WP H\R
WP H $ FXOOVDBY Z LOG-BHIG RQD YOUHN R | CREWAR EHGAMP LGHS LFOGQ) P ONWRQEWRY/ WHWIEQ) SUFHR RXUFRP P RQWREN DOG RAUGHMP LCODIRQ/R WHCSSURSUDM
IXQEQ) RAURY : HH SHAAKDML HOMIGLQR Z HZ LEDSK\ VFDED VFINB! HOFK | R DL \OB! DI UHP HOARQ RCH RUP RUH DY SURUVR \WH P DXUMY GDMR \RDASDUNAX@UI RZ DG OB
DIUHP HQVDQGWR WHHYH DI U DM GAFDK SURFHHB/ DAVHABP HONHIXCOWR WH QP BHUR \KDUA XQGHOLQ) \WH SDUFXTUI RZ DG DIWHP HOAP XAIBIHG B WH I RZ DG \DB! SUFH
+RZHHJZ HP D DOR HBRAR FDK \HNBRUGHANKTUHVHINS! DI RZ DG \VOBIDI WP HOW, QFRQGHAIRQZ W HIFK | RZ DG\OBIDI UHP HOAZ HZ LD WHIRZ DG\HBU IQWHIRP R D

UHGFHS LQUIDI RZ D VOB SUFH D FRP P IWRQR XS R R \WH\DBY SUFH/ R DIDERURZ HG \KDUW R FRP P RO WHN \RG ' XUQ) WH\ HOUHDGHG' HR-P BHU \WH
&RP SO0 \VHIWBG \WH RAMDDACQ) |RZ DL FROMFW WDAZ HIH HOMIHG LOR XQGHUWH &( 3 GAUQ) \WH\ HUHGG' H-P BHU \HIY \KDW/ R FRP P RO VIBAN IRU
SRHBY R IHV R EDHG RQWHJURW Z HIK\MG DYHIIH SUFH SHAKDHR " XUQY \WH\ HUHGHG' HR-P BHU DG \WURKIK - DO ZH
AGRMDYHD) G |RZ DG\OBIDIWHP HOVXQEHMHE( 3 $ VR -D00Y ZHKDG WP DQQ) DAKRU] H3| RIMMXOGFHXEEH MY SIRIUP

) REDUG( TIW?2 [IHIQ)

, QDEAMROWRWHE&,( 3 GAUQ) WH\ HIUHGG' HHP BHU Z HFRP SBWME COXQEHZ UMKD SXECF R HIQ) SXUKOQAR Z KLFK Z HHOMIHGLOR | RZ DG FROUFVAR VHD
\KDUW/R FRP P RQVIBFN DAD GVFRXQAR \WHFBRQ) SUFHR SHAKDHI RUCBSUR LP DMQHABURHB/R EDHGROWHIQWIO RZ DGSUFH WH 6HBAP BHJ
(W
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21HIQY 7 KHILCDOSURAHH/Z L@EHGHMP LGHGROWHEM Y R VHIBP HIAIGG DUH\KEMAAR FHYTO PP D DO HOVI RUGYLGHIB/ DG DAL LQMIMNVIRRU' XUQH \KH\ HDU
HGG' HHPEU ZHIP HGGHIK R \WHIRZ DG FRQUFV HDAG\R WHEFBAP BHU ( TXW 2 11HIQ) R H \WIG\WHVHABP HOAR \WHI RZ DG FROMFWI P DADMQR

OMMDY HPBU \RDAOMROMMWDY' HP B

B6WWANS HEXURKDWHY

JQ2RREH)  ZHWPLDMWH  6\BAN5 HXUKDH3WRIUP DQGOGROMEDQE 6VRAN5 HEXUKDH3WRIUP ' XUQ) WH\ HUHIGHS' HHP BHU Z HUBXUKDHS

\KIWW/R FRP P ROWRAN DADQ DYHIIHSUFHR SHMKDH LGFOAQ) |HY | RUDVREOR X@HMH — 6\RANSHSXUKDH3WRIUP DGWH  6\RAN
5 HEXUKDH3WRIUP ) URP - DO WURKIK ) RO Z HUBXUKDHS \KDW/R FRP P RQWRAN DADQ DYHIVHSUFHR SHIMWKDH I[FOGQ) 1HV IRU
DVRECR R WH R FOSAWUP OQQI XQ@HMH  6\RANS FEXUKDH3UWRIUP DVR - DA

2Q) HLDY ZH\MP LCDMS \WH BVRFN 5 HEXURKDH 3URIULP DG DERSWMS WH BVRFN 5 HEXUKDH SURIUP  3XUADH/R FRP P RO AN XQEHUWH BN
5 HEXUFKDH3URIUP P D REFXUIURP \IP HVR WP HDARKUGMANRY 7 KHWWP Q) DG CRMDOQP EHUR KD/ WEXUADHG Z LOG-BHIGROD YDUHV R | CRRWIGFOGQ) SUFH FRERDM
DOG UBIXDRY WXL HOV P DINAAFRQAMR)Y DQG RMHUFRLSR DM ONXGW BIXLP HWDG SURIMK 7KH 6\RAN 5 HEXURKDH3WRIUP. GRHY QRAKDYH D H SILDARQ CDM DG
PD EH\XSHIGGRAMP LDAGDAID WP HZ WNRAVBUIRJCRIFH

) XMUH) LODCAQ) DYG&DSMIOL HHB2 ' HEVO DMUIM/DGG0 DAIDO? EQIDARYY

2 (HR RUSUICASIORY) WP GNXGW GHB/IV\KH D P HUWR () WP GHEADAP DMUMY ) RUERN RUXQHPXUHG DOG VHRXUHG GEWD SRIRQR WHSUCASIOR WHG-EWP D EH
WBOGSURMZP DMWY ( DU NP HOAR RUXQHRXUHG ROVHRXUHG GHEWARXES UAXKONQ IOV RUBRWHYRQH W XKP HWE HP D XVHFCEMIO URP DYCUHNV R \RXUFHAR WED GHEW
DAP DMUW LGFOGQ) FDK 1URP RSHIDIRQY DQG SURAHHEY BFHYHS I URP \WH GMVSRVMIR)Y/R RAURSHIDIG FRP P XQWWY RURKHUGLHAWDCG L QR LHPWQMIR HOVIQ UHIDHWEIM || Z HGR
CRADYHI XQB/RQKDQG\K | LFHAR U0 RXULQEHEWGEGH DV IVEHFRP H/GAH I LAEHGHHADY 1 RUXVAR UH LDGFHRURKHZ VHSURVIGHONXGW\R\DM WHG-EWDAP DM 7KLY
HICDGAQ) P D EHOFFRP SOKHG B XQARADMID) H SUYDMRUSXEQE G-EAR | HIQIV HIXW IWKOGRHY [GFOGQ) WURKIK \KHVHINBP HOAR WHRAMBQEQ) HNXAW | RZ DB/ DEAMRIC
GEWLAQ) WDMNHRXUGE. P RWDIH/RQLQEYIGOORRP P XQWY/RUJUIRXSVR FRP P XQWY RUERURZ LQIV XQEHURXUSUHAVY CHOW 7HP / ROQRU&RP P HADCBLSHUSURIUP

, QDBAMRY \RWHH \WQAZ HKDYHIP RXQVRAMBQAQ) XQGHMWHERP P HADCBLSHBWRIUP  Z HOMHREIDMGVR U0 WHVKRIAIMP LQG-EWGGHN DAP DUM WURKIK HWHUPXUHN
FDK RQKDQGRUB. LGRXUGY RKHJIQEEWAHY LFOAQ) B ZD R BRIRZ 1Q) XQEHJRXU&UHAW CAOW RUZHP / R © KI®I Z H EHIHYH Z HZ LODKDYH WH FOSCAW \R P HHARXU
FXUHD® CONASDMG OTXLAW GHHBY Z HFDQRADAXUA\ RX \WDAFDSAMI0 URP DEAMRIOGHEWLCDCAQ) RUGHEWRUHDAW R HIQIVZ L@EH DYDMEGIRU | DYDOEG! WOARH Z LAEHRY
WP VZ HFRQIGHNDN CRRLY

7 KHIRWZ Q) G-EWQGGHIYDRYH CRRYW RAPXUHE GAUQY) \WH\ HOUH)GHG' HRHP BHU

$ $SVARWHGIERH IQ$SUO  Z HHOMIHG LQR DO P HIEHS 06 UBIMG & UHEVY CRLOW Z KIFK UHSOFHS RAUSURUFUHEWIAQN GM6HWP BU 7KHIP HG-G
DG UAAIAG & UWHEVY CHAW L LGRBDHG\WH ERURZ Q) FOSTAW XQGHUWH & UHAVY CHOW | RP ™ DG L HWIGGWHWP R \KH&UEW
)CROWIRP 6HFBMPEHU  WR$SUO

f ,Q$SU0  ZHHIMIGIQRD 7HP / RQZKFK PDMAVIQESUO 2 Q$XIXW ZHIP HEGWH7HP / RIQWR L H HAVH RUIXDIFFRER)
ROMRQ\R LGFUDHWH P RQAR WH7HP / RIQE R DG (L H WG \WHDSSTFCHMN R \KH\KWEICTELAOW QONHG SWAQ) FRP SROHQY XUQY \WH
\HUHGG' HHPEU ZHGH GRZ QWHIXTIP RXQMR \WH7HP / ROQOGHIMIGIOR RIRIOIP RQAR LOMMNDM\Z DHVAR KHEIH\WWHLP SCRAR
YDUCE QW LOLOMIAXNDAM/RQWH7HP / RIQ 7 KH\Z CBVDHFRMIP LGRVZ MKH7HP / RIQ PDMUQ) IQ$SUO  7KH7HIP / RDQEHDWIQMMMDAYDY Q) BYHYEDHGRQ
L WH62) 5 CESIFCEGI\R\WHSHIRGR ERURZ 1Y RUDSDWAXDUGLY. R IXQB/IURP \KHI CAOW Z KLFK UDMLY UFDBXOAMS DARHHGR HIFK KK SHIRGL WH7HP / RDD
WP OQ/RAMIEQ) LU DWBIME \SWDG RHUG2 ) 5 WDAFDQ YO WP 62)5 SOV W62)5 SOV SHIDQQ®P EDHE XSRQWH DY R RAUXQHRXUHG DQG
XQKERGCDM G WP LQG-EWEHNDOG UL DVXWEICTELON \SUHIG DO HAWKDAFQ WDQIH | URP W 7 KH PXUMAERURZ LQ) \SUHIG\R 62 ) 5 XQE-UWH
7THP / RIDLY SHUDP LGFOMYHR D VXWELCTELQU \SUHIG DEWVK HQAR ,FOGQ WHIP STAAR \WWHH\Z [V DG WIQLARQ FRWV. DAKP Q) \WWH 7HP
| ROQZ LOEHI XE GUIY QXQMP DM DG RUPKUHINRIRZ L) \SBIG\R62) 5 WHH | HAHLQMANWDMRQERURZ LQIVXQCHMH7HP / ROQLVIL HSDW
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$ $VAPMGERHIQ$SIO  WHERP S LGRWDHGWHFLSCAW R WH&RP P HADCBCSHUBWRIUP |URP R
 ,Q-XH  ZHUEDG R RU FRXGROXQHPXUHG QR DABDLUXSRQP DMUMW

I QX0 ZHIMKG SUCASDOIP RXQAR XQHRXUHG QRAMVIQD SXECE R HIQ XQGHURXUH IV \KHD UHJ ADNRQWEARP HOWRUSURAHHR/ GHAR XQGHZ UMGY)
IHY/ DG QVFRXQN R CBSUR P DMD EHRMH FRQIGHIQ) WH P STAAR RMHURITHIQ) FRWV 7KH GRAM/ P DMUH QS XIXWY  DQG Z HIH LWKHG DAD
FRXSRQ 7 KHH I HAYHLQMFWNDMR \WHCRM/LY FROIGHIC) \WHQH/BURAHHB/ DG LGFOQQ) WHLP STFAR RMFUR T HIQ) FRWOGKHGILQ) DRIV , QFRGHANRQZ LW
WHIWKOGFHR RYXU XQHXUHE QR Z HWMP LCDMG R LOMAWNDM\Z DS DI WHP HON G DMEDYFDK 1 GZ. KHEIHV/R \RHIQMMWNDM YOUCE.QW
RQWHIMKOFHR WHXQHXUHG QRMY UFHYIQ) SD P HOVR 1Q-XO ZKIFK Z L@EH BFRIQ] H3 RHUWH T HR WH XQHRXUHG R/ DY D UHANR LQ WH
HIHAYHLQMPNDM 2 | \KH |RZ DGLQMANDM\Z 05 DI P HOMMP LCDM Z HHHOMBGLOR GUQ) \WH\ HIUHGHS' HAHP BHU

¥ Q1RWPHEU ZHWBEOG R RXU FRXSRQXQHRXUHE CRMY DARDUXSRQP DXUMY

Q' HHPEU ZHIMKHG SUCHSDOLP RXQAR XQHAXUHG QR LQ D SXEF RIHIQ) XQGHURXUH LMY \KHD W AMRQ WBRP HA RUSURAHHBY GIAR
XQEHZ UMY | H/DQGAVFRXQNR D5SUR LP DAMD EHRIHFRQUGHICQ) WHLP SRR RMHURTHIQ) FRIW 7KHQRMWP DMHLY' HAHPEHU  DOGZ HHIMAKHGDA
D FRYXSRQ 7 KHH | HARYH QMMM RQ\WHCRA/LY FRQUGHIQ) WHQHABIRHHB/ DOGLGFXAQ) WHIP STANR RIHIQ) FRAVDQG KHIILQ) CRMW | QFROGHAIRD
Z W \WHIMMOGHR RU XQHXUHS QRMY Z HHOAMMG LQR DG WP LCDMG R LQMMNDM\Z 05 DIBH-P HON G DM DV/FDK [ BZ KHEIHVR \KH
(QMIVADM YDUCELQWN ROWH IMMXOIRH R WH XQHXUHG RV BHFHYLQ) SDP HWR Q' HHPEHU  ZKIFK ZIO@EHWFRIQ] HSRHUWHAHR WHXQHXUG
CRM/DVDUHGANRQLOWWHH I HAYHIQMMINDM

7 KHI RIBZ LQ) \BEG! G RUFRQRIEDMS G-ENREQI DARYY LFOGQ) WH H | HARYHLQM MDA DG FROMFNOCP DMUMY GDM/ QG SUGRLSD0SD P HOWVI RUSHIRAF [P RMY DIRQ DG
P DAMUMEY | RUKH GH WILYH\ HOY H FOGQ) RAU&UHAW CROW DQG &RP P HADD3DSHU3WRIUP  DQG [P RXQN RAMBLAQ) UHDWMS R FRP P XQUA/ FIDMLLHG D/ KHTS | RUMDB! DA
PR sue) RMYIQWRAIG/ : HOHQRAGUA® RUGAUA® D/ ERIRZ HJRUIXOIQRU REQIDAMGLOD) P DMIDOWASHWR D SUGASTORULQMIVMRO WH
IGEBAMEHVR (D XFRORIEMS HIM¥VLQZ KIFK Z HKDYH DQHNXW RURKHULQM FWRKHWDD D/ GVFRHSE UHDMG R WHSOS$ $ W' IMMPANRDD \FH 8 FRORIEDMG 2 SHDIY
&RP P XQUWAY | RUDXURHUGVRAMEQR WHS9S $ W' [MMANBTD
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( 11HAWYH %U_Q:ISDO YDDIH2 XWEQAQ) BFKHEX®GO0 DMUWH/
' HEW DM DM 7TKHDIWH!
70 H H SWERQGV
9DUDEBILDM
$YOBRS$ ARQ -XO 2 2 2 2 2
$YOBQ&AMM)1 RW 1RY 2 2 2 2 2
$ YOBQ&MRQERAN 1RY 2 2 2 2 2
$YDBRQO IGRZQ: HW oD 2 2
$YDRQ6MYXR, W
& RQYHQARCDOBDQV
) LHGWDM
0 L@ROXQHXHGQRM/ -XQ 2 2 2 2 2 2 2
P LARQXQHXUHGCRMW/ 1RY 2 2 2 2 2 2 2
P LARQXQHXUHGCRM/ oD 2 2 2 2 2
P LARQXQHXUHGCRM/ 2FW 2 2 2 2 2
P LAROXQHXUHECRM/ A 2 2 2 2 2
P LARQXQHXUWHGCRMW oD 2 2 2 2 2
P LARQXQHXUHGCRM/ -XO 2 2 2 2 2
P LARQXQHXUHECRM/ -m 2 2 2 2 2
P LARQXQHXUHGCRM/ $U 2 2 2 2 2
P LARQXQHXUHECRM/ -XQ 2 2 2 2 2
P LATROXQHXUHE QR oy 2 2 2 2 2
P LARQXQHXUHECRM/ - 2 2 2 2 2
P LARQXQHXUHECRM/ - 2 2 2 2 2
P LATROXQHXUHG QR ' H 2 2 2 2 2
P LARQXQHXUHGCRM/ )HE 2 2 2 2 2
P LARQXQHXUHECRM/ " H 2 2 2 2 2
P LARQXQHXUHGCRM -XQ 2 2 2 2 2
P LARQXQHXUHECRM/ $X3 2 2 2 2 2 2
0 LAROXQHXHGQRMY/ ' H 2 2 2 2 2 B
PLARQ7HP / R $U 2 2 2 2 2 2
$YDRQ: DOXVRUHN -XO 2 2 2 2 2
HHY/ RV) HI -xQ 2 2 2 2 2
H/HY: RREDEGH QY -XQ 2 2 2 2 2
$ YOBRQS5 XWHW -xQ 2 2 2 2 2
$YOBRQ6MUXR, ,, oy 2 2 2 2 2
$ YOBQ&HIMRY $X 2 2 2 2 2
$YDRQ: HVB@IR on 2 2

7REOQEEMEHY H FOGQ) &UHAVY CRON DQEERP P HADBDSH

5DWHV DUH DV RI '"HFHPEHU DQG LQFOXGH FUHGLW HQKDQFHPHQW IHHVULOQIFERY WV | HPHD\WW NWW K \PVID | NIVA WL HE

% D O DRFW V WD MRDERRDX G XBWD W X D QKS[\F O 1 G HH ULLGHISOFR MINGH BWV F RRMD KD V H FGKHBNG DQG DRIHFHPEHU DQ
UHV 'S H FIVQ@H 6 WIUHIEQFR @IDEH BWV F R F XQR\RHY  DQG DRIHFHPEHU DQG UHVSHFIWLN HORRRWER Q VR O
%DODQFH 6KHHWY LQFOXGHG HOVHZKHUH LQ WKLV UHSRUW

JLOQODQFHG E\ YDULDEOH UDWH GHEW EXW LQWHUHVW UDWH LV FDSSHG WKURXJK DQ LQWHUHVW UDWH SURWH
'XULQJ ZH UHSDLG WKLV ERUURZLQJ DW SDU RQ LWV VFKHGXOHG PDWXULW\ GDWH
7KH YDULDHOM /RDWHDV EHHQIWEWIYHGI WIRGDQDMWH XVLQJ LQWHUHVW UDWH VZDSV

, Q DEAMRQR FRORIEDMS GHEWZ H KDYH \AKHEXBE FROMRNMIOREQ DARQ/ DARADMG Z WK L JLM;G@DJ—WRJ@I;GXQ}L@LQJ PXUHARSHIDAY) RUGHYHESP HQWFRP P XQUY DG
ARP P HADCDQGSOUNG) | CAMMYDGG L R IFHGDHYI RURUFR SRUIDMKHDGTXOWM Y DOG B LRQDOR | IFHVR IRU DG WHHD WU
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) XMUH) LODCAQ) DYG&DSMIOL HB? 3 RUNKIR DQUG&DEMIOD DUNHNS AW

= HLQYHWNL YDUIRXY U-DOH WIS DO UHDORABAM UHIMAG LYY HQW Z KK LGFOGH L WWHDFTXMMRQ GHYHESP HQADQG WHEHYHBSP HVWR FRP P XQUHVERN Z KRT RZ GH3 DG WURIK
WHIRP DIRQR MLOAYHOMUIY 1L RIHULGRUFPNQYHAR HON LQ UDORABIAM \WURXIK \WWH 6,3 DIDDY GVAXWHG | XUKHUEHBZ. DG LLL LYY HOWV LQ RKHJU-DORNEIM UHDMG YHMBY
WURKIK GG L QR UHAWOYHAR HOVLQWKLLEG SOV SURSHIV \WAKGRERI\ DQG\VXWELCTELAM | RAXVHG FRP SDQHYDQG QYT HWP DD HP HWXQBY

.0 ZHH SHAWR FRQIMXHWR P HARXUINXMGW GHHBYIURP RHRUP RIMR DYDUHWV R LOMODODQGH WIDORXUAHY ZKIFK P D LGFOCH L VFMBP HONR RURAMBEQ) HIXAW
IRZDGFROMAN 1L BDOHXBMAVSRIMRY UL FDK EDDGRHYRQKDGE DY'Z HIDVFDK JHHDAMG | URP RAURSHIDI CRMWIMEY LY ERURZ 1Q) FOSDAW XQEHWHE&UWHAVY CAOW Y
ERURZ LQIV XQEHWH &RP P HADOBLSHU3WRIUP DQG YL \HRXUHG DQG XQHXUHG G-EWICDEAQIV $ GAMRIOWRXUHVR INAWLQ  PD LFOGH\WHIWKDOIRHR FRP P RODG

SUHHIHGHMXW LGFOGQ) WHIWKDGRHR DEAMRIOKDYR RXUFRP P RQWRAN XQGHUMHE( 3 2 XUCEAW R RAVIQ DEAWRIO LDAQ) Z LOG-SHIGRODYDUHIV R 1 CRRLY \KFK D/
P DOHAFRQBMRYY WHJIHHDCDYDOEOY R FUHAVWKHRYHDODYDOEONY R FUHIVWR \RHUDCHUBMLOGAMY - RAUFHAWIDNIY DQG FHEWDECAW D/Z HOIDAWWHSHRFBINRQR GEHY
BIDEQ) RURY RAKRWALP 1| (DEADSIRGHW

YHRHBIIQRQ) G AROMKANRO RUBFROMKANRO LRV LGFOXQQ) CRAWY UHIMMG R FRP P XQUHYRZ GHSE\ XGRRQRICDAG MOAYHMUY Z HSTIQR \RXUFH\X | ILHIVCSABDR
FRP SBIMWHHXQEHIBN.QIV DIRRXIK Z HFDQERADIKUH\ RX WDAZ HZ LODEH CEGI\R RABIQ\KAK | LODGAQ) RQ CFA-BEEGIWP VRUDNID , Q\WH HYHAKDNVDCA.Q) FOQCRAEHRBBIGHS
ZHPD CEDQERY' HYHESP HB LIKW Z MR | DARADMS SUH GHYHERSP HONFRWW\KDAZ HIH FDSMUT H5 QG RUI R IR UHFRQAMKRIRQ TR | QKK LOWBIRHY Z HZ LOCRWHDT] H\KH
LGRS DHG UYHOHY DQG O QIVAKDIZ HH SHRAMG I URP \IKFK ' HYHERSP HV LI KWRUUHFRQUIKRNRQ CRAYINY DQG\LI QU LEDQNBRIHY FRXTG EHLGRXUHG

Y URP WP H\R WP H Z HXVH NRLQAYHMUA/ \R KRG RUGHYHBS LQAYLGOOUIORABM DN © HIHHDD HP SR NLQAYHMUAY AR P 1\ DM DAHNFRGAHADNRD RUP DINHAIM DQG DV D
\RUHR @IXGW : HPD DOR XVH MQAVHMUI UHIDMG \R P 1 H3 XVH QG GHYHERSP HQARSSRUMQWAY DQG GHZ. P DUNANV Z KHIH RXUSTUIGHY BUQ). GYHBRSP HQADQG RSHDIMRIC
H SHWWH DG RUH SHUHIAHVR WH YHOMUH (| DFK NRLQAYHMUH RUSDNGHYKLS DI UHHP HOAKDY EHHRLQAYIGOD QHIRMDAG DG RAUCELAMW \R RSHDMDQGRIAVSRHR DARP P XQW 1O
RAUNRBIGVFUIROP D EHAP MAGR YDV 1 GIUHHY/G-BHIEQ) ROWHMP VR \WH N QAYHOMUH RUSDNGHIKLS DIUHP HQA: - HFDQCRADXXUH\ RX \KDIZ HZ L@IRKUHYH RUREVRLYHY/
WURKIK NRLQAHQMUY

,QDEAMRY ZHP D LOMHWAKURXIK P H ] DRGHETVRUSUH HUHG HIXAW LOYHIR HV LQP XGNP 1O GHYHESP HYBRWANVEHQ) XQEHIINDE \MLG SO , QWHHFDAY Z HERQRA
H SHAVR CFTXLUH WH XQEH®LQ) U-DOHBM EXWIDAHUVR HLD D UMD RQ RXULQYHAR HOMMURKIK LOMBMARUI L[ HG UDM SUH HUHG HIXWY UAMEY DG DUMQR WH LQYHXMS FOSMIC
JHHDD |RIFZ 1) FRP SBURQR FROAKANROHWWHURQRUEH RIHDVHABHEM

,QHYDODNY RUDIRFDIRQR FOSMICY. WMQRXUP DN Z HVHIDAHVWDAER QRAP HHARXUGRQ) WP LOYHWR HONRUAMID RUZ KH FCBMBCD0G WOCHWEM P DNV DEBRZ. XVR DT HD
SRMRQR \WH YDOH FU-DAG RYHURXURZ GHIKLS SHIRGY/ DG UHE-E®. \KHSURAHHEYIURP \WRVHVDDWR GHYHES UHEHYHIRS DG OFTXUHRP P XQMAY %4-FXVHVKH SURRHHEYI URP \KH\DIDA
R FRP P XQWAVP D GRAFHLP P HADMY UH3-SE HLQR UAYHXHIHHDNY DAHMKDAZ HGHYHES UHEHYHES RUDFTXUH WHLP P HADMH | HAWR DVDBIR| DFRP P XQW | RUDJDQIV\R
LGFUDH GHAIGFRP H EXWIHEFH [ XVMUH REOUAYHHY \RBOH SHOFVDOG L 2, XQMDWKEK WP HD/WWH SURFHHB/ KDYH EHHD UWHE-SE HGLOR BYHOHIHHIDIY DRV ©  KIBIZ HEHIHYH
WDAKHWP SRUDY CEVHIFHR | XMHADK | GZ VIURP FRP P XQUHARTS Z LAIGRAP DAMIDID 1P SOURXUGIXGW WHWWP LQ) DOG\KAFHWR UHOQMIY HUAR \DBISURFH-B/P D YO DQGLY

\XEVRAR P DNHARQAMRYY
QMR HOV

© H QMO FRORIEDMG WD HABM HIM¥/ XFRQRIEDMS LYY HON 1Q BDDHMBM YHIMIY DG QUGG LQAUHRMOQYHAR HWV 1O \WLLG SDIV SIRSHW WRKQRBI\ DG
\MWELCTELON | REXOVHE FRP SDQHAKURXIK LOYHRE HOWP DI HP HOWXQBY

&RQRIDWMG, Q- HOV

" XUQ) \WH\ HUHGHG' HRHPBHU ZHOFMXABHG WHIRTZ 1QJ ZKRD RZ HSFRP P XQUWW GROW/ IQWRAMQGY 6HH1IRM QW HQV R \WH &RQRIADMS) LQDCHDC
G\ HQWVLCFOG-GHIHZ KHIHLQWLY UHBRWRUIXUKHUGVAXWIRQ
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&RP P XQW QP H | RFDARQ $ SDUR HOW- RP H/ 3XUPKDWHSUFH
$YDORQ +LOO &RXQWU\ $XVWLQ
$SYDORDI| 5DQFK *HRH W RZQ
HDYHWVQ &UHHNYV $00H,Q

$YDORQ %HQEURRN
$YDORQ &DVWOH +LOOV

%HQEWURRN
/IHZLVYL,0O0H

$YDORQ )ULVFR JULVFR
$YDORQ J)ULVFR 1RUWK JULVFR
HDYHV 1RUWK 'DOODYV '‘DOOMV

$YDORQ DW 3DOLVDGHV
$YDORQ &RFRQXW &UHHN
HDYHV 5HGPRQG &DPSXV ,,

&KDUORWWH 1&
&RFRQXW &UHHN
5HGPRGG

$YDO/RQQKRPH &ROOHFWLRQ %ULHU &UHHN 'XUKDP 1&
7TRWDO DFTXLVLWLRQV

,QFOXGHG LQ WKH WUDQVDFWLRQ WR DFTXLURIUWK BEHEWWWBRQWWERP PXQDWEXVYLIOF WKH \BIOO DH/Q)RHIGV 'HF H

" XUQ) WH\ HUHGG' P EHU
DSDLW HYKRP HYIRU

ZH OFTXUHG WH M DD HQAFRP P XQUHY [Q \WH ' DEDV) RW R P HAURSRIMID DD LGFOXGHG LQ \WWH OWADERYH FRQBIQQ)
7KHFRQIGHDIR)Z D/FRP SUMAGR DFDK SD P HOWR DOG\WHIMAOFHR "RZG(,78QW

" XUQ) WH\ HIUHQEHG' HAHP BHU ZHOFTXUWGRUNIQVHOMHSINGHY  LQMMNQS YDBQ$S @GHZ RRG3MFAH D CEOWW HYKRP HFRP P XQW IQ/ \ QZRRG : $ IRUD
SXUKDH SUFHR o INKWKH X RANR \KH NRLQAYHMUH STUGHLY LQMIAIAS YDIBRQS$ @HE RRG 3OFH IV GRZ DZ KR RZ GHS CEOMW HQAFRP P XQW DQG ARQRIADAMG IRU
I .CDGADOBRNY) SXUBRHY

C XU WH\ HUHGG ' HHP B ZH\RG \WH IRTZ 1Y ZKRD RZQHG FRP P XQUA/ GROY IO WRADXE/ 6FHL1RM  5HID(WEM' DNSRUMRD$ A\ R WH
&RORIEDME) LOADTBMBAP HINVIGFOXGHEHIHZ KHHIQWLY B ERWRUI XUN-UGVAXWRD

3HULRG $SDUWPHQW *WRVV *DLQ ORVV RRPPRUDO WT
&RPPXQLW\ QDPH /RFDWLRQ RI VDOH +RPHV VDOHV SULFHGLVSRVLWLRQ IHHW
$YDOR@WRQ RQ 5LYHU 5RDG LOWRQ &7 4 2
$YDORKYPRQW 6WDWLRQ , ,; RRG 5LGJH 1- 4
$YDORQ DW *DOOHU\ 30DFH : DVKLQJWRQ ' & 4
$YDORQ )LUVW DQG 0 :DVKLQJWRQ ' & 4
$9$ 1R0D :DVKLQJWRQ ' & 4
$YDORQ %URRNO\Q %D\ %URRNO\Q 1< 4 2
$UFKVWRQH 5HGPRQG /DNH Y3H@P RGG 4 2
$9$ + 6WUHHW :DVKLQJWRQ ' & 4 2

7RWDO DVVHW VDOHYV

,Q-D0MY Z H\RTE$ YOBRQGXQHNVRZ HY GFDAMGLQ600) WEHWR &$ FROEQQ)  CEOWW HOKRP HYIRU
8 FRORICDMG2 SHDIY) &RP P XQUHY/

" XUQ \WH\ HUHGG' HP B Z HKOG\WH I RTZ LG LQYHW HOWLQ DG LR | RURXUXGFRQRTEDMS UHIOH B DG \MLLG SOV SURSHWW \WAKGRBU\ DG \KWELCTELQW
IXGLOMWTHV 6HHLRM QMMM HOV R WH&RQRICDMS) LDADOS\IAP HONLGFOGHG HIHZ KHHLOWLY UERWRU XURHUGVAXWRD

FOSW DMMPWRQM HOMUIHZ DVIRP HSV\RGYHRS RZ Q DQGRSHDM$9$ $ W' IMAIRADQ CSDMWY HONVRP P XQW GFDMGLQ/ RVS QHBY &$  Z KIFK FRP SBIMG FRQUMKRIRQLO
DOGRRQMCQY  CEDWW HQMRP H/DOG
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VDXOMHIHAR FRPPHADDSIH : HKDMHD  RZ QHIKLS LOMMNWQWHYHOMH S VR * HHP BHU Z HKDYHOQHMXW LOYHAR HOAR LQWHYHDMH ,Q
-XCH WHS UV [P QAHMUHVHXUHG D YOUDEG IDMBOQR XS\R 7KHRAMBQEQ) ERURZ 1QY LV\KEMPAR DOLOMIMNDMCS Z KIFK Z LaDTP VH
LQMMINDM\R EDHG RQWH PXUHNERUIRZ LQ) VGG 7 KHETR P DMV LQ- XD DG KDY\ R RH\ HDUH WMRQ ROMRDY \KEMPAR FHYBIQ FROGMRDY 7 KHRQA
YHMUH XVHG \WH SURFHHR/\R BED. [W RANMBRAQ) YDUDE®! UDM FROMKANR) BOQ Z KIEK Z DV \AKHXBG R P DMHIQS XIXWY  © H SURIGHE WH GLE-UD
SDMPOSD PHQAOXDIQAH IRU. R WH BTV P P XP ERWRZIQ) FOECAW RQ EHKOD R \WH YHOMH $Q [PRXQNV SO CEGI XQAHUWH GO JXOIQM B XV DA
REQIDIRY/R WH NMRQAYHMUH SDNGHY 1Q SURSRIMRD VR \WHURZ GHYKLS LQAMFIVDGG LO \KH HYHAZ H DUH REQIDAG VR SHIRP XQEHURXUDQ JXOUIOAH \WH NLQAYHOMUH
SINGHIVREQIDMWRHP EXUHXVIRU R CPRQNSOG $VR ' HA-PBHU WHGDQKDG DQRAMBOAQ) SUCASICEDDRHR

t 093, //& NQWHIMHZ D/ IRP H Z 1\ DO XQUHDAMG WLG SOW \R GYHES $ YDBRQ DA MRQ YD ,, D FRP P XQW GFDAMG LQ 6DQ) WAMR &$  Z KIFK FRP SBIAMG
FRONKANR GAUQ) DOGFRQEQY  CEOW HOWMRP H/ 7TKHERP S KDVD  HIDAW LOMBMWHQWHYHIMBH ' XUQ) \KH\ HIUHQGHG' HRHP BHU 093, //&
UEOGIW RANMBOAQY (1] HG UDMP RV HGDQ DABDUXSROP DM 7 KHHTXWY LOYHARY FROUEXMS FEBABCLOQ SRSRMROWR \WHURZ GHIKLS LOMIV\R WD
WHRANMBAQ) (R

o HIQMIMG LQ YDURXY \KLLG SOV SURSHWY WAKGRE)\ DG \KWELCDELAWY | REXVHG FRP SDQHY GLHA®  DOG LQAWR® \WURKIK. QMY HOAP DDIHP HOAIXQBY
GUQ) WH\ HIUHGG' HH-PEHU $VR' HHPEU Z HKDHIQMAMG DQGKDYH R WP DQQ) HIXW FRP P W HOVVR FRQMEXM\R
WHHLOMKR HOWP DI HP HOWXQDY Z W \KH WP L DQG CP RQVRKHHFRP P LW HOV\R EHI XL G-BHIGHIARQL DG Z KHY LOYHAR HOARSSR QWY DHIGHONLHG B
WH BASHRH IXQBY ' XUQ) WH\ HIUHGHS' HHP BHU ZHUFRIQ] HG B HG DG XQUHDD HG JDQVR UHDMWG \R \KHH LOYHY HQWV LGFOGHE DV D
FRP SRHOR LGFRP HIURP. XQRRQRIADMSLQHMY HOVRQWH& RQORICDMS 6\BMP HOVR &RP SUHKHLYH, GFRP H
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_6XSSBP 6 H70 &

7 KHIRTBZ LQ) QVAXAWRQ\KSSBP HON DG XSEDM/ WH QVFBRAXUA/ XQEHWHKHDAQ) 2&HWIQS 6 ) H3HID GFRP H70 & RMGHIDIRQY DG &RQHNYHIFHVR <RXU, QrHKR HOV LOWH
SUIRS-RAMY GDMS ) HEDOW FROBICHS LQ RAUS HIDIRD 6\BAP HIWRQ)RP 6 ) IR ILBG Z WK WH 6( & RQ) HEDOW WH3 ([ Y 70
CDWFRKH &SI HEWP VKHHQWDADHCRARKHZ. IVHGH LGHSVKDITKDYHWH\LP HP HIQQ) DvZ KHYXVHBLOWH( [ LAY 70 ' LVFBRAKUH

2Q-X0 +5  LQRP DD NJRZ QD/\WH2 GHIL) Y-DANXOAMS PMKH?2 99846  Z DVHIRMS 7KH2 %966 P DNAY/P DMURKDQ HAR WHERGH LFXAQ) \RP HSIRMRVR
WH&RGH\WWDADH HAAKH\E] DIRQR 5 ( , 7VOQG\WHULQMIRLY , QSDMEX@U

$ ) ROV CEGN FOWEHILQRQ) RORUDAM- DO \KH2 98/9/6 UMD HE\KHS (|7 DAFARMABTXLUAP HWZ AW UASHRAR\E] CEGIS ( , 7 \MEMGDUH SIRMAQ) \WDNRP RH
WD U HGIGRP R \WHIUWRWYDDHR D5 ( , 7 WDAHNVP D EHUSUMWOME, WRXUME/R RGHRUP RIS CEGI5 ( ,7 \KEMGDUHY

¥ 7KH2 %9686 SHP DOH® H \WXEHE WH SDWV \WWURXI K TXOM IHE EMCHW LRRP HG-GARNRQ JHHIDD D7 1Q) LQAVIGOYWGGFRW R \WHDIJUWHIDMOP RXQAR REY
5(,7 GNGHB/AWIEXMSER D5 (1,7 7KVGGANRQZ D/GHWH SIHIRMW \ HWBELQQQ) DWW HHP BHJ

7R WHH \WKHLQ RIP DNRQ VAN R LOWH ( [ I 7] LVRERAKUH LV LGFROUMMAZ 1\ KLY VXSSP HBOLQ RUP DINRY WLV \KSSBP HIBOLQ RUP DR \KSHYHEHY\WH LG RP DIRQLQ
WH ([ MY 70 * DFBRKUH 7 KLY \KSSBP HQEDLQ RIP DIRQ LY SURYLGHS RO \KH\LP H EDJ DQG \KEMPVWIR WH \CP H TXO0 LEDARQY DY DUH VAR Y LQWH | LIKAVHYHD SDUIUISKV R \KH
([ MM 70 ' WFERAKUHDVLL WRHSDIIUDSKYZ HHVENR W LOWMY) RP

BKPMUIG . QYHIE HYBUR)UP

" XUQ) \WH\ HUHGHG ' HHP BHU Z H HIMHS LOR \Z R DEAWRIDORP P LW HQV XQGHUWH 6,3 DIWHHQ) R SURYIGH DQ LOHAR HUAR XS R LQ P XQNIP LO®
GYHESP HQASUIRVIAW $V R - DAY ZH KOG QCH FRP P IR HQV \R I XQG XS \R 1Q WH DJJWIDM XQEHJWH 6,3 $VR -0 RXULQMH HA
ARP P W HQVKDG DZ HIKAWGDHIDHWDMR HMOR DQ5DZ HIKWMG DYHIIHLQUICP DM CDMR 0 D $VR -0DOY ZHKDGIXQEG R WHH

FRPPIWHV6HHIRM ,QrHAR HQV R WHERQRIEDMS) LA DB\ HQWVLFOGHE HOHZ KHHLQWLY UHRW
<RXMKRXGFOHX@® UHZ 30W WP $ 50WN) RRY R WV) RP . IRUDAVRXWRQR \WHUMNY DIWRADMG Z L\ RXULQYHWR HOATRRYIW

) RZ DG/ RRNQ) 6\BKP HOWV

7TKV)RP . FRQEQ/ IRZOGERNQ WIAP HOV Z MMOQWHP HIQQ) R 6HAIRY  $ R \WHEHRXUMKYS PADQGEHRANRD (R WH( [ FKOQIHS PV HIQMIG\KRK | RZ DG GRNGQ)
AP HOV\R EH FRYHBG B\ \WH DI H KDEERUSIRYIMRYY | RUIRZ DUG GRN.GQ) WBAP HONV FRQBEGHS LQ WH 3UYDM 6HRXUMEY/ MIDNRQ5HRP $ PR 7KH&RP SIQ) VIRZ DG
GRNG) WBAP HOV JHHD®D XHWHZRG/ EHMHYH  HSHW DQMSDM  IQMXG HAWDM DAXPH SIRWAW SDQ PD \KID ZIO® SXOKH DG RMHUMP LOU
H SUAARQ/WDACQE FDM I XWUH HYHWV DG WHIBY DG GR QRAU-SRIWKRUFTICP DY 7 KRVHWWBMP HOV [P RY REHAKMQIV D3N WHERP SIQ VIQMIVEHIH RUH SHABINRQ/Z WK
SR

GHYHERSP HQMHEHYHESP HUMIFDAMUMRQRUGMVGRIMRQR FRP P XQUWHY

WHWP Q) DOGFRWIR FRP SBURQR FRP P XQUHY XQEHUGHYHESP HUWRUBHGEHYHBSP HQV
WHWP L) R GDH XS RAPXGIR DG WEELT) DARQR FRP P XQAY

WHSXUXWR OIG | RUIXMUHGHYHESP HOW

\WHDQIASDAGRSHIDNY SHIRWP DFHR RXUFRP P XQAMY

FRWM LHTS UYHDH 12, DOGHILQQIVHAP DMV

WHLP SCRR OQBRE WIDQADY VOQG UHQAHI XD LFOGQ) BHNTBY

RXUH SDMRQLOR Q. WILRY

RAUGHFOLDIRQRUSD P HYWR GYIGHIG/

RXUNRLQAYHOXNUH R/

RXUSRIFLH/UHIDEQ) LQHAR HON LOG-EWGGHN CFTXMURYY GAVSRINRYY |LCDGAQIVIQGRM-UP DAY
RXUTXDX LEDARQDVDS ( , 7 XQEHMHERH

\WHU-DCHXBMP DNHVIQUHILRQYZ KHIHZ HRSHIDMOGGLQJIHHID

WHDYDDEMN R GENQGHIXW I LIGAQ)

+H +H+ +H +H+ H H H H H
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LQMHNDM/

LQ@IRQ \BU I VDG RMHHRERP IF FROGWRY/ DQG\WHUSRMMIOP SCRV
WHIBYDH HAMY RXUI LODGADOAROBUMRRUAXWVR RSHDIRYY

UBIXDRY FKOQYHAKDAP D OIHAXY DG

WHLP SCFWR GIDOBRAHHAQIV

+H +H H +H H

© H FDQCRADWXUH WH | XUMUH UAXOV RURARRP H R \KH P DIWLY GAVPUEHS LQ WHH WBMP HOV UDKHU WWHH WBAP HOV P HIHD UH GRARUPAUHA SHRBIIRQVR WH RARRP VR WH
P DY GVAXWHS © H R QRAKQEHIENH D GAV VR XSEDMWHH | RZ DS GR\Q) VAP HONV DG \WHHRHWH P D QRAU-SUAHOARXUHIIP DAY DQG DAXP SWRQ/ VMMWH DM R \MLY
UHBRW< RX \KRX@ CRAHD RQIRZ DB GRN.GI WBIARP HOV EHFDAOH WH LOYRYH NORZ Q D5 XQNIRZ Q UMWY XGRHMEIQIAY DG RKHUICRRY \RP HR' Z KIFK DUH EH RG RAUFRQIRO
7KHH UMY XEHWSIQNY DOG RMHUICRRLY P D FDXAH RXU CAMOIDUAKXAV SHIRWP DQRH RUCAKUHYHP HOWV \R GLIHU P DAMUDED 1URP \KH DQUASDMS | XWMUH WAXOV SHIRWP DGFH RU
CRKUHYHP HOVH SUWHGRULP STHGE, WHHI RZ 06 GRNQ) WBAP HONV < RXOVKRXGFOH XD UYHZ \WHAVWAMEQXQEHBOW WP $ SDN) CRRY IOWV)RP . [RUXWHU
AVAXWWRQR UMVDARADMSZ W | RZ D5 GRN.GQ) WIAP HOV

6RPHR WH I CRRLY \KDNARX@ FOX\VH RUDRXDOUAXAV SHIRUP DOAH RUCAKIHYHP HOWAR GLTHUP DMUDD 1URP \WRVHH SUBHWHGRULP STHGE WHHIRZ DG GRNQ) WP HOWVLGFOGH
EXWIHQRAIP WGWR \WHIRBZ 1Q)

$  ZHPD |DORVHRXUHGHYHESP HNRSSRUMQUY GAHWR DO LCTELOW R UK DIUHHP HVZ 1\K WLLG SDUY AR REVELQ (DG DADMERYH SUFHY RUR RBBIQ GG ] RQQ) DG
RMHUGFICCSSIRYDY

$ ZHPD DEDQERORUGH HUGHYHESP HOWRSSRMQUYI RUDQP EHUR BDIRYY LFOQQ) FKOQIHYLQGFDCP DINANREWRDYZ KLFK P INHGHYHBSP HUMBW GHMLIE®! LGFUHDH/

[QFRIVR GHYHBSP HQMQRUDHYIQWHFRWR FCSAMICRUOAN R FCBMICDYDIMELQN UK Q@R

FROMKAIROFRWWR DFRP P XQW P D H FHHGRILGICHAP DAV

ZHP D QRWARP SBIM FROMKAMRQ DG BDHXS R FRP P XQUAY XQEHUGHYHBSP HWRUUHEHYHERSP HOARQVAKHX®! LKA LOLGRU-DHS LOMBMNFRVIV DG FROAKEINRQ FRUV

DOGDGFUDHIQH SHAMS UHBOUHYHDMY

RPXSOR UDAVDQGP DNANHQVP D EHDGYHYHD D HAAGE. FRP SHIMRQ QG GROCHRGRP LE OGP DNANFRQAURQYZ KIFK DHEH RIGRXUFRQIRO

RXUFDK | BZ VI URP RSH.IDINRQY DG CAFHW VR FRWAH | HARYHFCBABEP D EHIQU | LAHQWRWHGHYHESP AR RXUSISHICH Z KLFK FRXGB TP IWRXUSXUWR. RSSRUMQMEY

DQRXEUHNR GV-DHRURKHUSXETE KHIGN HYHQAP D O HAAKHP XGNP 1O LG DOGIHHIDOHFRERP

RAUFDK IGZVP D EH LM LFHIMR P HHAUTXULAG SD P HOW R SUGASDODNG LQMMWWDQG ZHP D BH XQEG! R UH LGDGRH H W) LOGHBMICHW RUWH WP VR \KEK

WHIGAQ) P D RAEHDVI DYRIEGIDAKHWMP VR H MY LQG-EWIHN

ZHP D BHXQXAFHM XAQRXUP DDIHP HWR NRLQAYHOMUBYDQG\KHS (|7 YHKIEGWVWDAHXVHE Z [\ FHYRQNRQAYHOMUBY

ZHPD H SHIHFHDFDXOY GW DMIOADAMIRMAYHHZ HOM-UHHMGFXAQ) \WRHFDAHGE FIP DMAKDQIH

QF RUH M) @7 V/DQG W XOMRQYLP SBP HMY BHNFRQURCRUBHQAKEELTD) DARQ RURKHZ [VH TP W) RXUCELOMW \R LGRBDH BN FKDLIH QRQ BQWHHY RUHYLEAMION

PO P SSANRXUYHHRUGRBDHRXUFRINV

RXUH SHADINRD/ HANP DMVOG DAXP SIRVDVR WHEDMR WLV L0 BIDEQ GICCERHEQVP D FOQH

ZHPD AGRRHWRSD GAYIGHI/LQ RUMWEN IQIMIGR FDK ZKIFK P D WAXOMQ WRRNKRTHY KDYIQ) VR SD W HY Z W UASHRAR \KAK AYIGHIBY IO H ARW R \KH FDK

GFHYHS UL D) OOG

$ LMY HQV P DEH XQGHUWH 6,3 PD' QRAEH WEDIG DV H SHAMS RUWH GYHBSP HOAP D' QRAEH FRP SBIMG RQ WAKHX®! Z KIFK FRX@S UTXLUH XV \R HYDIH 1Q GMDIRY
| RUFFBRKUHCRNRQY DOG RUI LW SURVPAFRP SBIROWR UHFRYHURXULQYHAR HAZ KIFK P D QRABHUHFRYHBGLOQ! XARUDATTLOVKAK HYHOV

+H +H +H +H +H +H +H +H +H

+H +H

&UMAYCH FFRXQINY) 3RTAHYDOG( WP DV

7KH SUEDDIROR | LCOGACOWIAP HON LQ FRIRP LW Z W * $$ 3 UATXLUAY P DI HP HOWR XVH MGIP HOAIQ \WH DSSIFDIR) R CFFRXQIY SRIAHY LGFOGQ) P NG HAWP DAV DG
DAXP SWRYY , | RAUMGIP HQNRULQMSUHBINRQR \KH | AW DG FLURXP \WBGRHY UHIMCY \R YDURXYWQRNRQY KOG BHHD QLI HHQAVRUGL HBHADIKP SINRQYZ HIHP DEH 1WA SRUEBGIWDA
Al HHADFFRXQIY SRIFLHY Z RX@ KDYH EHHD DSSTHS UAKAY 1Q G HHLDGRLOOWAXOV RUD GLIHHASIAHIMR R RXUILOGADOWEA HON %HBZ 1V D QPR R \WH
CFFRXQIY) SRIAHV\KDAZ HFRQUGHURIMPADOR DO XQEHWABEQ) R RXUI LGDGADCARQGMR DQG RSHIDY) . UAXOV\KDAP D IXUHFRP SBf RUMIQU LFDQAMGIP HONOQWHUDSSTFDNRQ
RUUATXLLH P DM/ CERWP DY Z KLFK DUHLGKHHO® XQRHMEQ $ AVAXWROR RAUMIQU LFDQATFFRXQIY SRIAHY LGFXAQ) IXURHIGVWWRQR \WHIFFRXQI) SRIAH/GHAUEHS
EHBRZ AQEHIRQGIQIRM 2 UDQ] DIRY %DMVR 3URHIBINRQ DG 6LI QU LS FARXQIY 3RIAH/ R RXUSRQRIGDMS) LCDIRDCB\BM HONV
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&RW& DEMUT DINRQ

- HFCBLAB] HFRWWGXUG) \WHGHYHESP HWR DVHNV &CBANT DARQEHILQYZ KHQZ HGHMP LGHWDABHYHERSP HOAR DI XMUHDXHNY SURECE® DOG FRMXHY XQMDKH DAHMRUD SRINRD
R WHDXAHMYGHIYHHGOEGLYUG | RUWLIQMIGHEXH ) RUGHGYHESP HQW | RW Z HFDSMIT HFRAVHWHU L LQDGDFHR NG DR HOMRP H/RAWR VHYLFHZ KHMLI QI LFIQN
UHRYDIRQR \WHFRP P RQ DUD KDV EHIXQ DG ARQIMXH XQMDKH UHEHYHESP HQA FRP SBIMS RU L Z KHD DQ DD HOAKRP HIVMENHD RAR VHYLFH | RUBHEHYHERSP HOWIG FROMXH
XQUDWH UHEHYHERSP HOALY FRP SBIMG DG \WH CEOMY HAKRP H LY DYDIOEG! | RUD Q7. WMGHVS HBDLGRRP H QG RSHDMY H SHOAY LGRXUHG GAUY \WH LQUIOBDH XS RUSRWV
UEHYHESP HQABDH XS SHIRGOHIX® BARIQ] H3LQHIQQIVDAKH CARXH

" XUQY \WH GHYHERSP HQADGE UHEHYHBSP HQAH I RW Z H FDSMUT) H DEDAURAFRWY DQG LOBUHPAFRWN Z KLFK KDYH BHHD LGRXUHS DY D UAKOVR \KH GHYHBSP HQADGE UHEHYHEBSP HA
CRRMY 7 KHHFRIVLGFOGH L.QMMDGG UHIIMG GOQ1 H/ SURSHW ] HYDvZ HIDY RKHUGUHRIQG LQALHRAWRWY | QMM FDST H31RUDQ. SURVAWSHALLF ILGDCAQ)  DVZ HODY
IRUJHHDOFR SRUDM | LQDGRCQY VR \KH H WOAR - RXUD)J U DM LOYMW HAQ WH SURVAW | GRLHASUIRWPNFRA Z KLFK LQFOXGH SHYRQGHODOG R LFH DG OGP LQMUDAYH FRUV \KDADUA
FOO® DARADMS Z M RAUGHYHESP HOADQE UHEHYHIRSP HOAH I RW DU DOR FOBAB) H & DSAB HG LQEHAWARIV DARADAS Z LW RXUGHYHESP HDQG UHEHYHERSP HQATRRYANY DA
FRP SUMAG SUP DU R AR SHODIRQ UM FRWV | RUDKRALDAY GHEFDMG VR RAUGHYHESP HMDOG UHEHYHESP HOAH | RW DQGVRED 38 IRU O
UASHRAIYHD 7 KH HWP DARQ R \WH GLHADG LQALHRAWFRWY R FDSABT H DV SOMR - RXUGHYHERSP HADGE UHEHYHERSP HADRRYMNAY UATXLUAY MGIP HOADQG DV \KFK. Z H EHIHYH FRA
FCBLD DARQVR EHDRUMFDCCAFRXQIY) HAP DM

7KHHP D EHD AKOQIH LQ RAURSHIMGY H SHAY LQ KH HYHMKDARHIH DUH FKOQIHY LQ DAFRXQIY JXGIGAH JRYHQQ) FOSIMUT DIRQ RUAKDIHY \R RAUGKYHY R GHYHBSP HOARU
UHEHYHESP QMR | FKDQIHY LQ \KH CFFRXQIQY  JXIGDGFH @P IMRXU CHAW \R FOSABE H FRWV RULL Z H UHSFH RXU GHYHERSP HQAVDQG UHEHYHERSP HQAVCRRYLAWY Z LKRAD
FRUMSRBQ) G-RUDHIQLQA VSRRV WHHP D EHDQIGRUDHLQRXURSHDMY H SHOHY/

» HAEEMMT H SUH GYHEBRSP HQAFRWW LCPXUHG LQ SXXWR * HYHBRSP HOAB LIKW 7 KHVH FRWV LCFOGH GI B0 HY GALIQ 1 HHY DG UHDWG RYHKHIG FRWV ) XWWUH GYHBRSP HQ\R \WWHH
SXUMW LV G-BHIEHAKSRQ YOURXV | DRRLY LFOGQ) ] RQAQ) DG WIXMRY  DESURYDO UHMEOP DINANFRQAMR)Y  FROWIKRWNRQ FRWY DG DYDMHMY R AZEMED 3UH GHYHERSP HQAFRW

LGPXUHG | RUSXUMXW I RUZ KLEK | XWMUH GHYHERSP QA R HAFROUGHHG SURECE®! DUH H SHOHS DVLGRXUHG |, Q DBAMRY Ll \KHWEMVR D' HYHERSP HONB LIKWAKDIHY P NG | XU
GHYHBSP HWR RQHISURETE®! D SN HG SUH GHYHESP HQVRWIUHZ UMKQR | Z M DADUHWR H SHOH

" XHRWH\XEMRMW LQGHMIP LQQ) Z KHMHUD SXUMVZ LOUHXOVQWHGHYHESP HJAR DO DSOMY HIVRP P XQWY DQGWWHIH RUHVKRX@ EHFDSMIT HG \WHIOFFRXQIY | RUSXUAWARIW
LVDFUMFDCCFARXQIY HMP DM $ VR ' HHP BHU FLEMI) HG SXUKMWARWDIRADAMGZ W' HYHBSP HS LIKW\RBBEG

SEDQERHGIXUMVERW - $WHVP SOIULP HOW

: HHYDODM RUGUHPADGSE LQBLHAQYHAY HOV LQ U-DOHXEM DQG RMHUBGQ) @YHS DAHV | RULP SOUP HAZ KHD SRMMPOLQAFDRLY R P SOIUP HAH IV, | HYHON RUALLX® WECFHY/
|GEFDM\KDARH FOUY 1) TP RXQAR D SURSHW P D QRABH UHFRYHIE®! Z H DAAX/ LW UHFRYHIELQW B\ FRP SDUQ) \WH FDLY LQJ TP RXQAR \KH SURSHYY VR LW HXIP DIMG XQEVFRXQAG
IXMUH FDK 1GZV | \KH FDUY LQ) TP RXQAH FHHBY \WWH DI J U DM XQEVARXQIMG | XUMUH FDK 1GZ V' Z H BFRIQ] H 00 LP SOLP HIAGW VR \KH H \WAKH FOUN Q) TP RXQAH FHHBY WH
HXP DMG IDUYDOH R \WH SURSHW © H DAFW 005 KHS | RUGHYHERSP HOM RULP SOUP QAL RXU LOMMARKDQIHY Z W UASHRAR \WH GHYHBSP HWR \WH OQG © H HYDDDM RU
XQPRQRICDMS QMY HOV| RULP STIUP HQVFRQUGH Q) ERK\KH FDUY 1) YDOH R \WH LOYHWR HWVHXIP DG H SHAMG SURFHHE/ WDAMZ RXTS UHFHYH UL WHHQMY Z HIH GMWRYHE DG
WHCHADKHNZ HHATXEDAG DvZ HODVRUSUIRSRMRDMKDHR DQ P SOUP HWR DAHVKHIE, XQFRORIEDMGLQMIR HOV

7 KH DAHXP HOAR P SOIUP HQAFDIQ LQYROYH VXMW 1Q GHMIP LQQ) Ll LQAFDRY DUH SUAHIADQG LQ HXIP DI WH 1 XAMUH XQAVARXQAS FDK | B2V RUWH I DUYDOHR DO DRHN
( VNP DAV R \KH XQAVFRXQAG FDK | BZ VDU VHUYH R M QU LFDQADAAP SIRQY LGFOGQY) 1XAMUH UHBDBYHIHY RSHIDIY H SHOAY DOG RXULQMADGE CEAN R KRG \KH UHDMS
DAHAZ KIFK ARG EHIP SCRMGE RXUH SHABMRQY CERXVKH XUUHHARGRP L P DUNHARUFCSAICFRQAMRYY

© HH SHH FRAV UHDMAG R CEDQERGHG SXUKW Z KK LGFOXGH WH CEDQERGP HOAR * HYHERSP HOAB LIKW DG FRAV UADAG R GYHBSP HASXUXW QRAY HAFRQUGHIHG SURECE®H | RU
GHYHBSP HWDY Z HIDDY FRAV LGRXUHG LQ SXUKQ) \WH CFTXMMRQ RUGVGRIMRQ R DIV | RUZ KIFK \KAK CFTXMUNRQ DQG GVSRMRQ CRMIW GG QRARFXU R ZKIFK ZHH SHOHG
DG R WHHFRIWGAUQ WH\ HOWHGHS' HHP BHU DG UASHRWHD 7KHH
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FRWV DUH LGFOGHG LO H SHOHG WBQLRAIRY GHYHERSP HADQG RMHUSXUKVRIV GHAR  UHFRYHLIHY RQ WWH CFFRP SO0 LQ)' &RQRICDMS 6\BMP HWR  &RP SUHKHRLYH, FRP H 7KHH
FRAVFDQYDY JUD® DOGWHFRWIGRXUHGIQDQ JLYHQSHIRGP D EHVIIQULFDQ® Gl HHAQ! XUUH\ HY

2 XUIREXVRQ YOOH FUDIRQVAURXI K UHDOH KB GHYHESP HOABUAHVDQLP STULP HAIMN LQWHHYHAR DIXUMUHGHMIRIDARQ R \KH UHDOHWEM DG RUFCSMIOP DNANRUD GHAMRQE
XV \R BHAH RURHDH GYHBSP HQV: - H FOQCRASUHIRWINH RAPUHIH R 1XAMUH BYHQIVRDAP D FDXVH DQ LP STILP HOADKAXP HQAIR EH SHIRP H5 RUMH ONHIKRRG R DQ [ XUMUH
[P SOUP HOVKOUHY Ll DY <RX\KRXGDORUAEZ WP $  51\N) CRRLY LOWY) RP
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7(0 $ 48%$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%R87 0$5. (75,6.

: HOWHH SRHG\R P DOHAIMY | URP - RXUI LCDGADDLQMIKP HW SUP DU 1URP FKOQIHY LQ P DNHAIQMIAMDMY 2 XUI LGDGADOLOMKP HONV GR GRAH SRH XV \R MLIQI LEDOAUAN | URP
IRHIQPUMA H FKDQIHUDMYRUFRP P RAW RUHNXW SUFHY © HP RURULQAMAXVDAMUMN DY DQLQMUICSDWR RAURYHIXUM P DI HP HWZ KIFK UFRIQ] HY\WHXCBUHAREELON
R [LCDGADOP DNV DQG VHHAY AR UHGEH WH SRMQIDED DGYHYHH I HAARQ RUUHKIVR  RSHIDMRQY 2 XURSHIIY AXOVDHD HAKGE. AKOQIHYLQ LQMBADAY SUP DD LQWKRW
WP 62)5 DQGWH6,)0 $ LGB D/DUAKOR ERURZ LIV XQEHURXU&UHAVY CAOW DG &RP P HADOBIEHU3URIUP  RAMBAQ) ERQB/ DOG XQHAXUHG GHEWZ L\K YDUDEG! LM
WAV , QDEAURY WHI QUYDOHR RXUIL HEUDMXQHXU-GOUG\VHRXUHG G-EWYLP STRMGE. FKDQIHVIQP DNHANQAMAXNDA/

: HPXUMH® XVHLQMAWDM SIRAANRO D) UHHP HOVLOWHIRP R LQMBXNIDM DS DI UHP HQVI RURXUUM P DCD) HP HIWREMRRYHY DV/Z HBDV| RUFRP SIDGFHZ W \WH BT HOVR
FHAEQ GEHY DG QRARUMBAQ) RUNGHRXDMH SXSRAY |, Q DEAMRY ZH P D XVH LQMBWADM \Z 05 DIUHP HQNV | RURXUUMN P DRI HP HQAREVIRIVHY * XUQJ \WH\ HUHIGG

" HHPBEU LQFRQGHAIRQ Z LW \KHIMBOFHR RU YQHXUHG RMVIQ- XD PDMIQ) LO$XIXW  DOGRAU XQHUGRWIQ' HHP BHU
PDMIQ Q' HHPEHU  ZHWMP LCDAG R |RZ DUGLOMMMNDAM\Z 085 DI UHP HONVGALIDAG DVFDK | GZ KHEIHVR \KHIQMMWDM YDUCELQWN RQWH A0
R XQHUGQRM UFHQ) SD P HOVR Z KIFK DHEHQ) UFRIQ] HSRYHWHA HR WHXQHRXUHG GRMYDY DUHGAENRQLOWHH | HANHIQMBWNDM

, QOEAMRY Z HKDYHLQMMANDM FESVAKDAHYHWR HI HAYHD @P WKHIP RXQAR LOMMWNDMH SHOHZ HZ RXGLARURQRXURAMEREQ | (RDNY IDMERURZ LIV ) XUHUGVAXWWRY
R \WHI LODGADCLQMKP HOWLP SCAMS DG RAUH SRKUHLY SUMHOMG EHBZ

$VR ' HHPEU DG ZHKDG DG UASHRMHD LQ YOULE® UDM G-EARMEZEQ) 7 KH YDULE®! DM G-EWRAMBIEQ DVR * HHP BHU

H FOGY/ WH IX@ KHIHG WP GO DG RAMBQAQ) XQEHJRXU&RP P HADDSDSHUSURIUP : H KOG QR [P RXQV RAMBDAQ) XQGEHJRXU&UHAW
) CHAW , | LOMMANDM/RQWH YOULEGI DMG-ENQGFRP P HADOSSHKIGEHD)  EDIVSRONKUKHAMRAIKRW O RXUDDOOQMIMNCRXUHG Z RXGBKDYHLGRB DG
B\ CBSWK LP DMD DG UASHRIHD EDVHGRQEDDIHYRANMBRAQ) GXUQ) \WHCBSIFE® HILY

YDV \WH FRYQMSDMEY SURMGAQ) \WH LOMBWAUDM FS DQG \Z 05 DIUHP HQN DUH P DVRUI LDGADDLOWMAIRDY Z KIFK KOYHDR$  RUBHMMUFUHAWDNY) B \KHE\BEG  3RRV
5 DMIV* URXS RUHTXLYDBRAZ HGR GRABHIHYHWKHHIVH SRKUHDAMY WP HVR DGH DXOWV, DFRXQMSOMY SIRMGHU

,QD3AWRY AOQIH/ LQLQMWAIDMY D HAWKH I QUYDOHR  RXUI L HS UDM G-EWFRP SXIMG XMQ) TXRWMS P DINHABUFRHY | RURKUXQUHRXUHG G-EWRUD GMVRXQIMG FDK 1BZ. P RGO RURXU

\FRXUG QR FRMGHICY RXU PXUWHIAP DUNAM LHTY Z KLFK LP SORV \WH 10U YOOH R RXU DIJWIDM LQGBMIHY $VR ' HHPBU ZH KOG RANBAQ) GBAR
Z W 0O HAP DAMG DIJUIDM | 0U YOOH R DV HHPBU &RQNMPMDI [ H5 DM G-EMFBIHOMG R \KH | U YOOH DA
" HHPEU | IQMMWWDM KOG BHD ~ EDIY SROVKUKHUDVR * HR-P BHU WH IDUYDDH R MY 1] H5 DM G-BAZ RX@ KDYH GFUDHG B\ CBSR LP DMD

7(0  ),1$1&,$/ 67$7(0 (176$1' 6833/ (0 (17$5<" $7$

7KHWSRQHWRWKLY, WP LVICFOG-GDVDVHDIDMVHANROR WIVS QO FHBRWRQ) RIP . 6HH, WP
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7(0
1RH
7(0 %

D

7(0 %

&+$1* (6,1$1" ' ,6$*5((0(176: ,7+ $&&2817$17621 $&&2817,1* $1' ),1$1&,$/ ' ,6&/ 2685(

&21752/6$1' 352&(' 85(6

( YODDMRQR ' DWRRKUH&ROMRY DG 3URFHSUA $ VUITXUWGE, 5XB1 D XQEHUWH( [ FOQIHS PAVDYR \WHHIGR WHSHIRGFRYHIGE! WV UHSRIWKH&RP SDQ

FOLIHG RANDQ HYDODMRQ XQEHUWH \XKSHYIMRQ DQG Z LW \WH SOMASDIR) R WH &RP SIQ. VP DD HP HQMGFOGQ) WH &RP S V&KIH ([ HRAWYH 2 1 LFHUDGE &KIH

) LCDGADCR 1LFHJ R \WHHIHRYHHVR WHGMIQDOG RSHDARQR WH&RP SDQ VAVBRKUH ARQURY DG SURFHEXUAY YDHE XSROWDWHYDODIRD WHEKIH ([ HRARYH
2 [IIFAHUDQG&KH ) LGDGADCR | IFHUFRGFOGHGWDAWH & RP ST VAVFBRAKUH FRQARY DG SURFHEXUAY DUHH | HRARYH R HQXUHWWDNQ RIP DIRQ UATXLUHG \R EHAVFRHG B\

WHERP S LOWKH UHSRIWV IWILBY RUNKEP LW XQEHUWH ( [ AOQIHS PALY UFRUGHS SURFHWHS \XP P DU H5 DG UHBRYMG Z WKLQ WH WP H SHIRG/\GHALLHG LQWH6( & V
UGVOGIRPY : HFRQMHWR U DQG GRRXP HIWRUGWFBRAUH FRONRY DG SURFHEXUAY LFOGQ) RXULQM QDOFRQMRY DOG SURFHEKUAY | RUNLGDGADOBERWY) 06
PD 1URP WP HVRWP HP DNHFKOQHYOIP HG DAHKDGAQ) WHUH | HANYHIHW DO VR HQMKUHWWDARXUM WP VHYRYHZ 1\ RAUBXMCHW

0 DEIHP HYW/ 5 HBRWARD , QMID& RQWRO2 YHU) LQDGALDDS HERWG 2 XUP CEDIHP HOAL UASROUEG! | RJBKEOKIQ) DG P DQEIQQ) DEHNOM LQMCIOFRMFORYHU
ICDCACOUERWY) DV MK WP IV GHIGHS 1Q ([ FKDQHSPABXBY D | DG G | 8 QGHUWKH \KSHYIMRQ DQG Z W \WH SOMASDIRQ R RXUP DQDJHP HON
LFOQQ) RAUEKIH ([ HHAWH2 11 LIFHUDG&KIH ) LQDGADOR 111FHJ Z HFRGBAMS DO HYCDDIROR WHH I HANHHNR - RULQMDOFRQURCRYHUI LDCACOBERWY) DVR
" HRHP B EDHG RQ WH [UP HZ RIN 1Q , QMDD RQMRO, QMDA ) WP HZ RIN IMKHG B WH &RP P IWH R 6SRQRUQ) 2 UDQ] DARY/ R WH 7UDEZ D

&RPP IWRQ YUPHZRN &262 Y%DHS RQ WDAHYDODIRY RXUP DD HP HQWFRGFOGHS WDARXU LOMCDOFRQURORYHU | LCDGRADOWERMYY Z DV HIHARYH DV R
" HHPEU

2 XULQMCDOFRQMRORYH| LQDGADOWERWY) DVR ' HHP BHU KDVEHDDQWGE (W <RXQ / / 3 DQLQE-BHIGHOAHIIMMIHG SXEQF CFFRQIY [P DY
WEMGLQWHUHBRWZ KIFK LVIGFOG-GHIHZ KHIHKHIHQ

7KHH Z HIH QR FKDQIHY \R \WH LQMCDOFRQURORYHUI LCDGADDUWERMG) R \WH &RP SDQ LGHQIVLHG LQ FROCHAIRY Z LW WH & RP SDQ v HYDODMRQ UH HUMG VR CERYH WD
RAPXUHG G \KH | R TXOWUR WDAKDYH P DMIDED DIHAMG RUDWH BDRIED ONHD VR P DAIDD D HAVWH &RP SDQ 1V LQMODOFRQMRORYHU I LGDGADC
BRI

27+(5,1)250%$7,21

" OXUQ) WHWUHHP RQMVHGEHG' HR-P BU RHR WHERP S0 VAUHRRYRURILIFHY D/GHIGHGIOSX® D | R WH( [ RBQIH$ FVDERSWS WP LODMGRUP RAILHGD

5X1 E

7(0 &

WDAQ) DUDIHP HORUGROS X! E  WIEQ) DUDQIHP HOVDAKRK WP VOHGHIGHSIQ, WP R 5 HIXDIROG .

' 6&/ 2685( 5(*$5' ,1* )25(,*1-85,6' ,&7,2167+$735(9(17,163(&7,216

1 RNDSSTHE®!
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3$57 ,,,
,7(0 " 5(&7256 (; (&87,9( 2)),&(56%$1' &25325$7( *29(51$1&(
7KHIQRP DIRQUIXUGE WP SHYEIQQ) \R QURRLYDOGH HRUYHRILIFHYR \WH&RP SO0 DGWHERP SDQ VERGHR &RIGANIGIQIGHMIEQ) SRIAHY DG SIRFHRUVLY
IFRERDAMGKHHOE UHHHFHRWHERP SIQ V3UR \ 6\BAP HQAR EHILOGZ MM WHE( & ZWQ @ VOWMWHHGR WH\ HUFRRHIGE \MV) RP . Z W BASHRARWH
$ QO HMY R 6\RANKRTHY
7KH&RP S0 KDVIQIGHMPAQ) SRIAH/DGSIRAHUY \WH |, QUIGHU7WEQ) 3RIA  \WDAIRYHOWHSXUADH \OBIDQGRMHUAMSRUMRVR IWVHFXUMAVE! GLHARY RILFHY DG
HP SBR HH DvZ HODVE! WH&RP SDQ IWHD : - HEHIHYH\KHUHSROAHY DG SURFHGUA DHUDRIED GHMIGHE\R SURP RMFRP SIDFHZ W LQUGHMDAQ) O V XBV DG B XDNRY
DG CSSOTEGIONY WIEIGY $ FRS R RXU, QIGH7WDAQ) 3RIA WVILBGDY/( [KEW  \RWMY) RP
,7(0 (: (&87,9( &20 3(16$7,21

7KHIQRPDIRQUAXUGE WP SHMEIQQ) R H HRXAWYH FRP SHADIRO LY LGFRSRIDMS KHHO B\ U HIHFH R \WH &RP SO V3UR \ 6\VBAP HQAR EH 1 LBG Z W \KH 6( & Z LMO
@ VO\WMHHGR WH HURRHIGE, WV) RP . Z W UASHRWRWKHS QD00 HAMY R 6\RANKREHY

,7(0 6(&85,7<2: 1(56+,32) &(57$,1 % 1(),&$/ 2: 1(56$1' 0$1$* (0 (17$1' 5(/$7(' 672& +2/' (50$77(56
7KHIQRPDIRQUTXUG R WP SHIEIQQ) \R VHRXUW RZGHIKIS R P DQHP HADQG FHAMQ EHHLADORZ GHY R WH &RP S V FRP P RQ RN LV LFRSRUDMG KHHQ B
UHHHFHWR WHERP SO0 V3R \ 6\BAP HOAR EHILBG Z MW \WHE( & ZIMQ @ VOWUWHHGR \WH\ HUFRRHIGE WIV)RP . Z 1K BASHPR \WHS Q000 HAMY R
BVRFNKRTHY H FA-BWRUWHIQ RIP DARQUHIDEQ) ARP SHODINRQSTIQVXQEHIZ KIFK HIXW VXUV DUHDANRU HG | RUMKOGRHDAHNRW EHBZ

TKH&RP S0 P OQEQY \WH 6HRXG $ P HIGHG DG 5 HABMG (™AW, (FHQYH 3O WH 3@Q DG WH 1RQAXONIHS (P SR HH 6WAN 3XUKDH 3@Q WH ( 633
SXUXOWR Z KIFK FRP P RQWRFN RURIKHUHIXAW 7. DBY/P D BHLXHE RUI UBQIMG R HDI LEGI SHIRQY/

7 KHIRWZ LQ) \BEAJLYHV LG RUIP DINRQ CERXAWATXW 7 DB/ XQEHMH3 MQDGWH( 633 D/R ' HRHP BHU

1 XP EHUR \HRXUMHAR : HIKWG DYHDIH I XUH MXDORHXQGHU
EHMKHG XSRQH HAMH H HAVHSUFRHR HIXIW FRP SHODWRQ S@QV
R RAMIBQEQ) RSWRY/ RAMWBQEQ] RSWRQV H FXQQ) \HRXUMH/
3OMQFMWIR) Z DUDQNVDQG UKW Z DUDONDQG UKW HORPMGIORRXP Q D
(TXLW\ FRPSHQVDWLRQ SODQV DSSURYHG E\ VHFXULW\ KROGHUV
(TXLW\ FRPSHQVDWLRQ SODQV QRW DSSURYHG E\ VHFXULW\W¥KROGHUV 18

7TRWDO

&RQVLVWYV RI WKH 30DQ
L QFOXGH\GHIHUBN® VU WAENIV B QUDHEE K1) [ZQ L AKX E NWRHV WIHT X L U P 15 Q@ I LKW MKW WIRR P P R @ RRRPR Q H RROEHD VILO\LR) F OW@®

P D[L P XX P ERIVK D WHKRDINE H. V V XIS BH W W & IRXHOAMW DHLE RQBPDFBIX/D UWRIG. F QWD W X RQBBHPEH U DQG 'RHQRMDFOC
VKDUHV Rl UHVWULFWHG VWRFN WKDW DUH RXWVWDQGLQJ DQG WKDW DUH DOUHDG\ UHIOHFWHG LQ WKF

([FOXGHV SHUIRUPDQFH DZDUGV DQG GHIHUUHG XQLWYV JUDQWHG XQGHU WKH 30DQ ZKLFKRQ@BENDNEW WR Y
&RQVLVWYV RI WKH (633

7KH( 633 ZKIFK Z D/DEROMGE, WHYRDGR ' IHARY/RQ2 FREHU KDVQRAEHQIESIRYHGE,. RAUNKDKRTHY $ | XURHUGHAUSIWROR \WH( 633 CBSHAWIQLRM  6\RN
YDHE&RP SHODIRQ3MY/ R WHERQRICDAS) LCDGADCB\BAP HOMVANRWIQ WP R \KMVHBRW
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7KHIQRP DIRQUITXUGE WP SHIBIQQ) VR AHIEIQ UHIMROKLSV DOG WHIDMG VIRV LV LFRIERDMG KHHOB. UH HIHFHWR \WHERP ST0 V3R \ 6\BAP HOWR EHI GG Z LK
WHE( & ZUMOQ @ VOWMKHHGR \WH\ HIUFRRYVHIGE, WV) RP . Z MW UASHRARWKHS QOO HAMY R G\RFNKREHY

,7(0 35,1&,3%/ $&8&2817$17)((6$1' 6(59,8&(6

7KHIQRP DRQUIXBGE WP SHYIQQ) \R\KHI HVSOGWR DG \HYIAHVSIRMGHE B \WHERP S0V SUGASIODAFRXQERAY LGFR SRIDMG KHHOQE, UH HIHPHVR WHERP S V
3UR\ 6\BAP HOVR EHILBGZ MW \WHE( & ZWMOQ D VOWWHHGR WH\ HURRHIGE, V) RP . Z W UAS-AWR WHS QQO00 HHMY R 6\RANKRTHY 2 XULQG-SHIGH!
SXEIF DFFRQIY) 1P LV( WV <RXQ) / / 3 7\\RQY 9 LUIQD 3&$ 2 %$ XA\WRU,'
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D ) LCPQADCE\WAMP HOV

» QB W) LODCRDOS VAP HQV
&RQRICEDAG) [CDOROCB\BMP HQWVDQG) LQDCA D06\ HB FKHEX®!
SHRWR , QE-BHIEHS HIMMBHG3XEQES FFRXQIQ) ) 1P

SRQRIDMEYDDOAHEKHWDVR ' HRP B DG

& RORIDME6\BM HOVR &RP SBHKHMYH, GFRP HIRWH\ HDVHGHS' HRP B B8 E]

&RORIDME6VBM HOVR (( TXW I RMWH\ HOYHGG' HHP BHJ DG

SRQRIDME6MBN HOVR &DK) &7 VIRUWH\ HWHGHS' HRHP B DG

Frrrrr

1 RMWWR & RORTCDAMG) LCRCHDOB\BAP HOV

D ) LODQFDCB\BMP HVBFKHXG®

-

GFKHX®I...2 5 HXY WBIMDOG$ FEXP XOWMG' HEUHADIR)

$ @RKHVAHEXGV | RUZ KIFK SIRYIMRQLY P DEH LQ \WH CESTFDEG CFFRXQI) UIXDMRQ R \WH 6 HRXUMEY DQG ( [ FKDQIH & RP P WRQ DUH QRABITXULHG XQGHUWH UHDAMG
LOWKRNRQY RUDUHLTSSIFTEG DG WHH RIHKDYHEH-DRP LG

D ([KEW

7 KHH KIEWOWHS ROWHDARRP SDO 1Q) Q3] WR( [ KEWDHILGGD/DSDYR WY UWHERW

,7(0 Y250 . 6800 $5<

1 R/$ SSTHEM
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([KLELW 1R

L

10 (5 72 (5 +,%76
'"HVFULSWLRQ

$ WFBV R $ P HIEP HOADQG 5 HXUAP HOAR $ WFBV R FRERDIRO R WH&RP SO} _ ADMSDVR - XCH _CRIRDMR UHHHFH W
([KEW L W)RP . RWH&RP S IIBGE0 DK

$ WFBVR $ P HIEP HOVADMSD/R 2 RREH) _,@.H:Q.DMBE\ WHHHAHWR ([KBW | W)RP . R WH&RP SO IIGG0 DFK

$WFBVR $ P HIP HOQMDMSDVR 0 D _ORSADME HHHFHWR([KAW L \R)RP . R\KHERP S IGGO D

$WFBVR $ P HIGP HOQMDMED/R 0 D _ORSADME HHHFHWR([KAW L \R)RP . R\KHERP S [LBGO D

_&FP SRIMM WANBAP HOARL $ WNFBY R $ P HIEP HOADG 5 HABRP HOAR $ WIFBY R FRERIDIRO R \KH&FPSEQ QMG DVR -XCH v

P HOG-GE\ WHS WFGVR $ P HIB FONGDMGDV/R 2 AREHU \KHS$ WFGVR $ P HP HONGDMGD/R DOGWHS WFBVR

$PHYXP HOMDMD/R 0 D__ _README HHIFAWR([ KEW L \R) RP 4R\KH&FP_ SRy ,

$ P HIG-G0055 HUIMG%A @ VR \WH&RP SI)_DVDGROMGE WHYRDGR ' IWHRRLYRO2 AREH) _OREADME HHHFHWR ([ KEW
W)RP . R \KH&RP SOQ [1BG2 AREH)

QAOMHIRVGHIR) HAWSHRXUMWY ADMGDVR -DOXOY EHX HOWH&RP SO 11§6WM6\AHWQIN!11§7U(\MHDSHQ DV7 DMAH
_ORSRDME HHHFHWR([KEW W5 HIVIDIROGWR FOWR)) RP 6 R WHE&RPSIQ ) LBI1R

$P mEI_BSH)(ﬂhG7N.LG XSSP HOED QGHOMH COMSDVR - X0 BN HD\WHERP S0 @6%6%’%@@70(\)%&?91}
DV 7UMM _ FRERDMS HHE\R( KIEW — \R 5 HIMWDIR) 6\BMP FOMRQ) RP 6 R WH&RPSX) ) IBI1R

-ay

)_WM—GMGD/R 6FONWP B BHAFHD WH &RP SO D0G 8 6 94N 1 DNRIDOS WRADINRD DV 7 XKWk
_CRIRDMGE HHHFHWR([KEW  \R5 HIMIDIROG\BKP FORRD) RP 6 R\WHERPSI) ) LBITR ILBG-0OMY
) UK 6XSSEBP HAWD , QG-OMH NS DV R 1 RYHP B EHMH'O\M-i&RDSZO DGCWHYOINR 1H <RN 0 HBQ D/ 700
_CORSADME HHHAHWR([KHEW \W)RP . R WHE&RP S [LBG1 RYHP

LQODMHIRY HRVGHEXUMW GDMSDYR ) HBXOW EHEHDWH&ERP S @ KHO/QMH 1H <RINO HIBRQ D/7 XWhH _, (FRISRIDMS
E\ WHHHFHWR([KEW W)RP . R \WH&RP S3) [IGGEHWP EHJ .

) LWAEXSSBP HOED, QGHROMIH MGDV0 DK EHMH-D\M—I&RDSI) DIGWHYONR 1 H <RNO HB) DV7UMM] _ GFRERIDMGE
HHHHW([KEW W)RP 4 R\WH&RPS) (1GGO D

_6HRIG 6XSSBP HOWD, Q3-OMH GOMDVR 0 D EREHDWHERP S0 DIGWHYOONR 1 H. <RINO HIRD D/7UMMH _ FRERDAG
B HHHFHWR([KAW \W)RP . R WHRRP S _1IGGO 0O

QEOMH IR HEWGHRXUMWY GDMG DV R ) HEOOY EHMiQ\Mﬂ&FPSZQ D58 6 YN 7WARRP S0 _ 1 DIRBOS WRADIR)
_ORSRDME WHHFWR([KEW W)RP . R WHE&RP SIQ 1LBG) HEUOY

) LLWABXSSBP HOBD, QB-OM B GDMGDVR 0D EHEHOWH&RP SO0 D068 6 %00N 7UANRRP S 1@%@@
WHIRP R 6HORUL RW/GH  _FRISRDAMGE IHHICFHWR([KEW \R)RP . R \WHERPSI) [1GGO D

6HPROG6XSSIBP HOID QB-OMH GOAGD/R -XO_____EHIHDWHARP SO0 00GS 6 %0ON7UMARRP SO)_L DIRCICS WRADIR) LFOGQ)
WHIRP R BHORVLRWGH GRERDMSE HHHFHW([KBW WR)RP . R \WHRRP I IIBG-XD

7KILEG 6XSSBP HMWD, QG-OMIH CDMG D/ R ' HHP EHU EHEZHO \WH &RP S1) 058 600N 7U\NERP SI) 1 DIRCIDS WRADIRD
LFOGQI WHIRP R 6HIRUIRWGH (FRERDMSE HHHFHWR([KEW W)RP . R WHARPS) 1GG' HHPEHJ
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' L!!gﬂ!iSHglMﬂﬂ!ﬁG\m\lSXUFKDHSQEQH \M—I&FPSZQ__,@SRJDMBE\ UH HIHOAH R \WH SIRVGHRMY FROCHS 1O WH 5 HIDWADINRD
GWAPH:WD)RJPG 326 R WHERPSDQ ) IBIIR

_ RAUSWROR WHS HIMWABOV 6 HEXUMWVS FUBXMBG3W¢DMVGFHND RW—!GI—FXLIIW—V([HWH$H/‘N _ORIADME UHHHFHWR
([KEW W)RP . RWHEGRPSDQ IIBG)HXDY

JRP R 6HIRJ1 RMVGH _ORRDME HHHAHW([KEW W)RP . R WHS&RP SO [IBG6HBWPE)

JRP R 6HIRJ1 RM/GH _ORMRDME HHHFHW([KHW W)RP . R WHERPSIQ IIGGIRHPE

JRP R 6HIRJ1 RMVGH _ORIDME HHHFHW([KEW W)RP . RWHERPSI) IIGG' HAPEHJ |

JRP R 6HIRJ1 RM/GH _ORADME HHHFHWR([KEW W)RP . R WHE&RP S GG HRPHEH)
S$SYDRYD &RP P XQWY  (F 6HRIGS P HYGHG DOG 5 HWIMS (W, CRHOMH 300 DV UAKIMG R UH GRKH ) LIS P HXEP FOVEHRIG
Wwa WHHHAHW ([KBW  \W)RP . R WHERP S ILGBG

)RJP R G\RHAN* l.mNI:GSHMIHAG6\N:N$JU+PQYRJX\HZMRIIFFU/@NR1DM/ _ORSRDMH HHHAHWR([KEW  \R) RP
. RW—I&H:’SEQ LBG) HXDY

GWFNZM4XIII1U-GBWFNZMJ HOMRUXH Z W RILFHY D0G DARADM/ _ (FRERDMS B UHHHFH W
([KLELW W)RP . R WHERP S 1GEG) HRUOY

7KUG $ PHGG 006G 5 HIBMG ' IBRRLY HI—UIBG&FPM_LRJUIP LCORERDM B WHHHFH \R ([ KEW \R ) RP 4 R WH
QRPN 11GG1 RYHP B

JRP R M-HR.BI—MAIHJ\EG\N:I\I$ JUHP HOV GRERDMSE WHHHAHWR([KIBW ~ \WR)RP . R WHERP SDQ 1LGBG) HEDAY .

)RP R umwsﬂmmmst HOVGHHWGWEN 706G FRERDAGE WHHFH\R ([KEW R )RP . R \KH
SR S0 116G) FEDDY

)RP R AR5 HAURKG 6N 8 QWS JBHPHDN  _  ORERADMGE. HHHFH\WR ([KEW \R)RP . R WHERPSX) IIGG
B =0, | I

JRP R ' IHARJS FAMRAG 6\BEN 8 QWS JBHP HON  _ _ FRERDAMGE WHHHFHWR ([KEW  \R)RP 4 R WHERPSI) IIBG
IREPEU

VAP R $JUHP HONRU* (DOAR 3HIRP DCFHUDHE 5 HAMRRG 6\EEN 8 QW 7 W DNFKHG $Z DG 7HP V VXEMH/\XRFKDQ]H/QW—HFGB?ZLQ]
ZHJK\MQ]V\NJHN\MHKROB@PD_LP)@ GYHYR OFKIEYHEP FONDUGP ANEVXVG_ FRERDAGE WHHFFHWR( [KEW _\R) RP R
WHERP ST _ILBG) QY .

_)_w.] HOAEHEH-O WH &RP S0 DG W' WRARY _ FRERDMGE, BHMFHR ([KAW  \R)RP . R \KH
SRR S0 116G) FEDOY

7m&mvsnvznmuem OO VTP HIG-G D06 WMBMGRO) HEUDY _RIRDME WHHFHWR([KEW WR)RP 4
RWH&RP S [1GGO D .

6 P 5 BNBIMG5 HYROICQY / ROO$ JUHP HOMDMSD/R $SUO [P R \WHERP S _ DVERWRZ HJYONR $PHIFD 1 $

D/OEP LOVRDAYH DI HOMIDIWAKCQ) EDONDOGDEIN -30 RJDD&KDHYOMN 1 $ _DVBOIWKQ) EDON DEDONDOGDV QAFDARODJHOM. HOY) DUR
0N 1 $ _ D/ D0 DAXQ) FOON D EDN DOG D W QAFDINRD DIHONWH FR GREXP HOMMRD DIFON D0G WIRJ P DDILQ) DIFON QP HG WHBHO

-30 RJQ)_&KD,H‘VQ:_N $ RS 6HXUMH/ . CF_D0G: HOY) DIRGHXUMEY / / & D/NLONFRRNXQCHY DOG MLOABOG DWBQJHY DOG\WHRKHU
DN SWAWAIDRY WHAR _ FRERDAMGE HHAHWR( [KEW  \R)RP . R \WH&RP SDQ [LBGS SUO _
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SPHIPHOM R \R 6HYHON $ P HIGHS D05 5 HNBAG 5 YRVQ) / RID$ JBHP HOVADAMGD/R $XDMV _ _ (FREADMS R HHHFHW
([KLEIW W) RP 4 R \KHERP SO0 [1BGS XXM

/ FOD$ JUHP HOVGDMGDVR $SUO [P RQ) \KH&RP SO0 _DVERURZ HJ 7UWOCN. DV OE° LQVRMYH DJHOANDOG DEDON 7' 00N
JM\XMUM / W_Dv D EDON 006G DM QAFDIRO D) w&w;&gp
0 IXKR YN / \&_ D/ MOAERRNXQCHY DG MOAMBDG DUBQIHY D06 \KH RKHJEDON SOWW/ VLJCDRY \WHHR . CFRIBRIDMG B IHHHFH R
([KEW R RP . R WH&RP SX) [LBGS SUIO ,
$ P HO®P HOML R \R?HP | RDO$ JUHP HONGDAG D/ R $ XIXW _ORIRDME HHMFHWR ([KEW  R)RP 4 R \WH
SRP S OGS XDMWV__
$ P HOG-G 0055 HABKGS YOBRO/D, &Fppwg HUHG&RP SHODIRO3MD HIHAMWHDVR -0OMY _RERDME HHHFHWR
([KEW R RP 4 R \WHERP S0 [LBGS XDUW

Woﬂmpx _.LHFWG&FPW HIFAWHDVR 1 RHP B
_ORERDME WHHHFHR ([ KBW \R) RP . RWHE&RP S 1LGG) HBXOY

6HRQGS P HXEP HONR$ P HGHG DOG 5 HWBIMG S YD/ &RP P XQWA/ CF ' HI-LU.I!G&HDSI-DDNDM)D HIHFRWHDVR 1 RYHP BEHJ

L ORERDME WHHHFHWR ([ KBW \R) RP . ROWHE&RP S 1LGBHG) HEXOY

S UFKMRHS NMGDD-9_// & [ IPIWG/ ITHON &RP SO0 $JUHP HOW . FRERDME B LH-II-LI}CH-I\R([KLEBN WI)RP . R WHERPSX)
L0 DK

$LMHSDJDZBOSHLG<EO—9 [/ & [1PING/ LAY &RP S $IJHP HOW  FRERDAMS B UBHHHIAH\R ([ KIBW WIRP . R \WH
LRI ILBG

$LH<WR}I3MGSHLG¢DQ [/ & [P/ 1A &RP SO0 $IJUWHP HOV_ GRRIRDME B IHHHFHWR ([ KEW W)RP . R \WH
QRPN IIGGO DK

/HJD3\ \ +RAQIV-9 //&/LPMG/ ICHON &RP SO $ IWHP HOV FRERDMSE BHHHFHWR([KIBW ~ VR)RP . R WH&RP SO 1LBG

_(_PSR\MJ uywmg\m&ﬁpsnwm 6HKDO@MSDVR ' HAHP B _ORIRDME WHHHFHWR( [ KEW
VW)RP . R WHERP S 1BG'

JRP R CFFDMHG\EFNZS\MOlR)4)m&GG\m\IZM_$JLHPFONRJ)QHZMHILFl-l.‘i/IIIBDXR:lDM/IRJ 6XSSBP HONDS Z DB/
_,EJERDNGE\ HHHAHW([KHBW W)RP 4 R WHERP SDQ 11BG

S$SYDRYD &RPPXQWA/  (F QIGU7WDAQ) 3RIA . (FRERDMSE UHI-U'D:H\R”N.EBN W)RP . R WH&RP SO ILBG) HEXDY
6FKH.§((BIH 6XEMADIHVR WHERP SDQ ) LBGGKHEY W

SROHOR (DWW <RXQ)/ /3 ) LOGKHIZ W

&HWIFDNROSXWKOOMR6HWRD R \WH6DECH/2[ Bl $ PR &KIH ([ HXWH2 [1LIEH) ) LGGKHIZ W
&HWIFDNROSXWKOOMR6HAWRD R \WHEDECH/2[ Bl $ PR &KIH ) IQDCADXR IIIFH) ) [GGKHBZ W
%ﬂnmmﬁmem R \WH6OEDH/2 [ G $ PR &KIH ([ HRWWH 2 [1IFHJ 006 &KIH ) IGCADD2 HFH) ) XUO\WKHG

Md) &RP P XQW . (F &RP SHODNRDSHRYHY 3RIA GRIRDMS B HHHFAHW ([KBW \R) RP . R WH&RP S ILGG
Hay
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2 ) LCDQROCP DMIDY| RP $ YOIRQ/D, &RP P XQUWY , G V$ QA6 HBRWRQ) RP . |RUWH\ HUHGHG' HHP EHU IRP DMWGLO, QICH
DB ([ WMED! 95MCHY 5HSRWY / DXOIH IFOAQ) L WH &RQRICDMG YDDGH 6KHHV (L WH &RQRICDAG 6VBM FOV R
&RP SHKHMYH ,GFRPH  LLL \WH &RQRICDAG 6\BAP HOV R ( TXW LY \WWH &RORICEDAMS 6\BMP HOV R &DK ) BZV DG Y 1 RAM\R \WH
&RORICDAG) [COCOCB\BAP HON ) LGKHIZ LW

2 &RYHUBDIH, QMIRMYH' D) LB HP BH3EHGZ MMQWH, QICH; %6/ GRXP HOV ) LBGKHIZ LW

0 DDIHP HQWRQMPWRUFRP SHODRY SOQRUDUDQIHP HQABTXUHG\R EHILGGRUGFRSRDAGE. UHHHFHDVODH KEWR\MY) RP . SXXCQMR,WP D R)RP
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SXOXCQAMRWHUTXLP HOVR 6HAMRD  RU G R \KHBHRXUMAY( [ FOQIHS PWR WH U ARBQMDY GO FOAOHG\MLY U-SRWWR B\ GHGROIWEHKDD B \WHXQEHILIGHS
WHIKQR GO DAKRU] HG

$YDBRYD. &FP P XQWY , GF
' DM ) HEDQOW % VO1-$0,1: 6&+$//

%UPLQ: 6FKDD' IWHARUEKLH ( [ HDMYH2 IILFUDGG3 UGN
3UCASDY [ HRAH2 N1LFHJ

SXOXCQARWHUTXLP HOVR \RHEHRUMAV( [ FOQIHS AR KLY UWSRWWDVEHOMIGHSEHBZ B\ WHIRTBZ 1) SHIRQVRQEHKTD R \WHUH IMADQADOG LOWKH FOSCRANY DG RO
\WHEM/LGEFDMG

* DM ) HEDOW % VO(1-$0,1: 6&+$//
YHNIPLQ: 6D WHRARU&KIH ( [ HFRARYH2 [1IFHUDGG3UAGON
SUCASIY, [ HAWH2 11L1FHJ

' DM ) HEOOW % V. (9,132%B+($
. Q3 2 BKHD &KIH ) LOOGADR (1R
3UCASDD) ICDGADCR 1 1FH)

* DM ) HEDOW % Ve($17: ,//621
6HDD7 : LABRQ 6HIRUO (FH3UAG-ON &RSRIDM&ROARTDL
3UCHSDCS FFRXQIQ) 2 [ 1FHJ

' DM ) HED@W % V*/<1) $(33(/
*0Q) $HSHD' WHARU

' DM ) HEDOW % V&2125& )/<11
&RRIE ) O " AR

' DM ) HEDQOW % V7(55<6 %62: 1
7HIY 6 %URZQ ' WARU

' DM ) HED@W % V521$/' /| +$91(5 -5
5RO/ +DQGHJ-U " WARU

' DM ) HEDQW % V67(3+(13+,//6
B\WEKHD3 + L@ ' LHARU

' DM ) HEDQW % V&+5,6723+(5 % +2: $5'
SKUMRSKHY + RZOG ' AR

' DM ) HED@W % V5,8+$5' - /(%
5IROG- / IFE ' IWHARU

' DM ) HEDQW % V11(11$/<18&+
1D/ \ QK WHRRU

' DM ) HEDQW % V&+$5/(6( 08(//(5 -5
&KDBV( 0 XHBU-U ' AR

' DM ) HED@OW % V7,027+<- 1$8%+721
7IPRK - 1DJKRQ ' AR &KOWP DQR WHYRDGR * IHARLY

* DM ) HEDOW % V686$1 6: $1(=<

6X\006Z0CH\ ' AR
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5 HBRUAR , QGHSHOGHOS HIMMLHG 3 XEQFS$ FIRXQWQ) ) LLP

7R\WWHEWANKRTHY DGWHYROGR ' LWHARY/R $ YDRQ/D &RP P XQWW ,GF

2 SIQRQRQYWH) LCDQRDGBVIMR HIV

: H KDYH DXQWMG \KH CFFRP S0 1Q) FRQIRICDMG EDDIGFH \KHIV R $YDRQAD &RPPXQWY ,GF WHERPSI) D/R ' HHPEHU 3uc] WH UHDMG FRQRICDMS
WA HOVR FRP SUHKHUYHLGFRRP H HIXW DQGFDK | BZ VI RUHIFK R WHWUHH) HOW LQWHSHIRGHIGHS' HAHP BHU DG \WH UHIDME QR DG | LGOGADOWTM HYWFKHEO!
OMWGIQWH, Q3 DNWP D ARIBRAIYHD UHHUHG VR DV \KH FRQRICDMS | LDCADOMIAP HOV ,Q RURSIGRY WH FRORTCDMS | LCDGADOWEAP HQV SUWHONIOL® 1Q DT
P DMIDOUASHAV WH I LCDGRDOSRUMROR \WH&RP SDQ DV HAHP BHU s8] DOGWHUAKOVR W RSHDIRQY DOG W DK | BZ VIRUHTFK R \KHWKUHH\ HOWY/ LQWH SHIRG
HEG' HHP B IQFRQRPIWZ W8 6 JHHDIMD CAA-BWGEIFFRXQIY) SUCASBY

: HDOR KDYHDXGWMG LQ CFFREGAHZ W \WH WBOEDG/R \WH3XETDF &RP SIQ $ FFRXQIY) 2 YHMIKW/ARDSG 8 QUMGE\BMY 3&$2 % \WH&RP SIQ VIQMCDOARQURORYHUI LCDGADC
WERWY DVR ' HHPEHU EDHG RQ RUMID HXBEDVKHS LQ , QM D08 RQNRO, QRMIUDMSG ) WP HZ RIN IMKHG B\ \KH &RP P IWKH R 6SRQRIQ) 2 UDQ] DR R WH7UWHEZ D
&RP P WRQ WP HZ RIN DQGRXUU-ERYWADAMG) HEXOW H SUAKHG DQXQNXOT HGRIQROWHIRY

YDMVIRU2 SIQRD

7 KHHI LCDCRDONTAMP HOVDHWHUASROIELMN R \WHERP SDQ VP DI HP AR XUURSRQUELON VR H SUAWDQRIGRQRQ\WHERP SO0 I LADGADOWIMAP HQVEDHG RQRXUDGEW
: HOWH D SXEQF CAFRXQIY [P W IMAMIHG Z 1K WH 385 2 % DQG DUH UATXLUMG \R BHLQG-SHIGHAZ W UASHRAR WHERP SIQ LQDFFREDGFHZ MW WKHS 6 | HEHIDOHRXUMEY QY VDG
\WH CESTFCEG! KOV DQG U XDIRQV/R WHEHRXUMYDQG( [ FKDQIH&RP P MWRQDQG\WH3&S$ 2 %

- HARQGXAMG RUDKAWLQ CFFRUEIGRHZ LW \WHWEELB/R \WH3&$ 2 % 7 KRHWEQELB/ UHTNXUHWDAZ HSDIQ QG SHIRP WH DXAVIR REEEQ UHDREE® DWKUDGRH CERXZ KHAHWH
ILCOGACOWIAP HONV DUHIUHR P DAMUDOP IMKBMP HWVZ KHKHUGH R HIRURJIUXG 2 XUDKAW LFOGHS SHIRP LQ) SURAHBAMY/ VR DAFK/ \WH UMY R- P DAIDOP DABIAP HOAR WH
ILCDGADCONBA HQNV Z KHAHUGHWR HURURUINUIXG DQGSHIRIP 1Q) SURFHBXUA/\ARDABASRIG\R \WRHUMY 6XPK SURFHBUVIGFOGHGH [P LQQ) RQDWMMEDLY HIGHFHUIDEAQ WH
P RXQN DQG QVFBRKUY LQ WH | LADCADDVBAP HONV 2 XUDXGW DOR LGFOGHE HYDODMY \WWH CFFRXQIY - SUCHSBV XVHG DOG LI QU LFDQAHMP DM/ P DCHE. P OQIHP HWDV Z HDDY/
HYDODMY WHRYHDOSWAHIBIROR \WHI LDGADOKEAP HWV :  HEHIHHWDARXUDXGWSURYLGH D UWDRIEGIEDLY | RURXURSIQRY

&UWADS XGW) DMAJ

7 KH FUMFDODXAWP DIRUFRP P XQEDAG EHBZ. 1V DP DWUDIMGQ) | URP \KH PXUHASHIRG DXAWR \KH | LCDGADOWEAP HW\KDAZ D/ FRP P XQFDIMS RUUATXLUHG VR EHFRP P XQFDMG\R
\WH DGR P WWHDQG WDV UHIDMY \R CFFRXQIV RUGVFBRKUAY WWDADUH P DRMUDOWR \WH | L(DCADOWBAP HOVDQG  LQYROYHG RUHGHADD AKOBILQ) \KEMARYH RUFRP SBf
MGIP HQV 7KH FRP P XQFDINRQ R \WH FUMFDODXGWP DIHUGRY GRADBMJIQ D) ZD RAURSIQRQ R WH FRORIEDMS | LCDGADOMBIA HOV \BNHD Dv D Z KR®! DG Z H DH GRWVE\
FRP P XQFDIY WHFUMFDCDXAWP DMWUEHBZ - SURYIGQ) DVHSDUDMRSIQROROWWH FUMFITIXGWP DRURURQ\WHCFFRXQVRUGMVFRRAXUHR Z KLEK WM/
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9DODMRQR ' HHIHG' HYHBSP HIARWDQG/ DQG+ HB IR HYHBSP HW

" HAUSIRQR \KHO DWUS VR * HHP BHU \WH &RP SDQ IV GH HIUHG GHYHERSP HOAFRWY DQG @IQG KHIB | RUGHYHESP HMWREBG P LQIRQ DG PLARY
UASHRIHD FRIDAIHD 3 HYHESP HYB LKW $ VAVRXWHGIQ) RRERM R WHFRQRIEDMS | LGDCADOWEM HWV WHE&RP SO FOBAN] H/FRWV
DARADAG Z [\ LW GHYHESP HOACRMYMAY VR WH EDIY R @G KHTB Z KHQ | XUAUH GHYHIRSP HQALY SURTTEG! RULL \WH &RP SR KDV HAKHUGRW HWY
DFTXLAHG WH @G RULL WH SURMPAL \KEMPAIR D BDHRT LOMBMAKH FRAV DUH FDBAD HG DY GH HIHG GYHBSP HUWFRWV ) XUHUH GYHBSP HOAY
G-BHIEQAKSRQ YOURXY | DRRLY LFOGQ) 1RAQ) DG WIXDMAY CESURYDY UHQBDP DNHAFRQGURYY ARQNUKANRY FRIV DQG WH DYDIOEOY R
FCBAMID

$ XA WH YOODIR) R GHHUHG GHYHESP HOAFRWV DQG @G KHT | RUGHYHESP HQMQYRYHS D KUK GHIWH R \KEMRIVMW DV P DQDIHP HOW/
DAHAP HOVR \KH SURECELQNV DM XMUH GHYHBSP HWZ LODRFFXU Z DV KLIK® MGIP HABDDOG \KEMPMR \KH YOURXY | CRRY DHHRAMY XU
GHYHBSP HOAGVAXWHS CERYH 7KH &RP S IV DAMAP HMR SIRTTELOW R 1XMUH GHYHBSP HONIGFOXGHS DQ DDOMY R \WH ONHIKRRG R | CRRLY
RANGH WHU FRONROWDAFRX@S SUYHOMKH GYHBSP HQMURP RAFXULIQY DOG | CARLY \RDAFRXE FDOH WH &RP S0 \R GHAL.GH CRAKR SXUKH RU

FRP SBIMWHGYHBSP HQV
+RZ: H : HRBBIGQHE DY XQGHWMIQAQ)  HYDODMS \WH G-I Q DG WMMG WH RSHIDIY HIHAWHIHN R FRQARY RYHUWH & RP SDQ vV SURFHW R DAVAW \KH
$CAHMG YDODIRQ R GH HIHG GRYHERSP HONFRWV DG @G KHT | RUGHYHESP HQV) RUH TP SB1 Z H\WMIMG FRQURY RYHUWWH &RP S0 vV SXUXWP RQRUIQY
\KHO DL SURFHWOGP DIHP HQAVUAYEZ. R \KHSURECELON DAFWP HOAHIDMG\R | XWUHGHYHBSP HQV

2 XUSIRFHXUW/LGFOGHG TP R RKHY HDODMY \WH&RP SO0 IV GHMP LADBROWDARHI XMUHGYHBSP HONYSURETE®! © HSHURIP HG SURRHBXUHY
VRWNHOFARUIR DOG AR SBIMHNVR \WHIQ RP DIRQLGFOG-GLOWHERP SO Y TXODBMHDDOMYE. DIUHQ) B XCHDIQ) DI HW
FRP P XQFDIRYY P LQAM/R P ODIHP HOAW TXOWM® GHYHESP HWP HANYY DOG \WLG SOV HYLGHIFH Z KHH DYDIOE®] : H | XUHJ DAHAHG WH
O\HIKRRGR WHERP SO0 VCELOW \R RANIQ] RAQ) DOGUBHIXMAY CESURYDY| RUGHHESP HQVE, FRMGHIQ) [P RY RMHMQIV \WHE&RP SIQ IV
SURUH SHIHFHZ W RKHIGHYHESP HASURWRV DG WH PXUAMEIN/ R WH | XUMUH SURWAV | RUZ KLFK SXOUKWRUGHYHESP HQMWIKW FRUV Z HIH
FOBAB HG RUMQG Z DV KHIS | RUGHYHESP HQA: HDBR P HAZ W H HRXRYHY Z KR GDG \WH &RP SDQ TV GHYHESP HQAIMP W [ XUIMHUXQEHINEOG \WH
SIRTHOVR | XMHGYHBSP W

V(W <RXQ/ /3
: HKDYHVHYHG D/WHERP S0 VIXGVRUMGRH

7\\RY/ 91LIQD
) HEDOW
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5 HBRUAR , QGHSHOGHOS HIMMLHG 3 XEQFS$ FIRXQWQ) ) LLP
7RWHE\RANKREHYDOGWHYRDEGR ' LHARYR $ YDRYMD &RP P XQWY |, GF

2 SIARQRY, QMLLDCE ROWRR YHU) LQDCADCE HSRUAQ)

: HKDYH DXQWG $ YORYD &RP P XQWHY |, GF IV LOMCBOFRQURORYHU | LCDCHDOWSRWY D/R ' HAHPBHU EDHG RQ FUMMUID RAREDWKHG 1Q , QMEDO&RONR? , QRIUDMG
) P HZ RINIMXHG R WH&RP P IWHHR 6 SRORUQY) 2 WD DIRQVR \WH7UWDZ D &RP P IMIRQ IUPHZRN \WH&262 FIMMID ,QRXURSIQRQ $ YDRY/D &RP P XQWY ,GF
WHE&RP SDQ P DQECHS LQDTP DMUDOUASHRW H I HARYHLQM CDCFRQARCRYHUI LGDCADOFERWY D/R ' HHP BHU EDHGRQWH&2 62 RIMID

: HOOR KDYH DXQWS 1Q DFFREDGFH Z W \WH VBELG/ R WH 3XEQF &RP SIQ $ AFRXQIY 2 YHUIKWY/AROG 8 QMG 6\BIMY  3&$2%  \WH ARORICDMS EDDIGFH \KHIV R WH
&RPSM) DVR ' HHPEHU DG \KH UHIMG FRORIEDAG WIAP HOV R FRP SUHKHQUYH LFRP H HTXW DQG FDK | BZ VIRUHIFK R \WWH\KUHH\ FDW LQ WH SHIRG HIGHS
" HHP B DOG\WH UHDWG GRMY DG | LCDGADOWIM HWAHXGIOMGIQWH, QG DWWP D DOGRXU-SRIWEDMG) HEDOW H SUAXHG DQXQDDN IHRIQRY
WHIRQ

YDUVIRJ2 SIQR)

7KH &RP S W P DEDIHP HALY UASRQUE®! | RUP DQEQQ) H I HARYH LQMCDOFRQNRORYHU  LGGADOU-ERNY) OG5 | RULW DRFAP HIAR \KH HIHRIYHHV R LOMCIOFRURORYHU
ILCDGADOUERI LGFOGHS LO\WH DFFRP SO LQ) 0 DDIHP HOAY'5 HBRWRY , QDO RQURORYHU) LCDGADODG FERWG [Q WP $ 2 XUUASRUELON VAR H SUAN D RIQRQ RQWH
&RP S W LQMIICFRURCRYHU LDCADOUHSRY EDHGRORXUDXAW:  HOUHDSXECF CFFRXQI) [LUP UHIMMIHG Z W \KH3&$ 2 9% DQG DUH UATXLUHG\R EHLQE-SHIGHZ LW UASHAWR
WH&RP SO LQOAFRUEDGFHZ MWWHS 6 1 HEHDOHRXUME/ Q@Y VDG WWH CESOFEG LXBY DG U XOMRQVR \WHEHRXUMEYDQG( | FKDQIH&RP P IWIRQDOGWH3E&S 2 %

© HFRQGAAG RUDGQWQ CAFREDGFH Z W WH WIQEB/ R \WH3&S$ 2 % 7 KRH WIEDGY WTXLHWDAZ H SOQ 005 SHIRP  WH DXQWR REVIQ UDREIE®! DAXUDFH CERWZ KHMHJ
HI HAWHLQM CDOFRQURRYHUI LQDGADOBRWY Z DvP DQBIGHS QTP DMIDOMSHRN

2 XUDQWFOGHS RABIQQ) DOXQEHIMEQ) R IQMIDOFRQNRORYHUI LDADOUWSRINY  DAFMEQI WH UM \WDAD P DALIDOZ HINGHW H LMV \MAXY DQG HYDOOMY WH GALIQ QG
RSHDMY HIHRWHHWR LOMIDOFRQURCEDHSE ROWHDUAWHE UM 05 SHURP LQ) MK RHUSURFHBAYDYZ HFRQUGHG GHAHROLY LOWHALURXP WBCRHY © HEHIHYHWWDARXUDXGW
SURMGH/DUDRIEGIEDLY| RURURSQRY

" HIQWRODQG/ P MMRVR , QMLCDOR ROAR® YHU) LQDGADCS HSRIAQY

$ FRP SDQ 1V LOMECDOFRQURORYHU | LCDGADOWERMGY 1V D SURFHN G GHS R SURVIGH UDREIEG! DAXUDGFH UIDAQ) WH BHICHON R [ LCDGADOWSRY DQG \WH SUEDDIRQ R
ILCOGACOWBAP HON | RUH \MODOSXSRAY LQ CFFRUEIFH Z W JHHIED CFR-SMG DFFRXQIY SUCASBY $ FRP S0 W LOMCDOFRQURORYHUI LQDCADOUHSRGY LFOGH/ \WRH SRIAHY/
DG SRAHBUVWDY  SHUBIQWR WHP DQMDIFHR WFRG/\KDMOQ UDRIEG! GABIO CFRXUDMD DG | OO U GRAKHWIQLRANRYY/ DG AVSRMRY/R \WHDAHVR WHFRP SIQ

SURMGHUHDRE® DAKUDFH\WDARDQCRANRQY DUHUHRLGHG D/GHHADY \RSHP IVSUHEDIDIROR! | LDGADONBM HIVLQ CFFREIGFHZ W JHH.ID CFR-BIMG CFFRXQIY) SUCHSBY DG
WDAUHFHSW OQG H SHIGWUY R WH FRP SI) DH EHQ) P DGH R LQ DFFREDGFH Z W DAKRU) DR/ R P DDIHP HADG AURRY R WHFRPSI) DG SURYIGH WDRIE®!
DAXIDGFHU DLAQ) SUYHMRORMP HY GHARIROR XQDAKRU H3OFTXMMRQ XVH RUGVSRIMRQR \WHARP ST TV DXVHMKDNRXGS KDYHDP DMUIDCH | HAARQWHI LCDCADDXNBA HOV

YHFDAHR W IGKHHOACP MIMRQY LQMDOFRQNRORYHUILQDCADOUERMY P D QRASUHYHARUGHMAWP VKB HOV $ OR SURVRIRQVR D) HYDODIRQ R H I HRAMYHGHW VR [ XM
SHIRG/DUHVXEMAAR \WHUM \WDWVRQARYP D BHRP HICDGHDOMEHIXHR  FKDQIHYIQFRIGMRYY RAKDAKHGIUHR ARP SIDGRHZ WK \KHSRIFLHYRUSURAHXUWAVP D GHMIR DA
V(W <RXQ/ /3

T\\WRY 9LlIIQD
) HBXOY
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$9$/21%$< &20081,7,(6 ,1&
82162/, $7(' S/ $1&( 6+((76
" RIDW/IQWRADQGY H A-BWSH\KDUHGDD

' HRHP EHJ

' HHP EHJ

$66(76

5HDO HVWDWH
/IDQG DQG LPSURYHPHQWYV
%XLOGLQJV DQG LPSURYHPHQWYV
YXUQLWXUH IL[WXUHV DQG HTXLSPHQW

/IHVV DFFXPXODWHG GHSUHFLDWLRQ

1HW RSHUDWLQJ UHDO HVWDWH

&RQVWUXFWLRQ LQ SURJUHVV LQFOXGLQJ ODQG
/IDQG KHOG IRU GHYHORSPHQW

5HDO HVWDWH DVVHWYV KHOG IRU VDOH QHW

7TRWDO UHDO HVWDWH QHW

&DVK DQG FDVK HTXLYDOHQWYV
5HVWULFWHG FDVK

8QFRQVROLGDWHG LQYHVWPHQWYV
"HIHUUHG GHYHORSPHQW FRVWYV
3UHSDLG H[SHQVHV DQG RWKHU DVVHWYV
5LJKW RI XVH OHDVH DVVHWV

7TRWDO DVVHWYV

[,$%,/,7,68"' (48,7<

8QVHFXUHG GHEW QHW

9DULDEOH UDWH XQVHFXUHG FUHGQWWDFLOLW\ DQG FRPPHUFLDO SDSHU
ORUWJDJH QRWHYV SD\DEOH QHW

'LYLGHQGV SD\DEOH

3D\DEOHV IRU FRQVWUXFWLRQ

$FFUXHG H[SHQVHYVY DQG RWKHU OLDELOLWLHYV

/HDVH OLDELOLWLHYV

$FFUXHG LQWHUHVW SD\DEOH

S5HVLGHQW VHFXULW\ GHSRVLWYV

7RWDO OLDELOLWLHYV
&RPPLWPHQWY DQG FRQWLQJHQFLHV

(TXLW\

BUHIHUUHG VI\DRFNDOXIHT XLGDWLRQ SUHINAHKMHOHHDXWKRUL]JHG DW '"HFHPEHU DQG '"HFHPEHU
JHURKDUHV LVVXHG DQG RXWVWDQGLQJ DW '"HFHPEHU DQG '"HFHPEHU 2
|H H

&RPPRQ VWRBBU YDOXH VKDUHV DXWKRUL]JHG DW HPEHU DODQGHFH
VKDUHV LVVXHG DQG RXWVWDQGLQJ DW 'H EHU DQG 'HFHPE

$GGLWLRQDO SDLG LQ FDSLWDO
$FFXPXODWHG HDUQLQJVY OHVV GLYLGHQGV
$FFXPXODWHG RWKHU FRPSUHKHQVLYH LQFRPH

PEHU
FHP HU

UHVSHFWLYHO\

7TRWDO VWRFNKROGHUV HTXLW\

1RQFRQWUROOLQJ LQWHUHVWV

7TRWDO HTXLW\

7TRWDO OLDELOLWLHY DQG HTXLW\

6HHIFFRP SO0 LQJ CRMAR &RQRICDMS) LCDGFLDOE\IAP HOV
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$9%/219%$< &20081,7,(6 ,1&
&2162/, $7(' 67$7(0 (1762) &20 35(+(16,9( ,1&20 (
" RIDW/IQWRADQGY H A-BWSHIWKDLHGD®

) ROWH\ HOUH)GHG' HHP EHU

5HYHQXH
5HQWDO DQG RWKHU LQFRPH
ODQDJHPHQW GHYHORSPHQW DQG RWKHU IHHV

7TRWDO UHYHQXH

(ISHQVHYV
2SHUDWLQJ H[SHQVHV H[FOXGLQJ SURSHUW\ WD[HV
3URSHUW\ WD[HV
([SHQVHG WUDQVDFWLRQ GHYHORSPHQW DQG RWKHU SXUVXLW FRVWY QHW RI UHFRYHULHV
,QWHUHVW H[SHQVH QHW
/RVV RQ H[WLQJXLVKPHQW RI GHEW QHW 2 2
'"HSUHFLDWLRQ H[SHQVH
*HQHUDO DQG DGPLQLVWUDWLYH H[SHQVH
&DVXDOW\ DQG LPSDLUPHQW ORVYV

7TRWDO H[SHQVHV

,QFRPH IURP XQFRQVROLGDWHG LQYHVWPHQWYV
6WUXFWXUHG ,QYHVWPHQW 3URJUDP LQWHUHVW LQFRPH
*DLQ RQ VDOH RI FRPPXQLWLHV QHW

2WKHU UHDO HVWDWH DFWLYLW\

,QFRPH EHIRUH LQFRPH WD[HV
,QFRPH WD[ EHQHILW H[SHQVH

1HW LQFRPH
1HW LQFRPH ORVV DWWULEXWDEOH WR QRQFRQWUROOLQJ LQWHUHVWYV

I1HW LQFRPH DWWULEXWDEOH WR FRPPRQ VWRFNKROGHUYV

2WKHU FRPSUHKHQVLYH LQFRPH
/IRVV JDLQ RQ FDVK IORZ KHGJHV
&DVK IORZ KHGJH JDLQV ORVVHV UHFODVVLILHG WR HDUQLQJV

&RPSUHKHQVLYH LQFRPH

(DUQLQJV SHU FRPPRQ VKDUH EDVLF
1HW LQFRPH DWWULEXWDEOH WR FRPPRQ VWRFNKROGHUYV

(DUQLQJV SHU FRPPRQ VKDUH GLOXWHG
1HW LQFRPH DWWULEXWDEOH WR FRPPRQ VWRFNKROGHUYV

6HHOFFRP SO 1Q) (RMVVR & RQRICDMS) LODCHDOS\BIMP HOV
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YOMGFHDN HH-P B

1 HAGFRP HDMIEX\BEGIVR FRP P RQWBANKRTHY

* DQROFDK IBZ. KHEIHY GV

&DKIGZ KHEIHERWHYUHFDWI HG\R HIQQIV

1 REFRQURTRY [QMBAZARYIWY

" INGHB/GFOUG\R FRP P RQWRANKRTHY
SHAKDH

WXOFHR FRP P RQWARN GHAR Z MMKRTQIV
5 HXURDHR FRP P RQURAN IFOGQ)
WEXURKDHRRW

6\RFN EDHGFRP SHQDIRQH SHQH

YODFHDN HH BHU

1 HMGFRP HDMIEXBEG\R FRP P RQWRANKREHY

* DQRQFDK I BZ KHIIHY QW

&DKIGZ KHEIHIDQ/UFDWMI HE\RHIQQV

1 RFRQURTQY LQMMXNRRW

" IVIGHY/GROUHG\R FRP P RQURANKRTHY
SHKDH

,WXOEFHR FRP P RQWRAN GHR Z WKR@QIV

6\RFN EDHGFRRP SHQDIRQH SHQH

YODFHDN HHP B

1 HAGRP H

| RWRQPDKIGZ KHIH GV

&DKIGZ KHEIHIDQ/UFDM HG\RHIQQV

MWOFHR ' RZGB(,7 8QW

! IMGHI/ GO \R RIFRQMRTY) LQMANV
SHAKDH

' MGHB/GFOG\RFRP P RQWRANKRTHY
SHAMKDH

, WXDFHR FRP P RQWRFN CHAR Z \NRKRTIQIV
5 HBXUKDHR ARP P RQWRAN LGFOGQ)
UWBXUKDHFRW

$ P RWDIROR GHHIHGARP SHODIRQ
YODRHDY HHP BHJ

&RP P RQWRN
KD/ IMXHG

$9$/21%<&20081,7,(6 ,1&
&2162/, $7(' 67$7(0(1762) (48,7<

' RDW/IQWRX\DQGVY
$ FFXP XOWMG $ FFXP XOMG
$ GAWRYO HLQQIV RKHJ
&RPPRY SOGIQ oW FRP SURKHQMYH
RN FCBMIO anewy ®W LR H

7REO
WRANKRTBHUV 1 ROFRQARTXY)
HIXIW LOM RNV

7REO
HIXIW

NN NN

NN NN
NN NN
~

NN N NN

NN NN

[ TR RN CRRNY (RN

NN NN
NN NN
~

[N BN

6HHIFFRP SO0 LQJ CRMAR &RORICDAMS) LCOGAOOE\IAP HOV
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$9$/ 219%$< &20081,7,(6 ,1&
&2162/, $7(' 67$7(0(1762) &$6+)/2: 6
" RIDWVIQWR\DQGY

) RUOWH\ HDUHGHG' HHP EHU

&DKIGZ VIURP RSHIDINY CAMMA/

1 HAGRRP H
$ GAR HQV\R BFRAGIGHAGHRP HVR GIWDK SIRIG-GE. RSHIDIG) TR/
" FBUHADMRQH SHRH
$ P RUYDIRQR CHHIMGILQDEAQ) FRAVDQGE G-RWBVARXQV
/ RWRQH \MIXWKP HIWR G-EWGH
$ P RUYDARQR RFN EDVHGRP SHRDIRQ

(TAWIQ LFRPH BWR  DIGUHMDRQ XFRORDEDMS LR HV DG QRIFRARTAXY LOMHNV GHAR HIP LCDIRQ/
&DKOOV DQGLP SOULP HUNRY

([ SHOHGWIQLCRANRY GHYHBSP HWDQGRMHUSXUMWRAV GHAR UHFRYHIHY

&DKIGZ KHEIH JOQ/ GXH/UFDM HE\RHIQQV

* DQRQVDBIR WICHABMDAHN GV

, GRUDVHIQLFRUKHGLQIMIAXNIHHYCE®H

 GRUDH GRIDHIQSWSOGH SHH/DQGRKHDIHV

, UDHIQEFRXHGH SHQHY RKHUACEMMY CFRXHGLQRMANED: CEGIDG WMG-QNHRXUM G-ERUIW

1 VDK SIRMGGER RSHIDIY CRMW

&DKIGZ VIR LQHANY CRAVNY
" HYHBSP HQVHHYHESP HWR WDCHXBMDXAVIGFOGQ) GGG OFTXMURQY DQG GH HIHE GHYHBSP HUWFRIW
$ FIXAMURQR UHDCHWEBAMDWHV [GFOQQ) SINGHIKLS LQMIAW
&CEMICH SHIGWMUA H 1) UDCHABMDXHN
&CEMICH SHIBWUWY  QRQ U-DCHWBMDAHV
,FUDH G-RUDH 1QSD CEGVI RUFRQIKAIRY
SURFHHD/IURP \DBIR WICHABAM QAR \HIQ) FRAV
1 RMUFHYEGIGQEQ)
1 RMUFHYTEGISD P HQV
" IMUEXNRQY I URP XGFRRQRTCDAG HMMA DG LQYHAY HYNDBISURHHD/
8 FRORICDMGLQYHWR HQV
1 HVFDK X\VHGLQLOMXG) TR

&DKIGZ VIR |I(DEAQ) CRWMNY
WOFHR FRP P RQWRRN QW
5 HEXURKDHR FRP P RQWRAN QHW
" INGHB/SOG
1 HABRURZ LQIVXQEHXQHRXUHG FUHWIAMW DG FRP P HIADCELSHU
550 P HQVR P RWDIHGRM/SD CEG! LFOGQ) SHED P HYSHDIHY
WOFHR XQHXUGGEW
50 P HUWR XQHXWGGEW
30 PHR CHHIMGILQDERQ) FRIV
5 HFHSWRUWLP LQDIRQR | RZ DGLQMMNDM\Z D5V
30 P HQVUHDMG\R\Y Z WWKREIQ) | RAKDUH EDFGRRP SHODIRQ
1 RFRQARTY LQRUAIV NRQYHQIMUHDIG SUH HIHG HINXUN WEQLRNRYY

1 HVDK X\VHGLQI IDEAQ) LR

1 HMFBDH GRUDH LOFDWK AWK HNXLYDBOAN DG BNRMG FDK

&DK FDK HIXLYDBQWDOG UWIIRMG FDWK BHILQAQ) R\ HU
&DK FDK HIXLYDBQWDQG UWIRMG FDK HGR \ HU

&DK SNGGUQ) \WH\ HIU RUQMBGHAR TP RXQVCEMIT) HG

6HHOARP SO0 1Q) CRIWVR & RQRIEDMS) LCDCADO6\BMP HOV
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7 KHIRWZ Q) \BEGISUIRGH/ DUHFRGHIDNRQR FDK FDK HIXLYDBOQWV DG UWMRNG FOK WHBRIMG Z WK \KH & RQRIADMG 6 \BAMP HOVR &DK) BZ V' RO LQWR\VOLY

&DVK DQG FDVK HTXLYDOHQWYV
5HVWULFWHG FDVK

&DVK FDVK HTXLYD
&RQVROLGDWHG 6W

OHQWY DQG UHVWULFWHG FDVK UHSRUWHG LQ WKH
DWHPH K )ORZV

6XSSBP HQEOAVWRXUA/R QRO FDK LOMXNY DOG! LDGAQ) RV
" XUQ WH\ HIUHGG' HAHP BHU

¥ SVAWREGIQIRM (TXAW WHE&RP S MMKHG KDWW/R FRP P RQWRFN D/ SOWR WH&RP S0 VMRFN EDVHG FRP SHODIRQ ST/ R Z KIFK

UHDWG\R WHFRQMMRQR SHIRWP DIFHIY DBARKDW/R ARP P ROWERN DQG\WHUP 0QQ) KDL YDOHE DV Z HHIMKHGLQARQGHRANRDZ WM GHZ. RN
JuQW KDWY/ YOOHS DV Z HIH IWKHS WURKIK \WH &RP SDQ V AYIGHIG BHOYHAR HOASTID KDWY/ YOOHS DV Z HH Z WKHTS \R \DIM\

HP SR HV W Z WKRTQ) DIGRKHICHOWY 06 URIIRRG KD/ Z W DO DI JWHI DM YOOHR ZHHIRJHWG

$  7KH&RPSDQ CFTXUHGM] DSOMY HOANFRP P XQUWHY LOWH' DIDV) RW R P HARSRIED DD ARQEIQQY DEOWY HOAKRP HYIRU Z W \KH FRQIGHIDARD

FRP SUIMHGR DFDK SD P H/R DOGWHIMMXOFHR XQWUBIHHIY) TP WG SDYGHIKLS IOMWY WH?' RZ (B (,7 8 QW
¥ &RPPROWNNDYG' RZG(,7 8 QUAYIGH/GHFOHEEXWRADG\REBG

$  7KHE&RP SO WFRGHG L DGFUDH\R SWEOGH SHMA/ DG RAHUDAHVR DOG D ARUASRIACQ) DEWWE HWR DFRXP XOWME RMHUFRP SUHKHOUYH LGRRP H DG
L UFDMILHE R FDKIGZ KHIHIOQ/IRP RKHUARP SUHKHMYHLGARP HVR LOMBWA SHOH CGHAMR UFRGWHLP STRWR WHERP SDQ VGHIYDRYH DG KHEILQY

CRARMMWY

" OXAUQ WH HUHGG' HRP B

P O7TKH&RP S MKHG KD R ARP P RQWRAN DV SOWR WH &RP SDQ V MRFN EDVHG ARP SHODIRQ SO R ZKIFK KDWY UHDIMG R \WH FROYHMRQ R

SHIRP DOAH 7 DB/ \R VKDV R FRP P RQWRAN DG WH UHP DQQ) KDWY YDOHG DV Z HHDNXHG 1Q FRGHANRQ Z W GHZ. IRFN JUDQV

YOOHGDWV Z HHIWKHG LOFROMCRNRD Z LW \KHFRQYHMRQR | GH HUMHG AN [ DB/ KO/ YOOHG DV Z HHIMXHGWURKIK WHERP SDQ VAYIGHG
UHQ/HWR HOASDO KDWY YDOHS DV ZHH Z \WKHE \R \DIY\ HP SR HAT\Ef Z WWKRTQ) DOG RMHU CCHOMNY DG UIMAMG \KDWY Z W )

DJIWIDMYDDHR ZHHIRVHWG

T &RPPRQWRAN AYICHG/GFOUHG EXWRMDGVRUBG

$  7TKHERP S WFRGS L DOLGFUDHWR SHENGH SHOH/OGRMUDIMVR DG DFRUMGRIEEQ) D3R HYAR CFRXP XOAG RKHUFRP SUKHOYHIGRRP H DOG
1L WFOMILHG R DK GZ KHIIHIDQ/IURP RKHIFRP SUHHMYHLGARP HVR LQMBWA SHOH GHMR UFRGWHILP SCPWR \WH&RP SIQ VGHIYDAYH DG KHEILQ)

CRAMW

$ TKHERP S UFRGG R GDHIEONYDGR VMY WKAR XVHODHDMWUHDAG\RWHH HXWROR RHGZ. JURXGGEGDHI RUDGHYHBSP HOMIKW
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" XUQ) WH\ HIUHGG' HHP BHU

t

TKHE&RP S IMKHG \KDWW R FRP P RO IBAN DV SOWR WH &RP SO0 V WHFN EDHG FRP SHODIMR) STV R Z KK KD UHDOAMG VR WH FROHMRQ R
SHIRP DFHIZ DBAR\KIBYR FRP P RQWRAN DOG\WHUP DQQY \KDUA/YDOHG DV Z HHIWKHGLOFROGHRANRDZ W QHZ. KRN IOV \KDU/ YDOHG
DV Z HIHDMKHG \KURKIK WH & RP ST0) IV GYLIGHIG QYRR HASTO \KDUA/ YOOHG DV ZHHZ \WWKHB\R\DY\ HP SER HAM\E] Z MKRGQ) 006
RM-UCCHOMY DG~ WWMRMG\KOUYZ (W DODIJ U DMYDOHR ZHHIRJHWG

&RP P RQWRAN ALYLGHIB/ GHROUHE EXVWRVEIIG\RIUBG

7KH&RP SDQ WHFRGHG L DOLGRUDH\R SUHEIGH SHOHYDQGRM-UDIHVR DQGDFRUASRIEQ) DEWWR HWR CFRXP XD RKHIARP SUHKHMYHIGARP H DG
L UFODWMILHG R FDKIGZ KHIHERWHYI P RKHUARP SUHKHMYHLGFRP HVR LOMIW SHOH CHMR BFRG\WHLP STAWR WHERP SO VGHIYDYHDQGKHIILQ)
CRMW

7KH&RP SIQ DAXP H3D 11 H3UDMP RWWDIHBOQLOFRMGANRDZ W WHIFDXOMWROR $YDRQ: HABOGR

6HHIFFRP SO0 LQJ CRMAR &RQRICDMS) LCDGFLDOE\IAP HOV
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-2 JDQ] DR YDUVR 3URHBINRQDOG6 L] QU LEDOVS FFRXQIY) SRTAHY
2 UDQ) DARQDIGYDMVR 3 UAHRBIRD

SYDROAD &RPPXQWY (F WH &RP S ZKIFK\WMP  XQBW\KHARQM VRNHZ MUY UBHHY\RS YDRYD &RP P XQWWY | (F \RIHKHUZ W IWAKEMGDUHY VDO [ @G
FRUSRIDARQ\KDYWDY HBRAG\R EHVU-DAG DY DUDCHABMLQHXT HQAWKWY 5 (7 IRUIHHICIGRRP HW - SXUSRAYXQEHWH, QMED0E HYHH&REHR DVLP HGHG \WH &RH
7KHERP ) GYHBSV BEYHBSV CFTXUAY RZ Q/ DQG RSHDM/ P XGNIP IO FRP P XQUA/ 101 HZ ( I@QG WH1HZ <RIN1H -HYH P HAR DD WHO LG$\BQIF \KH 3CFULE
1 RWNZ HAVDQG 1 RWWH.O DOG 6RAKH.D & DN RQD Dv'Z HIDDYIQWH &RP SIQ VH SDQRQ UIIRYVR 50BLIK ' XUKIP DG &KOUBWH 1 R & CURICD 6RXMHDWY GUCD ' DIDV DG
$ XV 7H D/ DG HMHU &RBIDR

$W HHPBEU WH&RP SIQ RZ QHG RUKHT D AUHPWRUIQELHAWRZ GHIKIS QMG DD HOAFRP P XQWY FRQBIQQ) DEOW HQAKRP HVLQ  \KEAM DQG \WH
" IMMPWR &ROPHED R ZKIFK  FRP P XQUI/Z HHMXQEHUFRQAKRIRY 7 KH&RP SI) DR RZ QHG RUKHIS DAUHFARULGAUHFWRZ QHIKLS LOMMIND OOG RUWIKW\R GG ROZ KIFK \WH
&RP I H SHAMR GHYHES DQDEAMRID  FRP P XQUAAKDMI GHYHBSHEDVH SHAMS Z LOFRQEEQDQHANP DM DSDW HOKRP HY XQIXAWG

&OBAB] HEWMIP VXVHGZ KRWEH LQWRQKDYHP HIGQIVSURVGHGHYHZ KHHIQWLY) RP
3UCASBVR &RORIDIRY

7KH DFFRP S0 1) &RORIEDMS ) LDGADD6\MP HOW [GFOIGH WH FFRQIV R WH &RP S0 D05 W Z KR® RZ GHE \KEMGDUHY  FHIBIQ MQAYHXMUH SDUGHIKISY \MEMADY
SDNGHIKLSV\MWKRMIG DY RZ B (, 7V DOGOQ YDUCEGILQMMXVMA/ \WDANXCT | RUFRQRICDIRD $ @\VLIQLLFDQNQAMFRP S EDDIGRHY DG WIRMRYY KDYHEHHQHIP LDAGLQ
FRORICDIRY

7KH&RP SO0 CFFRXQIV | RUNRQAYHMUH HQMWY DOG \WEMGADY  SDNGHYKLSV LQ CRFRUEIGFH Z W WH FRORICDIRQ JXADFH 7KH&RP ST GHMP LGHY [ LNZ KHAMHUWR | RTBZ. \KH
YDUCEGILQMIWONY  9,( RUWHYRID) LOMWQIWY 92 ( PRG-I RUHTAK NMLQAYHDMUHHMMY 7 KH&RP SO \WHD HYDODMY Z KHKHUWIKRX TS FRQRICDMWH YHOMMH 8 QaHU
WHO ,( P RE-DWH&RP SDQ FRORIEDA DOLQYHAR HIAZ KHQWKDY FROMROR GUHFKHCARMAYR \WH YHUUH DG WH REQ) DARQVR CEVRUE GRAHYRKH UL KVAR UHAHYH EHCH LWAKDA
FRYX@ SR BHVIQULFDQARWKHY ,( 7KH&RP SIQ VP IPXP H SRAKUHIRULWY , ( VLV @P WG R IWLQYHKY HOVLQWHUASHRIYHY , ( VDQGIWSRMRQR 00 GDQJIXOIQKH
8 QGHUWHO 2 ( P RAD\WH&RP SDQ FRORIEDM/ DQLQYHAR HOAZ KHD L IWARQIRY WH LOYHAY HOAKURKIK RZ GHIKLS R DP DVRLIMY YR LOMXAL \KH LM HOAY CRAD TP LM
SOUNGHIKLS RU L. IWARQURYKHLOYHXF HAKURXIK LW CELOW VR UHP RYHVKHRAHUSDUGHY LOWHLQMNR HOADAVGVAUIRD Z KHWWHLQMWR HOAYDAP WG SONGHIKLS

7KH&RP SDQ JHHDID XA/ \WHHIXW P HARG R CFFRXQIY RUGHADXAAYDOH 1$9 1 RUIW XQFRQRICDMS LOYHIMY HW LFOGQ) Z KHYWH &RP SDQ KRTY D GRIFRQARTLY
P WG SIVGHJLQMBNQ DVRQAVHIMMH $ Q. LYY HONQH ARWR WH&RP SDQ VARIMEDMY DATFTXMNRQ RUIRUP DIRQR  DQHMXW P HARG YHMUHWDARZ Q/ U-DOHWEM Z LaDEH
WFREE DY D FRP SRHOAR WH&RP STV LQYHXR HAKQ WH NMRQAYHQUMUH DOG UFRIQ] HG RMHUMHAH R \WH XQEHOLQY 11 H5 DAHVR \KH YHOMUH DY D BHBANRO R LW HIXW 1O
LGFRP HIURP \KHYHOMUH , QHY HOVLQZ KLFK \WH&RP S KDV OB RUGR LQ OHZFH DUH CAFRXQIMG | RUXMCQ) \KHP HDAXUHP HOADSMCDIYHZ LW \KH FDLY LQJ TP RXQAR WHLQYHXR HQW
DOWMAG\R | CLUYDOHZ KHOWHHLY DO REVHYCEGIMBQLANRQLQAFD DFKDQIHLQI UYDOH

5HDXO( WM

2 SHIDMY U-DOHWEAM DWAIV DUH WIAMG DAFRWADQG FROUMAR  OIQG DG LP SURYHP HOV EXCCRQIV DQG P SURYHP HOW [ XUQUMUH 11 MUY DG HIXLSP HQWDQG RIMHUFRV LGRXUHS GAUQY
WHUGHYHBSP HUWUHEHYHRSP HADQG CFTXAMUWRY 6LIQU LAY SHIEWUH/\WWDAP SURYHRUH WG WHAHR DQH (MM DAHADGG \WDAZ LOEHH IMYKH &RP SIQ | RUSHIRGY JWDA
\KDQD\ HOUDUHFDSMM HG ( [ SHOGWMUYI RUP DLQMDGRHDQG U-ELY DUHAKDU HG\R H SHHDY LGRS

SURVIPAFRUN UHIDAG \R \WH GHYHESP HOVFROWKARO DQG WHEHYHESP HMR U-DORABIM SURVIN LFOGQ) LOMMIDE UHDMS GO0 | HY SURSHW I H/ DG RMUGUHRAFRWV D
FOSMIT) HS DVDFRWIR . WH SURVIRN, GRLHRABURPWARM\KDASHIMMVR \HYH DOSURWAR DA FOSBT HG DOG DERFDAG R WHSURWAMVR Z KIEK WH . DA |, QAUHFWRIVCRVEBOLD UHIDAG
R GHYHBSP HVFRONKRNRQ DG UHEHYHERSP HATRIYMY DUHH SHOHS DVIGRUHS ) RUGHYHESP HOAFCBANT DIRD L EHILQYZ KHYWH&RP ST KDY GHAMP LGHS \WDAGYHESP HVWR
\KHI XXUHDXHNY SURECE®! L FOQEH\XEHIGGLL WHHLY QR PN
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GHYHESP HQATRRYW XQGHZ D EXWXUHUH GHYHERSP QN MMTSURETEGI QG 1L HIBYZ KHYWHDXHARUDSRMRQR DODMAMY UG |RUWIQMEB-GXH ROKHERP SIQ VIQMIGS
XVHFKDQJ) HYAKFK WDAFDELMBT DARQLY QR (R HICSSURSUDM

) RUDQG SOUHY CFTXLUHG | RUGHYHIRSP HOAP SURYHG Z W RSHIDIVY UHIOHWEM WH&RP SOQ. JHIHIDID P D HY WH LP SURYHP HOW XQMDDEWMIDQARED) DIRQY KDYH BHQ DI LHG RU
HIP LCDMGWURKIK GHIRIDIRY DG FROMKAIROR GHZ. CEOMWY HWRP P XQUVLVUHIG R EHILQ 5 HYHXHIURP LGAGHIORSHDIRY/ UFHYHS I URP \WHFXUMHOAP SIRYHP HOVRQ@QG
SOPHYIQH ARWR D LGRBP HQIBCFRWVDUH UHFRUGHG DY DUHSANRQR \REOFCEMUT] HFRAVR \KHUASHRMH'  HYHERSP HY/B LIKWIQE GRADVSOWR CHACFRP H , GAIGHOBORSHDIGY
FRAVIOH FHWR LGAGHNCRSHIDY (AR HOMHH SHOHGLOWHSHIRG LGRS

) RUBGHYHESP HQAH | RW \KH &RP SO FDSIMIT HY FRW HWKH L LQ DGYDGRH R \BNGQ) KRP H/RAR \VHYLIFH Z KHQ VI QULFDQABHIRYDIRQ R \KH FRP P RQ DUHD KDV BHIXQ XQMDWH
UHEHYHESP HOAVARP SBIMG RU L Z KHQ DQ D0 HYWRP HIVABNHD RXWR VHIYLEH | RUUHGHYHIRSP HOAXQIDKH UHEHYHIRSP HQAY FRP SBUMS DQG WH DD HYWRP HLY DYCLOE®H RUD
Q. BAMGOAS HABOLGRRP HDQGRSHIDY) FRIVIGRXUMHG GAUQ) \WHIQUMIOBDH XS RUSRIHEHYHESP HMWBDH XS SHIRGDHUWHFRIQ] HEIQHIQQIV

7KH&RP SIQ TFFRXQWVI RUUHICHWEM CFDXAMMWRQY DY HWMHUDR DAHAFXAMRQRUDBXMGHW FRP ELQDIRQ 8 QEHUHWHUP RG-DWHARP S LGHQILHY DG GAMP LQHKHI DUYDDHR
D) DWHVCFTXUHS CCEOWMNAY DXXP H5 D06 00 QRIFRQARIGY LOMBMAIQ\KH CFTXUH 7KH&RP SIQ JHHID YL VEFIXAMMWRQ/R RSHIDMY) FRP P XQUY DY DAFAFTXMURY/
Z KK UAXOV 1O WH FLSMIT) DARQ R CFTXMMRQ ARV DQG \WH DIRFDINRY R SXURKDH SUFH \R WH DXVHN DFTXULHG DG COELOMEY DIXP H3 EDHG RQ \WH UHIIYH I DUYDOH R \KH
UASHRARYHDWHNV DG ACELMMNY

7\ SIFDODXHN CFTXLUHG DG CEONAY DAXP HG LGFOGH @G EXLARQY [ XUQWMUA 1L WU/ DG HIXLSP HMGHEWDIGE LGHONLHS LQMIQI LEBI DAHV DJG ACELOMNY FROMIYY R \WH YOOHR

1Q SOFHGDHY D5 GDHY SUFHE CERYH RUEHBZ. P D7 KH&RP SO0 X HY YOURXV\RXUAHY R GHMP LGHI UYDOH LGFXAQ) IWRZ QOIOMYR UFH® CFTXUHG DG H MY

FRP SDUIEG! SURSHWVLQ LW SRWNRIR DQG RMHUP DD 7 KH SXUPKDVH SUFH DERFDNRQ VR VB LEB DAHVLY UH GRS LQ UHDOH XM DAHN DQG G-BUHADMS RYHWHUHXIP DMG XVH XC
QMY $Q SXUKDH SUFH DIFFDIRD R LQICILE®! DAV REHWID LQ STFH GDH LQBQILEGY LV LFOGHS LQ SWHBOG H SHYFY DG RKHUDAHN RO \WH CFFRP SO0 QI &RQRICDMG
YODGFH 6KHV DG CP RMYHS RHUWH WP R \KH CFTXUUHG LQIBCILE®! DRHAT KH &RP SO0 YODHY @G EDHS RQ D P DNAATBSUIRIK. GRNGQ) VR BFHOMOBY R MP LOUSURSHWY
DO | RUGL HHFHY/ GH\R GRDIRY \WHWBM R HMBP HOAD/Z HIDY/ WH\KTSH DG M HR \WWH SOURHD , P SURYHP HW\R @G CUH YOOHG XMQY D UHSIFHP HMWFARWATESURTFK DG
FROMG-UMH \WKRAMUA DG TP HQUWAY LFOGHS | RARHFRP P XQUAY DG LY UHBAHGE. HANP DIVG G-BUHADIRY 7 KH YDOH | RUIXUQVUAUA 1] MU/ DQG HTXSP HWY DOR GHMP LHS EDHG
RQ D U-SOAHP HQAFRWADSSURIFK. FRQUGHICQ) FRWN | RJERK WP V/ 10 \WH DSOWY HAKRP HY D/ Z HIDDY FRP P RQ DDV DQG LV DANVMG | RUHIP DMG G-SUHADIRY 7KH [DUYODH R

EXEQIVLY HAP DMGXMCQ) \WH USOFHP HUWRWSSURIFK  DWKP LQJ \KH EXGRQIVZ HIH YEFOQADATFTXMMIRY 7 KH UHSORHP HWARWATESURDFK FROUGHY \WHFRP SRIMRQR KR/
CFIXALHG DO | RJGHBUHADIRY Z KIFK FROIGHY LGB WEQEDE LQRIP DINRQ DOG HAP DM XVHXOMH R \WH DFTXUHG SURSHWY 7 KH LQ SOFH GDH LQICILEDT FROUGHY WH
HP DMG FRIAR BDUCQ) WH CS0MY HOAKRP H/ DL \KH DFTXUUHG EXLQRQY V' Z HIH YCFOQADGS LV GHMIP LGHE XMQ) D DYHIIHVREDBDH XS WP H \WHQ®P BHUR LW HVKRP H/DG
P DONHABONFROUGHIQ) CRNMDOBDIQ) DG LOBMY UHRBOUDM GBI HHDMS GAUQ) WHGDH XS WP H 7 KHCERYHRUEHBZ. P DINANDDH LQBQILEGY U-SUAHARH YDOHR \WH XN
®DH/UHDLHWR P DNNDMGDA/DOGLY EDHG RQP DINHNRP SOUTEGY * LYHQWWH KHMRIHHRXY DMMHR P XGVIP LO WDOHNBM \WHI DUYDOHY I RAKH@OQG GHEAUHICHITM DAV

DG LQ SOFH GDAY LGFRSRUDM VLI QULFDOAXREVHYTE® LOSXW DQG \WHH RUH DUH FRMGHIG \R EH/ HHD - SUFHY Z MMQ WH | U YDOH KHDFK. - & RMGHIDIRY | RUCFDAMURYY LY
WSLFOD LOWHIRP R FDK XQBWRKHZ MHAVFRHG

" HBUHADNRQLY JHHIDEDD FOBXIAS RQ D WUELI KWICH EDLY RYHWH HXP DAG XVH XODYH/R WH DXV Z KIFK | RUEX@RQIV DQG UHIMG P SURYHP HOVWDQIHIURP. \VHYHD\ HOW/\R
\ HOY DG | RUXUQUAUA 1] \MUAYDQGHTXLSP HQADQIHI URP WWUHH\ FOWARNVAYHD\ HOLY

1 RFRQAR@Y , QMHAV

7KH&RP SO) FODMILHY/\WH FOWY 1Q) YDOHR WH' RZ G (,7 8 QW DY QRIFRURTIGY [QMIMV D/WHXQWP D EHUHP HG B\ XQWRTHY RQ RUDMS SUO IRUFDK RJ
FRP P RQWRAN DAKH &RP SO VHBRIRY 1 HAIGARP HLY DIRFDMG R \WH' RZ G (,7 8 QW SR UDB EDHG RO \WH Z HIK\MG DHIVH SIRSRMRQR ' RZG5(,7 8 QW\RWH Z HIKWG
DHDIHARP BGHS\RECR RAMBDAQ) FRP P ROWEAN SOMASDIY VHRXUMAY DG’ RZ G (,7 8 QWIRMHSHIRG

GFRPH7O W/

7KH&RP ST HBRMG\R EHVDMEDVDS (, 7 | RUIHEHIOGRRP HVY SXUSRAYIRUMWAY \ HOUHQEHS' HR-P BHU DOGKDVQRABYRNHEVKK HPRMRY $ 5 ( , 7 LVDFRSRUDMHQMY
Z KIEK KRG/ UDCHABMLQM W DG FOQG-BRENVURP. (W HGHDD



7CEBIR &ROMV

\If CEGILGARP HTXDM LG AYIGHIG/IVED VLI WP HVD QP BHUR RUDQ] DARCDODQG RSHDMRIOMTXUP HON LGFOGQ) DU HOAKDAMVAMMEXMDABDWY R W DEWMAMG
B CEGHLGARP HVR WRANKRTHY 7 KHHRH DVD5 (,7 WH&RP SDQ JHHDD Z LAOGRAEH \KEMRNR FRUSRIDM GYHD HHDOLGARP HVE - RQ WS CEGILGARP HLL DO GMMEXRY
R WA} CEGILGFRP H\R LWAEANKRTHY

7 KH B LQ Z KLFK \WH &RP SDQ RSHIDAY KDYHMP LOUN - SURYIMRQY Z KIFK WFRIQ] HWH&RP SOQ DVD5(, 7 | RUMBIM LGFRP H\E SXUBRWAY 0 DRI HP HAEHTHYHY \RDADTVKAK
FRIAWRYVI RUWHH HP SIRQIURP LGFRP HW HVRQREY LGFRP HKDYH BHHD RUZ LGTEH P HVRUWH SHIRGY SUMMG $ FFREQIO QR SIRYMRQ| RUIHEHDODGE WM LGFRP H\SE HY/
KDVEHHQP OCH ,| WH&RP SIQ IDOV\R TXOM\ DVD5(,7 QDY B CEGH\ HDU IMZ LGDEH \KEMPAIR | HSH.DOFR.SRUIDM LGFRP H\S HY DAGI XOUFRSRIDM UDMY DQG P D' GRAEH CEBI\R
TXOM\ D/DFRERIDMS ( ,7 |RUIRUNKEVHTXHAG] CEG HOW ( YHQU WH&RP SO TXOW LHYI RS DARQDVDS (,7 \WH&RP SDQ P D EH\KEWAAR FHYEQWBIM DG RO, H/RQLW
LGFRP HDQGSURSHW DGR | HAHIDOLGRRP HOQGH AVHWE HY/RQLWXQAMMEXMG\E] CEGILGARP HOQGLQ FHIMQRMHULQXBRHY

70] CEGILGARP HIURP DRIV SHIRIP HE\MURKIK B CEGI5 (,7 VEMADUHY 756 LV \XEVPAR | H3H.DD \WBM DG GFDOLGRRP H\B HY 7KH&RP SDQ WHFRIQY HELGFRP H\S BHCH LW
R Q DG IGFRPHWY H SHOHR DG 1Q DG UWASHRWHD  Z \K CP RXQN 1O SUP DI GHWR GVSRIMRY/ R UMGHDNC
FROERP LQXP VD KH3DN/ RIJID , QDEAURY WHERP SO PO VHOM  FUHW UHIDAG \R \RTOULQADEIARD SRRV DAWFRP P XQUIY/ UHFRIQ] LG \KH\DBY SURFHHBY DYLGFRP H\E
EHHIWQWH SHIRGR \DBI $VR ' HHP BHU DG WHE&RP SI) GG QRAKD/HID XQUFRIQ] HG\N  SRUMRDY 7KH&RP SDQ GRHY QRABHIHYH WWDWKHH Z LODEH [0
P DMIDOFKDQHVIQIWXQHRIQ] H5\WY SRIMRY/RHWHQH W P ROMY 7KH&RP S LV\XEMAAR H [P LDIRQE. \WHUASHRRMHW LQ) DAKRIMAVIROWHY \ FDY  WMURIK

7KHIRWBRZ 1QJ \XP P 0L HAKH\E] FRP SRGHOVR \WH&RP SDQ VARP P RQGAYIGHIG/GHROUWHG | ROWH\ HIWHXGHG' HRHP BHU DG XA

2UGLQDU\ LQFRPH

FDSLWDO JDLQ
S8QUHFDSWXUHG t JDLQ
7RWDO

" HHIHG) [DEAQ) &RW

" HHWHG I LODAQ) FRAVIGFOGHH SHIBWU/GHHADY R RAEIQ G-EWLDCACQ) DOGIUHLP RMY HG RO DML KWICHEDMY Z KIFK DS LP DMKHH I HRARYHIQMWAP HNRG RYHWH
KRUALUR \WH GO WP RUWH UHDMWG FUHAHKDGRHP HQACAMIV Ul DSSOFCE®! 8 TP R HG | LQDGAQ) FRWN DUH FKOLIHG \R HILQQIV Z KH GHRARY UGS EH R \WH P DIMUMN GDM
* HHWG ILDRQ) FRW H FHBARUFRWV DARADAMG Z W @CHR FHEWDUDQIHP HOV' CUH SUAHQMS DY/ D GUHPAGHEAIRY [P WH WHIDMG G-EWITEAN 8 (TP RMYHS GHHUWHG
ILCDGAGQ) FRAVIRUWH &RP S0 V&UHAW CRONV OUG FRP P HADDSOSHUZ HH DG /R ' HHPEH DG UASHRAWHD DQGZ HHIGFXGGLQ
SWBOGH SHYAYDGRKHDMHVRWHLFRP SDQ Q) & RORICDMEYODIFHEKHV

&DK &DK ( TAYDBRVDQGS HIRRG& DK
&DK DG FDK HNXYDBQNVLGFOGH/ DIADK DG ANXG LOYHKR HOVZ LW DO RUILGDOP DXUM R \KUHP ROMYRUGWI URP \WH DM DFTXLUHG 5 HWMRWG FDWK LFOGHY SUGASDOUAHYH

| XQOB/\WDADUH BMMPRG | RARHUSD P HOAR \SHRILHGVHRXUHG I LQDGAQ) TP RXQVWHERP ST KDVGHAUMSIRUSDOHS  H AKOQIHCRARYWY DQG UMGHQAWHRXUMW GHBRIW 7KH
P DVRUW R WHERP S VDK FDK HIMXLYDIBOA DG WAAMANG FDK DUHKHIS DAP CNRUFRP P HIA.DCEDQNY

&RP SUHKHMYH, GFRPH
&RP SIHKHMYHLCHRP H DV UH GRMG RQWH & RQRTCDMG 6\IAMP HQVR &RP SUKHMYH, GFRP H LV GH LCHS DY DK HY LQ HPXAW GAUIQ) HIFK SHIRGH AF-BWRUWRVHUAXAINY | URP

LQHXT HOV B\ RUGMUEXNRYY R VKDHKRTEHY $ AP XDMS RKHJFRP SUKHQUYH LGFRPH GW DV UH BRAG RQ \WH &RQRICDAS 6\BAP HOV R ( TXW UH BRNV WH PXP XTMYH
FKOQIH/LQWKHI DUYDOHR  GHIYDIYHY/LQ TXOM LG FDK B2 KHEIHUHIDARQKLSV DG \WH UHIAG UHFIWL LEDNRQAR HOUQ QI
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( DLRQQVSHI&RP PRQGKDH

YDUF HQQIVSHIFRP P ROWKDHLYFRP SAAGE. QYIAQ) GHAGRRP HDMIEXEEGIVR FRP P ROWRFNKRTHYE\ WHZ HIKWWG DHIHQ®P EHUR \KOU RAMBIEQ) GAUQ) \WWHSHIRG
$ @RAMBQAQ) XQYHIAMS MRS \KDUH [Y. LB/ FRQBIQ W KWAR QRO | RIHVEE®! AYLGHIGY DQG SIMASDM LQ XQEMMEXMG HIQQIVZ IW FRP P RQWRANKRTHY DG FFRAQIO DM
FROUGHIHG SDUALSDICY VHRXUMI \KDADUH LGFOGHG LOWH\E R KW P HMRGR FRP SXI) EDUF HILQQIV SHUFRP P RQWKDUH RN \KH XQHAS UAXURME KDWY/ DG RIHUSRAMOIID
GOMYH FRP P RQ\KDUA/ DQG \WH UHIDMG LP SCRAR HDQQIV DH FRQUGH G Z KHD FOBX@IMY HAQQIV SHUFRP P RQ\KDHRQ D AOMG EDY ' LOMG HIMIQIV SHUFRP P RQWKDHZ DV
FRP SXWMG XMQ) WHWHDKY WRAN P HIRG | RUSHURUP DOFH LY DB/ ROWRYY SOMASDIY \HRXUMKY DQG | RZ D FROMPW DQG XMQ) WH L FROMHWG P HIRGIRU RZGB(,7 8 QW
7KH&RP S0 VHIQIVSHUFRP P RQWKDHIHGHMP LGH5DVI RIBZ V. GRIWIQWRADGGY H A-BEHAMKDH@OD

) ROWH\ HHUHGHG' HHP EHU

%DVLE DOG GLOXWHG VKDUHV RXWVWDQGLQJ
:HLJKWHG DYHUDJH FRPPRQ VKDUHV2EDVLF
(HHFW RI GLOXWLYH VHFXULWLHV

:HLJKWHG DYHUDJH FRPPRQ VKDUHV2GLOXWHG

&DOFXODWLRQ RI (DUQLQJYV SHU &RPPRQ 6KDUH2EDVLF

1HW LQFRPH DWWULEXWDEOH WR FRPPRQ VWRFNKROGHUYV

1HW LQFRPH DOORFDWHG WR XQYHVWHG UHVWULFWHG VKDUHV
1HW LQFRPH DWWULEXWDEOH WR FRPPRQ VWRFNKROGHUV2EDVLF

:HLJKWHG DYHUDJH FRPPRQ VKDUHV2EDVLF

(DUQLQJV SHU FRPPRQ VKDUHZ2EDVLF

&DOFXODWLRQ RI (DUQLQJYV SHU &RPPRQ 6KDUH2GLOXWHG

1HW LQFRPH DWWULEXWDEOH WR FRPPRQ VWRFNKROGHUYV

1HW LQFRPH DWWULEXWDWBR MNWGHWRZQY(FRQVROLGDWHG SDUWQHUVKLSV 2
1HW LQFRPH2GLOXWHG

:HLJKWHG DYHUDJH FRPPRQ VKDUHV2GLOXWHG

(DUQLQJV SHU FRPPRQ VKDUH2GLOXWHG

&HVIQ ROMRYY \R SXUKDH KDWY R ARP P R MRAN 1Q WH [P RXQN R IRZ OB FRQMPN \R \HIDWKDWY R FRP P RQ RN LQ WH CP RQN R DG XQrHMG
SHJRP DFHLY DB/ IQ\WWHLP RQNR D/R ' HHPEHU Z HHQRACFOGHGLOWHFRP SXBIROR GOWS HLQIVSHUFRP P RQOWKDHEHDAHWWH Z HIHDQIGOMYHIRU
WH SHIRG &HYIQ ROWNRY/ \R SXUKDH \KDBWR  FRP P RQWRAN LQWWH [P RQVR DG ZHHRANBEQ) DVR ' HHP EHJ DG UASHAMHD Z HHGRA

LFOGHGLQWHFRP SXIIROR AWM HILQIVSHUFRP P ROVKDUIHEHFDAHWH. Z HIHDQVAOMYHI RAKHSHIRG
([ SHOHE7WDQDAIRY ' HYHBSP HOADQG2 \WHU3 XUMVE RV

7KH&RP S FOSAB) H/FRAV DARALDAG Z W LW GHYHERSP HAZRAYANA/ AR WHEDIY R @G KHIB Z KHD I XMUH GHYHERSP HQAY SURETE®! RULL WHERP ST KDVHWWHUQRA HATFTXLUG
\WH @G RUL \WH SURVRAL \XEMRAR D GDHRTS LOMMAKH FRIV DUH FCBAB HG DV GH HUHG GHYHERSP HOVRIWV * HYHBSP HOMB LIKW ) XUUHGHYHEBSP HOAR \WHH'  HYHERSP HQA
5 LIKW LV G-BHIGHAKSRQ YOURXY | CRRLY LFOGQ) ] RAQ) D5 WXOMAY DCSSIRYDD UHABDP DINANFRGEWNRY/ FRONMKANRY FRWV DQG \WH DYDOELQW R FOSMID & RWV LGRXUHG 1RU
SXUMWI RUZ KIFK | XWMUHGHYHESP HIAWY QR HAPRQUGHHG SURECEGI CUHH SHOHS DVIGRXUHG |, QUGEAMRY U \WH&RP SDQ GHAMP LGH/D' HYHBSP HYVB LIKWY GR (R HUSURELE®! \WH
SRP Y UFRIQIH/D) QHHADY H SHOH R Z UMM GRZ Q W EDIY IQ\KH® HYHERSP HQAB LIKW7 KH &RP ST H SHOHG FRIV UHIMG R GHYHBSP HOASXUAW QRAY HAFRQIGHIG
SURECE®! | RUGHYHERSP HADQG WH CEDQERGP HAR ' HYHERSP HOWB LIKW D/ Z HIDDY FRN LGRS LQ SXAYXQY \KH CFIXAMURQ RUGMSRIMRQ R DIV | RUZ KK VKK CFTXMMWRQ DG
AVSRANR AW GG QRARXU LQWHIP RXQN
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R DG G WH\ HWHEG' HHP BHU DG UASHRAIYHD 7 KHHFRW DHIGFOGHGIQH SHOHGWIQORNRY GHYHEBSP HA
DG REHUSXUXMARIV GHAR UHFRYHUIHY RO \WH CFFRP SO0 LQ) &RQRICDAG 6\BIRP HOV R &RP SUHKHUYH, GFRP H 7 KH TP RXQW I RUWH\ HIUHGG HAHP BHU 3sc]
LFOGHDZ WM R R 3sc] UASHRRAHD | RURGHGHYHERSP HARSSRWMQWY LOHTFK\ FOWDAKHERP ST GHMP LGHE LY (R GRIHUSURETE®! 7 KHLP RQVRU
|FOGZ M RIVR UHDAG\RVAYHY' HYHBSP HYVB LIKWARDAKH&RP SDQ GHMIP LGHG Z HIHCGR GRIHUSUIRETE® 7 KRHFRWIDQYDW JUD® DG \WHFRWVIGRXUBGIQ

D0 JIYHDSHIRGP D EHVLIQU LFOQ® G NI XMHSHIRGY
&DXOW DG, P SDULPHIR / R / LYHG$WHN

7KH&RP ) HYDODM/ W U-DOHWEM DG RKHUGQ) @YHS DXV | RULP SOUP HAZ KHY SRMQIDLQAFDRY R 1P SDILP HOAH LMWVEXFK DWHIV DUH WIRMG DAFRWW®W CFRXP XM
G-SUHFDIRD DOG CP RUYDIRY XQBW WH FOUN Q) TP RXQAR  \KH DWHMY CRAUFRYHIE®! | HYHQN RU AP WIGRHY LQEFDM \WDAKH FOUY () [P RXQAR DD DAHAP D GRAEH
UHFRYHIE®! WHERP SIQ DAHWHVIWUHRYHIEQY B FRP SDUQ) \WHFDUY LQJ TP RXQAR \KH DR LW HUP DIMG XQAVFRXQMG I XMMHADK | GZ V|, | WHFDUY LQ) TP RXQM¥ AHHO/WH
D) U DA XQRVFRXQAG | XM FDK 1GZ V \WH &RP S0 WFRIQ] HY D0 LP SOUP HAGW VR \KH H WOAKH FDLY () TP RXQAH FHHB/ \KH HAWP DIMG | IUYDOH R WH DAVHVYDHS RQ
SHIRAFWIVR UFRYHIEOVR GRY QYHEDRANV |ROAKH\ HOWHEHG HHP BHU DG WH&RP SDQ GGQRAMFRIQ] HOQ P DAUDCLP SDIUP HONRKFY * XU \KH
\HOWHEGG' HHP BHU DG WH&RPSIQ BWFRIQ]HSH SHOHR DG UASHRIHD | RUWH SURSHWY DG FDAXOBV GP DIH\R
FHMIOQR WH&RP SDQ VFRP P XQUHY USRS DV FDAXOIV DQG LP SOILP HWBRW R WH CFFRP ST 1Q & RORICDMG 6\BMP HW R &RP SIHKHRUYH, GFRP H 7 KHFKDUH I RUWH\ HU
HEG' HHP B UHIMAG SUP DUO \R @P DJHIURP D Z DMISISH BN DAD FARP P XQW 1Q 0 DADFKXVHM 7 KH FKTUIHY | RUMH\ HIUHGS ' HAHP BHU UHIAG \R
| GRAQ) DUGZ DMIAP DIHDAFRP P XQUWH/IQ& DI RADIURP. H WMLYHUNQ DODGE DI LWHDADFRP P XQW Q1 HZ -HYA 7 KHROUHY/I RARH\ HIUHGS' HHP BHU UHDAG\R
AP DIHWR FHIBIQFRP P XQWNYIQWH1 RIWHDANIQG .00 RDUILRQYI URP VHYHIHZ HDMHU

7KH&RP SO DRHAHYIWSRWRIR R @QG KHT | RUERK GHYHESP HADQG LOYHXR HQWRULP SOILP HOAL WHIQMOAR \WH&RP SDQ FKDQIHYZ WK UASHRAR HWWHWH GHYHBSP HYWR
RUOWHH SHAMGKREQ) SHIRGIRUWHOQG ) RAH\ HOWHGHS' HHP BHU DG WHERP S} AGQRABFRIQ] HDQ P SOLP HWAKDL HVRQLIWLQYHAR HOAQ DG

7KH&RP SDQ HYDODM/IWXGFRQRIEDMS LM HOVI RURKHAKDOWP SRIDY [P SIUP HVFRQUGHIQ) ERK Z KHKHARHFDUW L) YDOHR \KHLQMAR HOW FHHB/WHI DUYDOH DOG
WH &RP ST 1V LQMMDQG CEAW R KRTS WH LOYHAR HOAWR UHARYHU LW FOUWY 1) YDOH 7KH &RP SO DR HYDODM/ W SIRSRMRDM WOHR [0 1P SOWP HOAR DXHV KHIS B

XFRQRIEDM QMK HONV 7KH&RP ST AGCRAFRIQ] HOQ. RKHMDQWP SR LP SOLP HOMRKA/GUQ) WH\ HIWHGG' HAHP BHU RJ
$WHV+ HBIRUBDBIDE WFRMXHG2 SHDIRY/

7KHERP S SUAHWWHDAHV DG ICEOMVR [Q) FRP P XQUWYZ KIFK KDYHEHHO\RTS RURKHEZ IVHTXOM\ DvKHT| RUVDB! VFEOUDMY LQ\WWHIFFRP SO0 1QY & RQRIEDAG YOG
BKHV , QUEAMRY \WHUAKXIVR RSHIMRQY | RAKRVHDIHVKDAP HAAKHGHLQWRQ R GVARQIXHS RSHIDIRQY DUH SUAHME D/AKFK LOWH DFFRP SO0 1Q) & RORICDAMS 6\BAP HOVR
&RP SUKHQUYH, GFRP H 5 HIDHAIBM DXV KHIS | RUVDBI CUH P HDKUHG DAKH BZ HUR \KH FOUY L) TP RXQARUWH | CLUYDOH B/ \WH FRUAR VHID 8 SROWKH RO LFDIRQR D) DAHAD/
KHIB | RUVDB! QR | XURHUG-SUHADIROLY WFRGHS ' VSR B DVRDADLE \KIWQRSHDMRY/ HJ DAVSRICR DP DMUIHRIUSKIE DD DP DMUGCHR BXMCHNRUDP DVU
HIXAW P HMRG LQHR HWDUHSUAHOMS DV VARG RSHIDIRQY G| RAKRAHDWHN TXOM 1) | RURIWLLLFDNRQ DY GVFRQIMMHG RSHDIRYY \WHVGHAL LE FRP SRHOVR GHAGFRP H
SUAHNG DV GVARQIMXHE RSHDIRQYLGFOXGHGHARSHIMGY [GFRP H G-BUHADIRQH SHHDQGLQMBMWH SHOH GHAY) RUSHIRG/SURMVRWHDWHATXOD 1Q) | RUGMARQIMXHE RSHIDIRQ/
WHERP ST UHFIDAI LHY\KH UAKOVR. RSHIDIRQV VR QVFRQMHS RSHDIRYY , Q DGAMRY WHHAIDQRUGW LFOGQ) Q) P SOILP HONRW ROWH HYHOMIDGVGROOR DAHVKHIS
| RUVDB Z LOEH SUAHMG DV QVFRQMXHG RSHIDIRYY Z KHRUHFRIQ] HG $ FKOIQ) HLQ SUAHUBANRQ | RUKHTS | RUMIB RUGMVARQIMHG RSHIDRQY KDV QR LP STRARQWHERP SDQ VI LQDGAC
FROGWRQRUMAXOVR RSHIDIRY 7KH&RP SIQ. FARP ELGH/\RHRSHDY  LOYHANY DOGI LQDEAQ) SRURQ/R FDK | BZ VDMIEXBEGIVR GVAROMXHE RSHIDNRYY Z WK \KHUASHRYHFDK
IGZV IRP ARG RSHIDMRY RY WH CFFRP SDQ Q) &RQRICDMS 6\BAMP HOV R &DK ) BZV 7KH &RP SDQ KOG \WUHH WHDDHWBAM DAHAMKDATXOM LHG DV KHIS | RUNDB! DA
" HHP B

' HLYDIYH, QAKP HQVDQG+ HILQ) $ PN

7KHERP S0 HOMY/ LR LOMMNDM\Z D5 0OG LOMPMWADMFDS DIUHP HONV FRIAMHD  + HIILQ) ' HIYDIYH/ | RJIQAMAMDM U P DI HP HOASXUSRAY DUG LOFRMGRIRD Z W
FHABLO YDUDE®! UDM VHRXUHS GEWR \DIN\ - GG BIXLP HV 7KH &RP SO0 GRHY RAHQMULQR + HEILGQ) * HIYDRYHY | RUMBEQ). RURKHU\GHX@IYH SXERHY 7KH &RP S0
DARWHARHH | HAYHHWR TXOD LQ) KHEJHY ERK DACRHBIRQDQGRQDQRYRQ) DAY 7KHIDUYDDH/R +HIILQ) ' HIYDAYHAKDADHLO
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D0 DAVH/ABRMRQ DH BFR GG LOSWSIGH SHOAY DG RKHUDMAN DI WHI DUYDOHVR + HEILQ) ' HUYDAYH/WDAIUHLO DACEMN SRUMRQ DHLGFOGHELQ TFRXHGH SHOAVDGRMHU
RO/ ROWH CAFRP SO0 LQ) &RQRIEDAG YODIGFH 6KHHV ) DUYDOH FKOQIHY | RUGHLYDAYH/ \KDADUH QRAQ TXOM LQ) KHEIH UHDMRQKLSV DUH USRS D/ DFRP SRHOAR LOMIXA
H SHH QHARQ\WH DFFRP S LQJ &RORICDMG 6\BIMP HOVR &RP SUKHUYH, FRP H ) RUMH+ HEJLQY * HIYDIYH/WDATXOM\ DvHIHAYHFDK [ BZ KHEIH/ WHERP ST UHFRG/
\WH PXP XOWH FKOQIH/LQWH+ HEILQ) ' HIYDAYHY | CHUYDOH LQ CFRXP XOWME RMHUFRP SUHKHULYHLGARP HRQWWH DFFRP SO0 LQJ & RQRICDAMS 6\AP HOVR! &RP SUHKHMYH, GFRP H
$ P RXQN UHFR.GHG LO CFRXP XIS RKMHUFRP SUKHOLYHLQFRP HZ LOEH WO LHG LOR FDQQIV IO WH SHIRGYLQ Z KIFK HAQQIVOHD HAMG R \KHKHGIHGFDK IGZ 7 KHHIHRAMYH
SRMRQR WH FKDQJH QI UYDOH R \WWH -+ HEILQ) ' HIYDAYH/\AKDADOT\ DY HIHARYH | DUYDOH KHEIHY LY U-ERYMG Dv D DAY HOAR WH FOL 1Q) TP RXQAR \WH FRUHSRGQ)
KHIHGLMP 5 HFHSWVRUSD P HOV DARADMG Z W WHJ DOV DOG GWHVRQ\WH&RP S0 VDK 1GZ. KHEIHVRL 1XAMUH 1L H5 UDAM GHEWARKOGHHY DUH SURHOAG D/DFRP SRHWR FDK
IGZVIURP IICDGAGQ) TR LQWH SHIRGWH KHE HY/ DUH WP | CDIMG DG WH UHFHSWRUSD: P HOVI RIWHERP ST WADK 12 KHEIHVR I QMR YOULE®! UDM G-EALH SUAHOAG
DVDARP SRHOAR FDK IGZ VIURP RSHIDIY CRMEY 30 P HW | RUGHLYDAYH/ \KDADUH QRAGAI QDM LQ KHEILQ) BHDMRQKLSY DUH SBHMG DV D FRP SRHMR FDK | GZ VI URP
RSHDAY CAMWMEY 6HHIRM ) DUODOH | RUXUMHUGVAOMROR GHUIYDAYHI LGDGADOIQWAKP HN

8\HR (WP Db/

7KH SWSDDNR) R | LCDGADDMBAP HW 1Q FRIRP LW Z W * $$3 UHTXLUAY P DD HP HOAMR P ONH FHYSEQ HXIP DY DOG DXXP SWRQY 7 KHVH HUP DAV DG DAKP SWRQY 0 HAKH
UBRWMG P RQVR  DAHNV DG ACELOWY DG GWRKUH R FRQMIHOADRHN DOG CCELMN DAKH COM/R - \WH I LOGADOWDMP HW DOG\WH HBRIMG [P RQNVR UYHMHDOGH SHOHY
GAUQ) WHUBRWY SHIRGY $ PMIOUAXOVARXTB QLI HJIURP \RRHHXIP DM/

5 HFOWILFDWRQ/

&HUEQ U LFDNRQY KDYH EHH P OGHWR [P RXQV/LQ SURU\ FOWY | LCDGFLOOWEIAP HON DOG GRAV VR \KH | LCDGACOWBAP HOVVR FRORP R PXUSQA HDUSUAHQBIRDY DY D UAXOIR
FKDQ) HYLOKHIS| RUVDIBIFIDALLLFDARD GVERMRO R DOGVHIP HONKIWL LEDIRO

/ HDW/

7KH&RP SDQ LVSDMY VR GDHYDVERK DVWRUDIGDEGWHH SUP DUO DVIRTRZ V

1 GWRIR UMGHMIIDUGFRP P HIADOSIFHZ WMQIWISDW HIWVRP P XQUY DOG
$ GWHHXQEH L JURKGG GDHY | RUGIEE XQEHOLQ) FXUHNRSHD RUGHHESP HIAFRP P XQUHY DQG AHMIQ ARP P HIADODNG SDNG) | CAMMY OGS (L RILFH GDHYIRUW
FRUSRIDMKHDGTXOUMY DG W LRQDCR [ LFHY/

1 BAH&RMCHDIRYY

7KHERP S DAAWHYZ KHMHUD RO RUFRQIBEQY D GDVHEDVHG RQZ KHKHMH FRQMFWARQYH VKH U KVR FRONROMHXVHR DQIGHWIHG DAAMGFOGQ) \VGHALIHG SRUWRQVR
OUHIDXAN IRUDSHIRGR WP HIQH FKDQIHI RIFRMGHDIRY

7KH&RP S IV ODHY LGFOGH ERW 11 H5 DG YDULEG! GDH SD P HIV\WDADLH EDHG RQ DR LQE  RUUDM VKK Dy \WH FROMP HUSUFHIQE &3, RUSHIAHQEIH UHQV EDAHG RQ\REC
\DBV 9 DUCEBIGDHSD P HIVDHIHHID RACFOGHELOWHEDHITEMY BWHRIQ] H3 DV YIULEGIGDHH SHOHIOWHSHIRGIQZ KIFK WH  DUHIGRXUBG

) RUGDH/ \WDAKDYH RONRQY VR H WG \WH WP RUWLP LCDM \WH GDH HILD WH&RP SDQ ROD | CRRUHG WH [P STPAR \VKFK ROMRQY LOR WH GDHWP L \WH RSWRD Z DY FRQUGHIG
UDRIED FHWEQ\R EHH HAVHG 7KH&RP SO GHMP LGHY \KH QVARXQAUDM DARFADAG Z W LW JURXQG DG RILFH GDAYRQ D BDHE. GDH EDAY XMQ) \WH &RP SO I CRMIC
ERURZ 1Y) UDMY DV'Z HIDDV .QAFDAYH P NHABUAQ) | RUGQIHAMP DM/ DOGVENG [QR FRMGHDIRO\WH WP DQQ) WP R \KHGDHDIUHP HOW ) RUBDH/WDADH P RQKVRU
®W WHERP ST HBRMGWHSUIIRNFDICH SHIHQAR GRABFRIQ] HWHGDHDRHAIGG ACHMN

1 BARUERMCH IR

7KH&RP S V UAGHQINIODOG FRP P HADDGDAY DALW CEOMY HOAFRP P XQU/ DUH RSHDIGY GDH/ ) RUGDH/ \WDANGFOGH UHAFRIFHMRQY DG RUI L HG DQG GHAMP LE®! U
LGRUDHY BRBOLGFRP HLY BARIQ] H5 RO D VAL KWICH EDVY RYHJWH GRFDCFHIDEGIWP R WHODH Z KIFK | RUBMGHONOBDAY IV IHHD® RH\ HUBRPHR WHE&RP SIQ IV
FRP P HIADOBDH/ KDYH UHIHZ DORSWRYY Z KIFK \WH &RP SI) Z LRI LGFOGH LQWHGDH\MP LI DAKH FRP P HFHP HOAR WH GDH MY BDRIED FHSIQ WDAKH GWWHH Z L@

H HAVHWLY ROIRQ
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) RUWH &RP SDQ IV GDAHY Z KIFK D FRP SUMAG R D GDVH ARP SRCHADQG ARP P RQ DD P OLQMIGAH DV D QRO BDVH ARP SRCHOMWH &RP SO0 GHMIP LGHS WDW L \KH GDWY D
RSHDMY GDAH/ L WHEBDHFRP SRHWKHSUHRP LDQWVRP SRHWIG UL DOFRP SRHOVR! IWRSHIDIY GDHAKCHWH\LP HUWP 1) DG SDWOR WO HJ

SHHIHDEG* DQSHRIQUWRQ

7KH&RP SIQ UWHFRIQY HYUHYHOAHI RAMHWDQM HUR  JRRGY DG HYLFHVR PXMRP HY | RUFRQIGHDIRQWDARHERP SDQ. H SHAVR UHFHYH 7 KHP DRUMY R WHERP SO0 IV UAYHXHLY
GHIVHG I URP WAGHINDODQG ARP P HIADOUHQEDDGG RKHJGDVH LGRRP H Z KLFK DUH CAFRXQIMS | RUDY QVAXWHE CERYH XQGHU / HDHY  7KH&RP SO V UHYHKH WP V \WDADUIH GRA
CFFRXQAG | RUDYUAMGHNDODOG FRP P HIADCUHIBCDOG RMHUBDHLGRRP HIGFOGH

$ 0 DOIHPHQNHY 7KH&RP SIQ KDV LM HOMQMIAAV LO U-DOHNEIM MQAYHOXUY 1RUZ KK WHERP ST PD. POQVH L \WH YHQMUH LU \WH DARADMG RSHDY
FRP P XQUAY RZ GHG B \WH YHQMUA DOGRU UL \KH FROAUKAIRD GHYHBSP HOARUUBGHYHBSP HOAR \WRVH FRP P XQMY ) RUWKHH CRAYANY \KH &RP SOQ UHFHYHY DAHA
P DEIHP HQVSURSHWWY P DD HP HQWGHYHERSP HADQG RUUBHGYHESP HQATHH WYHOKH 7 KH SHURUP DGRH REQIDARQ LY \WH P DQDIHP AR \WWH YHOMUH FRP P XQUWY RURKHJ
GH LGHG\BW \KFK D/ \KH GHYHBSP HUARUBGHYHBSP HMWR WHFRP P XQW KU1 WH LGEYLGOOIRMYMA/ \WWDAFRP SUMH\KH SHUR P DOFH REQIDARQ R \KH P DEDIHP HOWHAY/
ARYIY A \RA WHQDMHR WHRYHDESHIRP DOFHREDI DARQWR SURVIGHP DRI HP HQAWHYFHIMMHLP HOQGARQUIGHIGE. WHERP SIQ \REHDVHIHVR \HYLFH/ARDA
KDYH\RH\CP H SDNWQ R \MDQM HUVR \KH PR HUDGE WH\LP H P HARG\R P HDXUH SURI UM \RZ DG \DIM CRIRQ R \WH SHURIP DOFH REQIDARD 7KH&RP SDQ DOR SURNGH
YOURXVAMLLG SOV ELAN R [ LFH | LGDQADODGE LQWDMYH\KSSRWHYLFHY 7KHERP S0 BFRIQ] HYUWYHHI RUIHVDYHIHS

$  1RQODHUHDMUYHIH 7KH&RP SIQ UFRIQ] HYUHYHH I RUMP VQRAFRUGHIHG R EHFRP SRHONVR  DODH DV HHGLGFOAQ) EXAWRAIP \WG\R CESTFDIRQ | HY
UMY/ LQUKUDGRHI HAY/ DQG YHERUUAYHOXH KDY

$ * DQ/RUGKH RO\OBVR UDDHABM 7KH&RP SDQ CFFRXQV I RUWH \DBI R U-DOHWDM DOG 0 UHIDAG J0IQ BFRIQWR) LQ CRFRUEIFH Z W \WH CFFRXQIY IXIGDFH
DSSUFCEGI VR \DBY R WDOHWEM Z KIFK HAEEQAKH/ WEEDG/ | RUFRIQURQR - SUR IMRQ DEDU-DOHWEM OBV WDQLRAIRYY 7 KH&RP SIQ UHFRIQ] HYWH\DB! DQG DARADMG
JOQRUGWIURP WH GVSRIMRY Z KHWH FUMMID | RUWH\DBIR 0 DAFAKDYH EHHD P HAZ KIFK LQFOGHZ KHD L DFRQMPA IMVDQG 1L WHEX HURBEIGHS FROUROR \WH

QRQLOEADDMHARDZ DART

7KH IRGBZ Q) IED! GAELY \WH &RP S0 1V UWVHOMH QVDIJBIDMG B WSRYSEG! RSHDMY \VHIP HOV XU GVAOMFG LO 1RM 6HIPHOASFSRMY  IRUKH \ HIY HIG-G
PR DG 7 KHVHIP HQN DU R LHG EDHE RQWHLGRYIGTOCFRP P XQW\/MBMYDN HA-P BHJ IROWH\ HOWHIGHS' HAHP BHU DG
DGOV HRPBU IRUWH\ HUHG-G' HHP BHU 6HIP HQAIQ RUP DINRQ | RUVRBDUHYHOXH H FOGH U-DDHWEAM DXHN \WDAZ HIH\RTS | URP - DO WURIK

' HRPBEU RURKHZ VHTXOM\ D/KHGIRAIBID/R * HHP B D/VGAAIBGIQIRM  5HXY WM DVSRUMRQS AW GRODWY/ LQWR\DB/
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2 \WH) ' HYHBSP HOV 1RQ
6CP H6VRH 6WELQ HG 5 HBHYHBSP HOW DABFDMG 7REO

JRU WKH SHULRG HQGHG 'HFHPEHU

ODQDJHPHQW GHYHORSPHQW DQG RWKHU IHHVY DQ& RWKHU DQFL®ODU\ LWHPV 2

1RQ OHDVH UHODWHG UHYHQXH 2
7TRWDO QRQ OHDVH UHYHQXH

/HDVH LQFRPH 2

7TRWDO UHYHQXH

JRU WKH SHULRG HQGHG 'HFHPEHU

ODQDJHPHQW GHYHORSPHQW DQG RWKHU IHHVY DQ& RWKHU DQFL®ODU\ LWHPV 2

1RQ OHDVH UHODWHG UHYHQXH 2
7TRWDO QRQ OHDVH UHYHQXH

/HDVH LQFRPH 2

7TRWDO UHYHQXH

JRU WKH \HDU HQGHG '"HFHPEHU

ODQDJHPHQW GHYHORSPHQW DQG RWKHU IHHVY DQ& RWKHU DQFL®ODU\ LWHPV 2

1RQ OHDVH UHODWHG UHYHQXH 2
7TRWDO QRQ OHDVH UHYHQXH

/HDVH LQFRPH 2

7TRWDO UHYHQXH

BBBEBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
5HSUHVHQWY WKLUG SDUW\ SURSHUW\ PDQDJHPHQW GHYHORSHU IHHV DQG PLVFHOODQHRXYV LQFRPH DQG RW

$ P R X Q\@ ¥ OXHEYHH\QW bl HUDHFOVBWR Hl B \DIFQAIL YWLKIDIVEHRAAR Q V L G R B S IS RHIXAONAVDIVRIGH Y H\QUX bl HODREVA O BWR i B \DLFQVIL Y. QW O XEBX.QURINL P LW
DSSOLFDWLRQ IHHV UHQWHUV LQVXUDQFH IHHV DQG YHQGRU UHYHQXH VKDULQJ

5HSUHVHQWY UHVLGHQWLDO DQG FRPPHUFLDO UHQWDO DQG RWKHU OHDVH LQFRPH DV GLVFXVVHG DERYH X

" XHWWH@OMHDGWP 1Q) R WH&RP SDQ IV LGHQIVIHG URYHXH VP V \WHIHZ HIH QR P DMUDOCP RQVR RAMBREQ) RUXQDI LHE SHIRP DFH REQIDRQVDYR ' HRHP BHU

8 GFRIPRNEBH/ HOVH5 RHQHS5 HHIYHY

7KHERP S DAHARKHFRIDABEON R LW GDHUHYHXHDG FHYTEGVROIQRIRQ) EDIVE L DAHMQ) WHSIRETELOWV R BFHYLQ) DOBDHLP RQNGHRODBDHE, GDH
DLV LL IX® WWHYQ) [ROKRHBDHYZ KHHFRIAROR \XEWIRIDM DOR WHUP DQQ) GDHSD P HIV LY RASIRECEGI DG L VEHIXH® RID WFRIQ] Q) UYHMH R WH
H \WMAFDK LV UFHYHS |1 WHERP SI0 GHMP LGV \WDAFRTBAIR) R \KH UP DQQ) BDH SD. P HOV EHFRP RV SUREEEG! DAD | XMUH GDM \WH&RP SO0 Z LOUWHFRIQ] HWH PXP XTDYH
UHYHXHWWDIZ RXE KDYHEHHD UHFR GH5 XQE-UWHRWLCDOBDHDI UHP HQV

, Q DEAWRQR WH\SHALLF BRWHYH/UHFRIQ] HG WH&RP SDQ DOR HYDDOMY LW GDH UHFHYCEGY | RUFRGRNELON DAD SRINRIR GYHO 7 KH&RP S WHARIQ] H/DURHYHRQDSRWRIR

BYHIZ KH WWH XQFREBRNER UYHOH L SURECE®! DG WDRIED HAP [EG! 7 KH&RP SDQ. CESIHY WY WA YHWR WH & RP ST 1V WYHKH DG UWHFHYCEGY GRADGAMAHG D/SOWR WH
\GHALLE WAHYH

7KHERP S WFREHEDODIJ I DMR VAR LGARP HI RUXGARIDRIEBI BDHUYHIH GHAR TP RAQVUHFHYHS I URP JRYHIP HOABOAMIH SURIUP V | RAWUMG-QNICDGFRP P HALC
SRWRIRVR DG IROWH\ HOWHIGG' HHP BHU s8] UAGHRRHD
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5HHQ® , WXHEDOGS$ GROMGS FFRXQIY 6\BQEDLG/

Q' HHPBEU WH ) |DADCS FRRXQIG) 6\BQELDY/ YRDG ) $6%  IWKHGS FRRXQID) 6\BEIG/8 SADM - $ 68 ,PSIRYHP HON\R, FRP H7L] " FRKUY Z KIFK
WXL L D\EEXOUWDM BFRIAIDNRQ R \WH U-SRAG LFRP HVY H SHOH EHHIWIURP FROIXQ) RSHIDIRYY LR \SHALLF FDMIRUHY LU \FEDIDM QVFRKUH IRUID  UFRGAAIY
WPV Z WKLQ FHYEIQ FDMIRUHY CERYH D XOQMDMH \MAKRT Ll QVFRKHR LGFRP H\E B/ SOG G\DIJWIDMG B | HGHID \WBM DQG P DAUDOMUMVGRIRY/ DG LY GVRRKUMHR
LGFRP HVY H SHOHIURP FRQIMX.Q) RSHIDIRY/GVIJUIDAGE. | HEHIDOOUGE WM 7 KH&RP SIQ. DERSWMGWHIXIADFHDVR -0 DG IWAG QRAKDYH DP DMIDCH | HVWRQ
\WHE&RP S0 VFRORICDAG ! LCDGACOWIAP HOV

QIRHPEU  \WH) $6%LMKHGS 68 " MIIWIDNRQR , GFRP HEVBIAP HONY [ SHOHY Z KK BN/ ARH AN U DNRQI RUFHIBIQH SHOHY SUAHOMG ROWHICFHR [0
HQMVIV LGFRP H MDA HQALQ \KH HOMYV GVFERAXUY $ GAMRIID IMBHNXLAY/ WH GWWRKH R VHIQ H SHOAY OUG GAAUSIRY/ R TP RXQN GRAV-EDIDAMY GMDIJBIDMG 7KHQHE
WHEDG Z LOEHH | HAMWHI RUDQQCOBRYY SHIRG/BHIIQAQY) - DM DOGLQMIP BERWY SHIRG/BHIIQAQ) - DO 7KHERP S0 [VDIANQ) \WHBEGO0G
CRYVQRW SHAWWR KDYHDP DMUDCH | HAARQWHE.RP SDQ I FRORICEDAG | LCDADOWTM HW

Q6FHBRPEH)  \KH) $ 6% IWK-G$ 68 70UHAMG, P SURYHP HONV\R WHS FFRXQIY | RU, QMED08 VHER B DUH Z KLEK XSCDAMY/\MH CFFRXQI) | RUVRI\IZ DUH P SBP HOBIRQ
DG GHYHBSP HMWSHALLFDED Z W HMGHFVR FRUWCSANT DARY 7 KHOP HIEP HNVUHSOFHWHI RIP HUP RGHY KIFK FROUGHHE SUAFUS\NYH DG VHINXHNOWR \E DUHGHYHBSP HONKEDHY/
Z 1\K DQ DSSURCFK WD | RAXVHE R P DRI HP AR DINRQ DG SURECEL QN \WDAKH SURVIRVZ L@EH ARP SBAMS DG XVHG | RUWIQMGHE SXUBRH 7KHQH. WIEG Z LEEHH | HRAMH
| RUDQOOWERYY SHIRGY BHILQRQ) - DAY DOGLQMIP HBRMYY SHIRG/Z MO \WRVH DOQMCOSHIRGY 7KH&RP SIQ L DAHMCQ) \WH WSS DOG GRHY QRAH SHAWWR
KDYHDP DALIDCH | HAARQWHERP S0 VI LDGADCERUMRQRUMAKXIVR RSHDIRY/

_ QMBI CENIT HG
7KH&RP SOQ FESMI HYLQAMBMNBAUGQ) WHGYHESP HWIGG BEYHESP HWR UDORABIM DAV & CEMUT] HSLOMWDARADMG Z W \WH&RP SO VGHYHBSP HINDQG UHGHYHBSP HA
CRYMWAAREBG 0BG IROWH\ HOWHGG' HHP BHU G UAS-RANYHD

W

7KH&RP SO VG-EWZ KK FROIMVR  XQUHXUHG QR \KH YDULEGI DM \MP G0 WH 7HP / RDQ P RWDIH GRAMY/ SO CEG \WH & UHAVY DAOW DYG &RP P HADOBCEHU HIFK DY
HIQGEHRZ D/R ‘' HHPEU DG W\KPP DU HSEHBRZ 7KHIRWRZ Q) [P RXQNVDQGAVAXWMRQ GR GRAFOGHWHP RVIDIHCRAM/ UHDME\RWHFRP P XQUE/FOWI LHG
DVKHEBIRUDB! I 0) DVR * HHP EHU oG DV\KRZ QLOWH DFFRP SO LQJ & RQRICDMS YODFH6KHIV GRIWIQWRADDS/ VHLRM  5HID( WBM' LSRIMRD
$RAMEY  7KH Z HIKWMS DHDIH LQMBADMY 1O \WH | RIBZ Q) \BEG! | RUVHRXUHG DG XQHRXUHG GEWIGFOXGH FRWVR 1IGDCAQ) LGFOGQ) GHEAMAOGRH FRW DY Z HIDDY FUHAW
HKDGFHP HONDQGWUKVRAY [ HAY/ \WHLP SCPAR LQAUMINIDMKHE H/DQGP DUN \R P DNHATGXVR HON

" HRAPEHJ ' HHPEHJ

JL[HG UDWH XQVHFXUHG GHEW

)LIHG UDWH PRUWJDJH QRWHV SD\DEOH2FRQYHQWLRQDO DQG WD[ H[HPSW

9DULDEOH UDWH PRUWJDJH QRWHV SD\DEOH2FRQYHQWLRQDO DQG WD[ H[HPSW
7RWDO PRUWJDJH QRWHV SD\DEOH XQVHFXUHG GHEW

&UHGLW )DFLOLW\ 2 2 2 2
&RPPHUFLDO SDSHU 2 2
7RWDO SULQFLSDO RXWVWDQGLQJ
/JHVV GHIHUUHG ILQDQFLQJ FRVWYV DQG GHEW GLVFRXQW
7RWDO

,QFOXGHVY WKH7HUP /RDQ WKDW KDV EHHQ@VYBS§&HGWDMPY BEQWHUHVW UDWH KHGJHV

([F O X G HYH UIUQISQFR @MW R FZ DWWHHEED H LY. O IQVWER P P H LSFOLDAKIL IDKUE F O XIGEHUGH SHD[LSGH DV IOV Y RI@WKDH F R P S D&R Y R 0% G DB
BKHHWYV
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7KH DOOHODW RQ WH &RPSQV &AW )HOW D/ R ' HPBEU DG ZD/ D/ IRBZV QRO 1©Q WRAMDX/

" HHPEHU ' P EHU

&UHGLW )DFLOLW\ FRPPLWPHQW

&UHGLW )DFLOLW\ RXWVWDQGLQJ 2 2
&RPPHUFLDO SDSHU RXWVWDQGLQJ 2
/IHWWHUV RI FUHGLW RXWVWDQGLQJ

7TRWDO &UHGLW )DFLOLW\ DYDLODEOH

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

,Q DGGLWLRQ WKH &RPE®Q\ RRWVWDQGLQJ LQ DGGLWLRQDO OHWWHUV RI FUHGLW XQUHODWHG WR WKH &l

7 KHIRGBZ 1 G-ENRRNW RFXUHG GAUQ) WH\ HOUHGG' HAHP BHU

t

t

Q$SUO  WHERP S HOMMHGLOR WHEHYHKS P HIGHE DOG5 HWBIMG 5 HYROLQ) / RORS$ JUHHP HAZ LW D\ QAFDMR EDQNY [P HAQ) \WH SURUFBHAWCAMN M3
6HBWP BHU 7 KHDP HYGHG QG UANBIMG & WHAVY CAAW L LGRBDHEWHERURZ Q) FDSCAW XQGHWH & UHAVY CAAOW | URP W DG L
HWMGGWHWP 1UP 6HBAPEHU  \R$SSUO  7KHLQMMIDM \WDAZ RX@S EH CESOFEG W ERURZ LQIV XQEHWH & UHAWY CH.OW Z D/ DV HHP EHU
DQGZDVARP SRIGR L \WHEHXUWHG2 YHOQUIKW I(DAQI 5DM  62)5  DESIEGIRWHSHIRGR ERURZ 1Q) |RUDSOMFXOUGIY. R 1XQB/IURP \WH&UHAVY CAOW HJ
RCHP RQN \R P DXUMY \MUH P RQMV\R P DMUMWY HF SOV LU \WH PXAUHWERURZ 1) \SUIGWR62) 5 R SHJDP DAXPLQ) DAIO 62) 5 ERURZIQ) DM 7KH
ERURZ QY \GUHIG\R62) 5 FIRYDY [URP 62)5 SOV WR62)5 SOV EDHG XSRQWHWDMY R WHE&RP SIQ VXQHRXUHE VHIRUGRMY 7 KHIH LY DOR D) DAL
| CAOW ARP P WY HHH R R WH ERURZ Q) FOSTAW XQGHUWH &UHEW) CROW Z KIFK FOQ YOI 1URP R EDHG XSRQ WH DY R \WH &RP SO V
XQHRXUHG VHIRUGRMY 7 KH &UHAW CRAON FROEIQV D \KWEICTELON QONHG SUAQ) FRP SRHWZ KLFK SIRYLGHY | RULQAMAXAUDM P DLILQ DOG FRP P W HQATHH UHEAIRY RU
(GRUDHY UHDMS R FHYBQ HYURGP HBD\XWBICEELOW \BUJHV \SHALLFDDD JWHKRAH JDV HP DWRQ BBANRY Z W WH DEWWE HOAGHMP LGHS DO $ Q DORAC
GHMP LDIRQXQEHWH\WELTELON QNHGSUAQ) FRP SRHONRFRXUHGLO- XO P OQEQQ) UHAIRY/R CBSH LP DAD R WHIQMMNDMP DIIQDG
\RWHFRP P WY HOVHHGHWRWHERP IR VIFKIHYHP HOWR \WBTELOW\BLIHV 2 Q$ XIXW WHERP SO TP HIGHGWH& BHEVY CROW \RH WOGWHCSSIFCEQW R
IWAKBLCTELOM OONHGSUWAQ) FRP SRHOAS @RAHMP VR WHEUHAVY CROW LFOGQ) IWP DMIWAMR $SUO WP DOXEOYHS

Q$SUO  WHERP SDQ HOMIGIQRD 7HP /| RQZKIFKPDXUVIQSSUIO 2 Q$ XIXW WHERP S0 P HG-G\WWH7HP / ROQWR L H HFMHIW
| XOOFFR BRORSIWRO\R LRUDHWHIP RQ/R IW7HP / RODE R DG L H WIGWHDSSIFCEON R IW\KWECTELON @ONHGSUALQ) FRP SRGHOW
" XUQ WH\ HIUHGG' HAHP BHU WHERP SO0 G GRZQWH DYDOEG! XQE-UWH 7HIP / ROQ OOG HAMG LOR RIRIODP RQAR

LQMMADM\Z CEVAR KHEIHWH P SCFAR  YDULELAW LQLOMMADM/RQWH7HP / RDQ 7KH\Z D8V DHFRMP LGRAVZ W WH7HP / RIQ PDMUQI IQ$SUO  7KH7HP
| ROQEFDWLQMINMADAYDLY Q) GYHYEDHGRY L WH62) 5 CSSIFIEGIRWHSHIRGR ERURZ 1Y |RUDSDMEXTUGLY. R 1XQ5/1URP \KHI CRLOW Z KIFK UDMLY GFOBX MG DA
WHHIGR HIFK KK SHIRGL WH7HP / RIQUP DOVRAMBLAQ) 1L DWBMG\SIGRYHG2 ) 5 \WDNDYDY [URP 62) 5 SOV W62)5 SOV SHIDQDP EDHG
XSRQWH DAY R \KH&RP S T XQHXUHE DG XQKXER BDAME R WP L[QE-EWIHNV DG UL DVXWEITELON \SUOIG DOV HARDAFDQ WQIH [ URP W

7 KH PXUMHAERURZ 1Q) \SUIG\R 62 ) 5 XQEHUWH7HP / RIQLY SHIDQR®  LGFOMYH R D VXWEICTELONY \SUHIG DOV HWR ,GFOGQ) \WHIP STAWR \KHH
\Z DSV DG MEQLRMRQ FRIV DARKP LQJ \WH7HP / RIQZ LOEHIX® GUY QXQICP DXUMY DOGWH&RP SDQ VAXUWHNERUIRZ Q) \SUHIGWR62) 5 \WHH I HAMYHLQMMANDMRQ
ERURZ LQIVXQEHMHTHP / ROQLVII H3DV

,Q$ UO WH &RP SDQ. LGRUHDVHS WH FDSCAW R WH &RP P HIADD3CBHJSURIUP | URP W 8 QEHJWH\MP VR WH &RP P HADO3CEH)
3WRIUP WH&RPSIQ P D IMKHXQHRXUHE FRP P HIADOSCSHUGRM/ Z W P DMIMA/R GW\KDQ RH\ HIU 7KHSURIUP LV EDANWRSSHG B \WH &RP SDQ VFRP P WY HOAIR
P DQEIQDYDOEGERURZ 1Q) FDSCAMW XQEHWXQUHRXUHE FHEWIALOW LQDQLP RXQATXDOR CRMOCER URZ LQIVXQEHMHSURIUP

Q-XH  \WHERPSDQ UENG R W FRXGROXQHPXUHG QR DASDUXSRQP DM
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i ,0-X0 WHERP S IWKHG SUCFLSDODP RQAR XQUHXUHE GRAVLQ D SXETE R THIQ) XQEHUIWH Y \KHD U IADIRD WBAP HOWRUSURFHHB/ GHAR
XQEHZ UMY |HYDQGAVARXQVR CBSUR P DMD EHRIHFRQUGHICQ) \WHIP SCAWR RKHUR | HIQ) FRAV 7 KHGRMY/P DMHIQS XIXW  DQGZ HHIMXHGDAD
FRXSRD 7 KHH I HANHLQMMWDMROWHRM/LY FROUGHIC) \WHQHABURHHB/DOGLFOAQ) \WHLP STAWR R ITHIQ) FRIVDQGKHEIQ) TR

¥ QIRWPHEU WH&RP SDQ UB0G R W FRXSRQXQUHRXUHE QR DABDUXSRQP DMUMY

t ,Q HHPEU  WHERPSIQ LWKHG SUGASOOEP RXQAR XQHRXUHE QRMVIQDSXETF R 1 HIQ) XQGHUWH Y \KHD U DR \BAP HONVRUSURAHHB/GHA
R XQGHZ UMY | H/DQGAVARXQVR CBSUR P DAD EH RIHFRQUGHIQ) WHLP STAAR RKMHUR IHIQ) FRWW 7KHQRM/PDMAHIY' HRPEHU  DQGZHHIMKHG
DD FRXSRY 7 KHH [ HFAMHLOMBWNDMRQ\WHCRM/LY FROUGHIQ) \WHQHBURAHHB/ DG LGFOGQ) WHIP STAAR R IHIQ) FRWDQGKHGILQ) CRIYIW

, Q\WHDIJWIDM \HRXUHG QR SD CEGIP DMHDAYDURY GDMVIURP 0 DK MRXIK -XO DOGDHVHRXUHG B! FHYSIQ CEDWR HOWARP P XQMY Z M DCHAFDW QY YDOHR
H FOQAQ) FRP P XQWHVFII LHEDVKHTS| RAVDB! DVR ' HHP BHU

6FKHXB5SD P HOVDQGP DMUIMKV/R VHRXUHG QRMVSD) CEGIDQGXQHXUHG G-EWRAMERAQ) DV HHP BHU ZHHDVIRGBZ V GROYLQWRADD/

6 HFEX
F

Q
G

ocC
or

6WDW
<HDU 8QVHHRBUGHEW PDWXULWLHV X

62)5

7TKHUHDIWHU

7KHERP S VXQHRXUHE GRMY DUHUHGHHP CEGIDARHERP S0 VRSIRY Q7 KRBIRULQSIWIHHIED DADUHEHP SIRQSUFHHNYXOORWHIBDMIR L R WHUSUGASDOIP RXQW
RULL WHVXP R \KHSUHIAVOOHR WHUHP DQQ) VAKHEGBGSD P HOVR - SUGHSDOD0G LOMMAMEVARXQMS DAD UDMHNXOOR WH\ IHGROS 6 7WDXY HRXUMEYZ IW DFRP SDUEGH
P DMIW SOVD\SBIGEHEHD DG EDMVSRONG-SHIEQ) ROWHVGHALLE VHIHY/R XQHXUHG RV SOV CFRXHG DG XQBOIGLQMMNRWWHUHE-P SIRQEDM

7KH&RP SIQ LV\XEVIPAR | LQDGADOFRYHIDQV FRQBECHG LOWKH & UHAVY CRAW \KH7HP / RDQ DG \WHLQEHRMIA/XQEHUZ KUK WHXQHRXUHG QR Z HHLWKHG 7 KHSUWGASDO LDGADC
FRYHDQVIGFOGHWHI RTBZ Q)

$ QP MBMRQVROWHIP RXQAR \RBCDGE VHRXUHG G-EAQUADMIRO\R \WHERP SO VRYH DIFCEABOKKAMH
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T QP MBMRQ/ROWHIP RXQAR \WHERP SO VXQHRXUHGE G-EWHIAYH\R \KHXQE-SUHADMG EDAVR . U-DOHABMDAHMKDATHGRAHIPP EHHGE. SURSHW \GHALLF | L(DIAQ) DG
t PIQPXP GYHYR GEWHYIFHFRYHIIH

7KH&RP SIQ Z DVLQFRP SIDGFHZ MW WHHFRYHDQVDY HAHP BHU

LW
$VR' HHPBRU DG \WH&RP S0 VRKDIMUKDG DXAKRU HG 1 RUMWXOFHDRBCR KDW/R FRP P RQWRAN DG KDWVR SUH HIHG WRAN
" XUQ) \WH\ HUHGHS' HRHP B \KH&RP S0

MKHG  \KDUWR FRP P ROWRFN LOFRQGHRANROZ W WREN ROMRQVH HIFMHG

L
L MK  WKDWR FRP P ROVRENWWURXIK \WH&RP SDQ VAYIGHIG UHOQYHIR HYSDD

UL WK \KDUVR FRP P RQWRAN LOFRICHANRD Z LW UHAMARG WRAN JUDQIVDQGWHFRQYHMRQR  SHIRWP DOFHLY DBARMKDUVR ARP P ROWRAN
Y DAKHG \KOU/R FRP P RQWRANWURKIK \KH( P SER HHEVBRN 3XURKDH3 @)

Y WKG \KDVR FRP P RQWRAN WURKI K WHVHABP HOAR \WHHDAW | RZ DG ARQMPVXQEHMHE( 3

YL ZDKKHES \KOUWR FRP P RQUIRANVRADN\ HP SE HAV B Z WNKRTLQ) DOGRKMHUICE.ONY

YIL FOFHBG  \KOWVR UWAAMPAGFRP P ROWRAN XSRQI RUHWUH OOG

YL WEXUKDHS \KIBWVR FRP P ROVEANVMIRAIKWH  6\BFNS FEXUKDH3WRIUP DG 6\RNS HEXUKDH3WRILP  GVPOWHGEHBZ

" HHIHG FRP SHODIRQ JUDQMG XQEHWHERP S VEHRWGS PHIG-GOG5 FABAG  ( TXW , GFHOIYH3MO WH 300  GRVGRWP SCRARHERP S0 VE&RQRIEDAMS ) IQDGALC
BVBMP HONXQIMUHRIQ] H5DVFRP SHODIRQFRW

7KH&RP SDQ KDVD&( 3 XQE-UZ KIFK WHERP SDQ P D \HID DOGRUHIMIIQR | RZ DG\DBIDIUHP HOVIROWH\DBIR XS \R R WFRP P RQWREN IURP WP H\R P H
$ AMIDVODV Z LOG-BHIG RQDYDUHIV R | CRRYAR EHGHMP IGHSE\ WHERP S LFOXAQ) P DIHNWRQEURY \WHWDAQ) SUFHR \WH&RP SDQ VARP P ROWRAN DG WH&RP S V
GHMP LODIRQ/R WH CESURSUDM I XQAQ) \RXUAHY 7KH&RP SIQ H SHAVWDMI HOMIG LR I LaSK\ MFDED VB! HOFK | RLZ DLG OB D) WHP HOARQ RGH RUP RIMADM/\SHALLHG B
WH&RP SIQ - RQRUSURUVR \KHP DXUNY GDMR WDASDMEX@UI RZ DUG VOB D) P HOMOQZ KIFK FDHWHERP SO0 Z LEUHAHYH DI I U DM QHAFDK SURFHHD/ DHNBP HWATXCOR \WH
Q® BHUR \KD/ XEEHDOLQ) WH SDMAXOUI RZ DG DIWHP HVWP XUISIHGE WHIRZ DUG\DBI SUFH + RZ HYHU \WWH&RP SDQ P D DOR HBRAR FDK \FAMB RUGHANKDUH \ABI DI RZ DG
DI DI UHHP HQW, Q FRQGHANRY Z W HIFK | RZ LG \DBI DI HHP HOMRH&RP S Z LD, WHIRZ DG VHIBU IQWHIRP R DUHBEHE QA0 RZ DG \OBI SUFH DARP P MWRQR XS R
R \WH\DBY SUFH/R DOERURZ H3\KOW/R FRP P ROVIRANRTS * XUQ) \WH\ HIUHGG' HHP BHU WHERP SDQ \HABG \WH RAMBEQY) | RZ DG FROMFW\KDAZ HIH
HOMUHG LQR XQEHIWHE( 3 GUQ) \WH\ HIUHGHS' HAHP BHU \HIQ) \KDUWR FRP P RQWRAN | RUSURFH-B/ AR 1HV R EDHGROWHIWRW Z HIKWMG
DHIVHSUWFHR SHAKDH ' XUQY WH\ FOUHQG-G' HR-P EHU WHERP S0 AGRMDYHD) QHZ |RZ DG\OBIDIWHP HOVXQEHAWH&( 3 $VR * HHP BHU
WH&RP S0 KOG WP DQQ) DAKRU HG| RUMKOFHXQEHMHSIRIUP

, QIEAMRO\R WH&( 3 GAUQ) \WH\ HUHGHS' HHP BHU WHERP SI) HOMIGIQR\WHEHBAPEHU  ( TXW 2 11 HIKY SXUXOQARZ KIFK Z HHOMMGLQR | RZ DG FROMFW
\R\HD \KDUVR ARP P RQWRAN DAD GVARXQAR \KHFRIQ) SUFHR SHNKDUHI RUCSSUN LP DMQHABIRHHO/R EDHGRQWHIQWWIO R DG SUFH 7KH
ILCDOSUIRAHHDY Z LOEH GHMP LGH3 RO WH CDMV R \FHVBP HOADGE DUH \KEMPAKR FHAEIO FXWRP Y DOV HOV | RUAYIGHIB/ DG D A0 IQMMWIRRU* XUQ) \WH\ HUHIGS
" HHPEU WHERP SO) [P HIGGHIK R WHIRZ DG FRQUEFWUHDMG\R WHEHBWP BHU (XYW 2 11HIQ) VR H \WIG\WHVHABP HOAR \KH | RZ DG FRQMPVVR DADMQR

OMMDY HHPBU

,Q 2 RREH) WH &RP S WP LCDAG WH 6B 5 HEXUAKDH 3URIUP  Z KIFK KOG WP DQQ) DR HS |RUSXUKDH DG DERSMS D G 6VRN
5 HEXUADH3URIUP XQEHUZ KIFK \WH&RP SDQ P D DFTXUH\KDR IWARP P ROWHAN LORSHD P DUNHARUGH RADAG \WDQORAIROY XS VR D DI U DM SXUADHSUFHR
" XUQ) \WH\ HUHGHG ' HAHP EHU WH&RP SDQ UEXUKDHS KD R FRP P RQ WRAN DADQ DYHIIH SUFH R SHUMDOH LFOAQ) 1HV |RUD\RBDR
XEHMH — 6\WANSHEXUADHIWRIUP DG 6VEANS HXURDH3UWRIUP * XUQ) WH\ HOUHQGHG' HAHP BHU WH&RP S0 KOG QR UHBXUAKDHY XQEHMH
GWREN5 FEXURDH3WRIUP ' XUQ) \WH\ HIUHGG' HHP BHU \WH&RP SDQ U-SXUFKDHS \KOR FRP P RQWRFN DATQ DYHIJHSUFHR XQ@EHH
BVRANS HXUKDHSIRIUP $VR ' HHP BHU \WH&RP SDQ KOG WP DQQ) DAKRU) HSIRUSKARDHXQGHMWH — 6\RANS FEXUAKDH3WRIUP
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L QMW HONV
, QMR HQWIQ&RQRICDMSS HOO| W ( QMY

" HEYUIDAEQ) FRP P XQUHVIFTXAUGLO DG DUH\XP P DU HGLQWHI RTBZ LQJ \BEG! GRIDW/IQ\WRADE/
&RP P XQW P H | RIDARQ 1XP EHJR AP P XQWH/ $ SDUR HOQM RP HY/ 3XUKDHSUH &RP P HADOVTXDLHIHHW

$YDORQ +LOO &RXQWU\ $XVWLQ 2
$SYDOR®| 5DQFK *HRUW RIZQ 2
HDYHVUQ &UHHNV $0OHQ 2
$YDORQ %HQEURRN %HQEUWURRN 2
$YDORQ &DVWOH +LOOV /HZLVYL,00H 2
$YDORQ )JULVFR YULVFER 2
$YDORQ )ULVFR 1RUWK YULVER 2
HDYHV 1RUWK 'DOODV ‘DOOMV 2
$YDORQ DW 3DOLVDGHV &KDUORWWH 1& 2
$YDORQ &RFRQXW &UHHN &RFRQXW &UHHN )/ 2
HDYHV 5HGPRQG &DPSXV ,, 5HGPRGG 2
$YDO/RQQKRPH &ROOHFWLRQ %ULHU &UKMMKDP 1& 2
7RWD O DFTXLVLWLRQV 2
7RWD O DFTXLVLWLRQV

7RWD O DFTXLVLWLRQV 2

L QFOXGHG LQ WKH WILICS@WDNFRH@RWY FRRP P X O X WURHMVIKQ PW KWH RIBRO@D W PRUBW HD GXULQJ WKH \HDU HQGHG 'HFH

" XUQ) WH\ HUHGHG' HHP BHU WHE&RP SDQ CFTXUMHG WHM]  CEOMY HAFRP P XQMEVLQ\KH' DEDV) RW R P HARSRIMIQ DD LGFOGHS LQ WH QWATERYH FRQBEQQ)
DO HAKRP HY [RU 7 KH FROIGHDIR) Z DV FRP SMHG R DFDK SD P HAR DG \WH | LQDOWKDUY IWKHG DEWMMMG | RURKQAQ) R

" RZG(,7 8 QW Z KIFK Z HIH YOOH3 EDHE ROWHFBMQ) SUFHR WHERP S0 VARP P RQWRAN ROWH DFTXMURQ M 7KH' RZ G5 (,7 8 QWDUHHOMNBGR BAHYH GWMBMRQ/ DA

\WH\EP HUDMDYGYIGHIB/RQD\KIHR WHERP S VARP P ROWREN SUR UDAG I RARHWP HRAMBOEQ) GAUQ) \WHILWHXOMAUR MAOFH  940LQRQ) RQ$ SUO KRTHYR

' RZG(,7 8QWP D SUWHIWRP HRUDTR WHUXQWI RUBHE-P SINRQ EHQ) HIMBGWR UHAHYH D FDK CP RXQASHIXQUIKDNY UHINAG R \WH\KHD | CLUP DNAMDOHR \WHE&RP SOQ vV

FRP P ROVIBFN H AHBAKDA@HX R \KAK FDK UHE-P SIRQWHERP SI) P D HBRAR UHH-P XQWIQH FKOQIHI RUDQHNXOOQP BHUR \WKDH/R WHERP SIQ VAR P ROWREN

,Q DEAWRY GAUQ) WH\ HIUHIGG' HHP BHU WH&RPSIQ [FTXLIG W MQWHOMMH SDNHY  IQMAWQSYDBRQS GHEZRRG3MAH D KRPHFRPPXQW 1Q
/\QZRRG : $ IRJD SXUKDH SUFH R © 1K WH BX RAR WWH NRQAYHMUH SDUGHV LQMBMVS YDBRQ $ GHZ RRG 3@FH IV QRZ D ZKR® RZ GHG ARP P XQW DQG
FRORICDMS | RUI LCDGADOHERYY SXERH/

GMWKRMUHG, QiR H/B URILEP

7KH&RP SIQ RSHDM/DEWKRMUIG, QAR HYBURILIP \WH 6,3 DQLOYHWMY HONSDMRP \WWURKIK Z KIFK WH&RP SDQ SIRVIGH/P H ] DQGH D0V RUSUH HUHG HIAW R \KLLG SO

P XGNP 1O GYHBSHY ' XUQ) \WH\ HOUHQGHS' HRH-P BHU WH&RP SIQ HOMMGLQR\E R DEAMRICFRP P WK HQV DIUHHQ) \R SURYLGH QLM HUWR XS\R 1Q
P XGNP 1O GHYHESP HOASIRWAN LQ & 0l RAD DG 6RAM-DIVY GUCD $ VR * HRHP BHU WHERP SO KOG QCHFRP P AR HONR I XQG XS \R LQWHDIJWIDM
7KH&RP SO VIO HWARP P LW HW KDYH DZ HIKWWG DAHIIHDMR BIMOR DQ5 DZ HIKW(G DYH.IIH LQMIOP DXUMY GDMR 0 D $VR ' HHPEU s8]

WHE&RP S KOG IXQGHG DG R IWFRPPIWHIN UBASHRWHD 7KH &RPSIQ  WARIQ] HG IOMMWGFRP H R DG

IRUWH\ HIWYHGG' HRHP BV DG UASHRARHD 1URP \KH6,3 , QMHV
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LGFRP HDQG DR FKDQIH LOWKH H SHAMS FUHEWERW DUH LGFOGHS DV D FRP SRHAR 6\IKRMUHG , QYHIF HMBURIUP LOMIANGFRP HRQWH DFFRP SDQ 1O &RORICDAS 6\BMP HOVR
&RP SUHKHMYH, FRP H

7KH&RP S HYDODM/HIFK 6,3 FRP P 1\ HAR GHAMIP LGHWWH RIWL LFDINRQ Dv D GOQ RUDQ LQYHXR HNQ D U-ICHADM GHYHESP HOASURWANG VR * HRHP BHU DOR WH6,3
FRP P LW HQIV DUH FODMILHG DV B0/ 7KH &RP SDQ LGFOGHY [P RXQN RAMBAQ) XQEHUWH 6,3 Dv D FRP SRHQAMR SWHSOIG H SHRHY DG RKHU DIV RQ WH CFFRP SDQ LY
&RORICDMS YDIGFH 6KHAV 7KH &RP SDQ HYDOOM/ WH FUHEWIM | RUHIFK FRP P W HOARQ DQ RIRQ) EDIY HMP DY \WH URHYH | RUFBHEWGRRHY XMQ) UHBYDQADYDIDE®!
LQRP DIRQIURP LQMEDODQGH \MEDORXUAHY 0 DUNHAEDVHS KIRUFDORUHAWERW GBS SURYLGHY \KH EDUY | RUWH HARP DIRQR H SHAMS FUEWRWHY Z [\ DO HOV UL GHRHAOY

I RUGH HHFHVIQPXUHNARP P 1\ HYASHALLE UMN FKDUERAIMIFY \XFK D/ARHIP RXQAR HTXW FDSABCBURYIGHGE, DERURZ HJ CP RXQAR VHIRUG-EWHRXUHGE! \WHSUIRWRACDMIHR
\WHUDOHABMEHQ) GYHBSHGRURKHU CRRLY

8 CFRRICDMG, QMY HIV

7KH&RP SIQ CFFRXQNV | RULW LQYHUAR HQW 1O XFRQRTEDMG HMMY XQEHUWH HIW P HKRG R CFFRXQIY 1$9  RUXQG-UWH P HDXUP HADSMEDAYH DV QVPAHG LQ 1 RM

2 UDQ] DIRY %DMV R 3URMHIBIRY DOG 6LIQULFDAS FFRXQIY 3RIFHY  XQEHJ3UWCHSBY R &RQRIAMRD $VR ' HHP BHU WH &RP S KOG LQYHAR HON 1Q [RXU
XEFRQRICDM HOM¥Y Z W BHDORWEM KRTLQIV Z W RZ GHIKLS LOMIAV QL) |URP R FRXSBE Z W RKMHUXFRORICDMS LOYHAR HONV LFOGQ) LOYHAR HOV 1Q
\KLLE SOV SURSHWY WAKQRER\ DOG\XWECTELAWY | REXVHG FRP SDQHAKURXIK LOYHAR HOAP DI HP HQVXQBY 7 KHVLI QU LFDQWTFFRXQIY SRTAHYR \WHXGFRORICDMS QXY HOVOH
FROMMMAZ L WRHR \WH&RP SO0 LQDTP DMIDOUASHW &HIBQR \WHHLOYHKR HWDUH\KEMAR YOURXY EX HTBURYIMRQY RURKHUUI KW Z KLFK DUH PR DY LQU-DOHWDA
NRLQAYHOMUH DI BH-P HOV 7 KH&RP SO DOG LW SDNGHY LOWHH HOMWA/P D LQUWDMWHAH SURYIMRQV\R HWHNHIDWHERP SO0 VIQMANWRUDFTXUH WH LOMAWURP WHERP S V
SONGHJ 7KH &RP S0 LY UASRME®B! IRUWH @) \R @ RSHIDIRY/ R WH XGFRORIEDMS FRP P XQUIY BHBZ DQG LV \WH P ORI HP HADIHOMKEMPARR WH\MP VR P OQIHP H
DIUHP HQVI RUDTFRP P XQWHVH FHBWRUIVADQE Z LGHS SO HWR 0 DV @G / / & Z KK LVP DIHGE! D\KLG SO

7KHIRBZ 1) SIVHIMWHERP SIQ VXQFRQRICDME LR HOWI RAWH\ HOWHGHS' HAHP BHU DG (FOAQ) VIQULFDQATRMMEY GAUC) WRAH\ HILY

/HICA -92 $VSOWR \WH$ URWRCHS FIXOVMRQWH &RP SDQ - HIMHG LQR D@P WG QCELOW FRP SO DIUHHP HQAZ WK ( TXW 5 FUGHRIMID WURKIK Z KLFK MDXAP HG REQIDARQVR
$ UAKMRCHIQWHIRP R SUH HIHG LOMIIV VRP HR Z KIFK Z HHIRYHGHG B\ SURARNRQ DUWDQIHP HOV WH / HICR -9 7KH&RP SDQ KDVD IQMMNQWH/ HITRA -9
CXUQ) WH\ HIWY HGHG ' HHP BHU WH/ HICR -9 W{EHP HG \WH UP 0QQ) RAMBLAQ) SUHHIHG LOMBAVZ W \WH &RP S0 FROUBXAY W SURSRUNRCDM \KDUH R

\RWH/ HICR -9 * XUQ) WH\ FOVHIG-G' HHPBHU DG WH/ HICR -9 UH3HP HGAHMEQR \KH SUH HUHG QMM DOG SOG DFFXHG GYIGHIGY |RUZ KIFK
WH&RP SIQ FROUEXMG DG UASHARHD $W HHP BHU DMUHE-P SIRQ WH/ HICR -9 KDGCRUHP DQQ) RAMBAQ) SUH HUHGLQMBUN

1<7$0) ,QHRY// & 1<& -RQMHIMH 2 ' XUQ \WH &RP S3Q FRQMEXWMG | LYH Z KRD RZ QHG FRP P XQWAY FRQEIQQ) DQ IJWHIDMR CEOMY HQAKRP HY/ DG
VDOHIHHAR FRP P HADOWIFH GFDAGIQ1 HZ <RIN&IW 1< \RDGEZ O® |RP H3 NQAYHMUHZ LK \WH LQMINR RZ Q DG RSHDMWHFRP P XQWHWY 7KH&RP SOQ WHRIGHS D
HDAW LQMFAAIQ \WH YHQMUH Z W WH SDMGHY \KDUQ) 1Q MG/ 1Q CFFREDGRH Z W WHURZ QHIKLS LQMIAV 1 < & -RQAS HIMUH KDV RANEAQ) I HS DM
P RMDIH GOV WDADLH SO CEGIE \WH YHQMUH 7 KH&RP SOQ KDV RADXDIQM-G\WHGBWR 1 < & -RQ HIMH QRUGRHVWHERP SO KDYHDQ  REQIDIRQ R | XQG \KLY G-EVWKRXS
1< & -RQMHOMHEHXTED\RGRWR

093, //& ' XUQ WH&RP SIQ - HOMMHGLQR DNRQAHMUH DI BHP HAZ 1V DO XQUADMMGWLG SOV \R GHYHBS $ YORQD/D IWIRQUD ,, DQCEDMY HOVRP P XQW GFDAMGLO
60D) WFMR &$  Z KIFK FRP SBIMG FROMKANR) GAUQ) DIGFRQEGQY  CHDWW HOAKRP BV 7KH&RP SDQ KDVD HIXOY LOMBAQ\WH YHOMUBH * XU \KH\ HIUHDG-G
"B 093, //& WEOGIW RAMBRAQ) 1] H5 UDM P R H G0 DABDUXSRQ P DMUMY 7 KH HIXW LQAHXRLY FRQUEXMS FEBABOLQ SURSRWRQ R \KHU
RZ GHIYKLS LOMIMWVR UED. WHRAMBQEQ) G0Q

%DQB ZIH $SUNHW R 0 DU@QG //& %DQBZICH 2 7KH &RPSIQ CFTXLAHG LW LQMINAMOQ %4008 Z ICH DV SDWR \KH $ UFKWARCH $ FTXMMRD %4008 Z IGH RZ QY D
DSDW HYKRP HFRP P XQW GFDAGLO: DKWY ' & YAI0E Z LCHIVARP SUMHGR 1LYHP HP EHY/Z KR KRGS YCURXVLQMIVIQWH R QAHIMH Z MW WHERP ST KDAQ) D
HIXWY LOMIMALQ %4003 Z LCH %4008 Z LCH KOG 0 RANBEQ) 1] HG UDM P RMDIH GOQWDALY SD CEGI B, \WWH YHOMUH 7KH&RP SR KDY QRAJXDUDQM-G \WH G-EAR
YD0G Z LCH QRUGRA\RH&RP SD) KDYHDQ REQI DARQWR | XQG\MLY GH-EWKRXGYDQB Z LGHEHXQTEBIRGR\R
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$YDBRQ$STHZRRG0 ) 0 HPEHU// &2 ' XUQY WH&ERP SIQ HQMBGIQR DNLQVHMHR GYHBS RZ Q DG RSHDMS YOIRQS$ @HZ RRG3MAH DQOE0W HQNVRP P XQW GFDMS
IQ/\QZRG : $ ZKIFK ARP SBIMG FROMKANRY GAUQ DGFRQNGQ/  CEOWHOAKRPH/ 7TKHE&RPSI) RZQGHSD  LQMMAIQ WH YHIMUMH SURUVR CFTXULCY LW NRQA
YHOMHSIMGHY  LOMANGUQ) WH\ FOUHGS' HHP BHU | RUDSXUKDHSUFHR CFFRXQIMG | RUXQEHMHFRWIFFXP XDMROP HARG © W WHEX RAWR WH
NRLQAYHMUH SOVGHVLQMIAAS YDBRQS$ @HZ RRG3@FHLYRZ DZ KRD RZ GHGFRP P XQWY DG FRORIEAG RUI LCDGRDOBER WY SXERH/

SUN' IMUFWRQHOMUE * XUQ) WHERP S HQMIG LQR DNRIQAHRMH\R GYHBS RZ Q DQGRSHIDM$9S$ $ W' WMPWDQ DO HQNFRP P XQW GRFDMGLQ/ RV QIHBY
&$ ZKIFK FRP SBIMGFROMKAMRODIGFRQEQ/  CEOW HYWRP VDG VIDXOMHIHHAR FRP P HADDSIFH $ VR * HHPBHU WH&RP SO KDVD LQMMNQWH
YHMH |, Q-XCH WHS W' PWRQAHMUH VHRXUHG D YDULE®! IDMGTRR - XS \R 7 KHRAMBQEQ) ERURZ LQ) LV \KEMPNR DQLOMMXDM DS Z KIFK Z LOXIP IV
WHIQMHNDM\R EDHGROWHPXUHONERURZ Q) \SUHIG 7 KHBDQP DMUA/LO-XO DOGKDARRRH\ HIUH WMRQRSWNRY/ \WEMAMR FHABQ FROGMRDY 7 KHNRQAYHOMUH
XVHG WH SURFHHB/WR UED . LW RAMBQAQ) YDUCE®! UM FRQWKANRY BOQ Z KK Z DV VAKHEXBG \R P DM QS XIXW  7KH&RP SR KDV SURVIGHG WH BQE-UD
SOWOSD P HQUXOIQAHIRU. R WHEDQVP O IPXP ERURZ LY FOSCAW RQEHDD R WHYHOMM $Q [PRQNSD EGIXQGUWH — GOQIXOIME WH&RP SI) DM
REQIDIRQVR \KH NRLQAWHOMUH SDNGHY 1Q SURSRIMRQ R WHURZ GHIKLS LQMBMWVDGG LQ \KH HYHAKH &RP S 1V REQIDAG VR SHIRP XQGHUIW GOQ JXDIQM LW NRQAVHMUH
SDNGHULY REQIDAGR UHP EXOHWHERP SI) IR R [PRXQVSOG $VR ' HHPEHU WH GO KOG DQRAMBRAQ) SUCASICEDDEHR 7 KHYHOMUHLY DD
XFRORIDM9 ,( D/WHERP ST LV CRAIKH SUP DY BHHIADY GH R KOG FRURODGG GRMRQ P NG Z W LW YHQXUH SON@H 7KH&RP SO0 DQG LW YHMUH SDNGHUMKDUA
GHAMRQP NG DAKRIMW | RUDDMIQULFDQADSHFW R WH YHMUHY DR LGFXAQ) BMCRAMP MG\R FKOQIHY IQ RZ GHIKLS FKDQIHY VR WH GHYHBRSP HOASDQ RUBXGIHVDGG
P DMURSHIDIY G-AMRQVIGFOGQ) DIXITBMGHN ST/

SURSHIV 7THKQRBU\ DG ( QLRGP HIBO, QMW HOA? 7KH &RP ST KDV LOYHUMG 1Q YDURXY WILG SD¥V SURSHW WHKQREU\ 005 \WWBTELAW | RAXHG FRP SIQHY
AR DX LQALRAD \WRIK LOMHIE HWP DEIHP HOWXQBR/ 7 KH &RP SO v LOMMAIQ HIFK LOAYIGODIQHAR HALY P LGRUVKAK \WDARH &RP SIQ. GRAY QRAKDYH LQ OHFH RYHU
RSHDAY RUILDGADOSRIAHYR \KH LOYHAR HON |, Q CEAWRY DVR ' HHP EHJ WH&RP SDQ KOG LQ RAMBOAQ) HIXW FRP P LW HQV Z AW \WH WP L) DQG
P RXQNVRUKHHFRP P W HONV\R EHIXOLEBG GBHIGONRQLL DOGZ KHY LYY HONVRSSRIMQNY DUHIG-ONHGE. WHUASHRIYHIXQBY ' XUQ) WH\ HDWHG-G' HHP B

DG WH&ERP ST WFRIQ] H3 WD) HG DG XQUHDT) HSJOQVR DG UASHARYHD  UHDAMG\R \MHVHLOYHAR HON Z KIFK Z DV HBRUMG DY
DFRP SRHQWR LGFRP HIURP XQFRQRIEDAGLOYHAY HWROWHIFFRP ST 1) &RQRIEDAMGEMBA HOVR &RP SUKHLYH, GFRP H

5 HXO{ WBM' \VSRMROS PN/

" HEOY BIDEQ) WH UHDOHWEM \DBY Z KIFK UHKEMG LQ D HAMINQ IQ FREXHZ W * $$3 R H FOGQ WAMG-RIOFRIEP LQXP V DAT KH 30N / R1JLD DG SRW
AVRIMRQIOD GW WKHXSV DUHVKP P DU HLOWHI RTBZ LQJ BEEG! GRIDW/LQWRADG/

* LRW * 00 / RW RQ &RP P HADOVITXDH

&RP P XQW QP H | RDARY 3HIRGR \DO $ SDUR HOM- RP H/ \DBVSUFH QVSRIMRY [HW

$YDOR@WRQ RQ 5LYHU 5RDG: LOWRQ &7 4 2
$YDORYYPRQW 6WDWLRQ , ,,: RRG 5LGJH 1- 4
$YDORQ DW *DOOHU\ 30DFH : DVKLQJWRQ ' & 4
$YDORQ )LUVW DQG 0 :DVKLQJWRQ ' & 4
$9% 1ROD :DVKLQJWRQ ' & 4
$YDORQ %URRNO\Q %D\ %URRNO\Q 1< 4 2
$UFKVWRQH 5HGPRQG /DNHY BGHZG PRGEG 4 2
$9% + BWUHHW :DVKLQJWRQ ' & 4 2
2WKHU UHDO HVWDWH 0XOWLSOH 1$ 2 2
7RWDO RI DVVHW VDOHV
7JRWDO RI DVVHW VDOHYV
7ZRWDO RI DVVHW VDOHYV

*DLQ /RVV RQ GLVSRVLWLRQ ZDV UHSRUWHG LQ JDLQ RQ VDOH RI FRPPXQLWLHV QHW RQ WKH DFFRPSD
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$VR' HHPEU \WH&RP S KDGWUHHU-DCHNBM DXHM\KDATXOM LHG DV KHIS | ROVDB
&FP P I\F HON DG &R HAHY
( PSR P HY$JUHP HOVDQGS UDQIHP HOW

7 KHWBEDLG BMMRRG WRAN. RSWRQDOG SHIRP DFHIY DG DI P HOVXHGE! \WHERP SR LQIWFRP SHRDIRQSIRIUP SURYIGHWDAXSRQDQHP SR HHVAMIP LCDINRQZ NKRXWADAH
RUOWHHP SB HHV5 HMHP WDV GH IGHSLOWHDIUHP HQV L DORAMBEQ) WRAN RSWRQ/ DG WAKMANG KD R WRAN KH B \WHHP SR HHZ LOYHWDQGWHHP SR HHZ L@KDYH
XSWR P RQMVRUXQIDKHI LK DOQYHYOY R \KHJIUDQAEDM Ll @MU RUXQMDKHRSNRQH SWDIRQEDM L HUMHJ\RH HVHDQ. ROWRQAMHOKHT DG L DSURIDBWKDH EDHGRQ
WHSRMROR WHSHIRIP DGFH SHIRGWDMDY EHHQFARP SBIMG R SHIRUP DQRH LY. LB/ AWDWDYH FRP SOIAMS DABDXRH\ HIUR WHUSHIRUP DOPH SHURG \KDEYHWZ LW \FABP HOAR
REPXUDAKH HIG R WH SHIRUP DQFH SHIRG LQ DFFREDCFH Z 1\ CRKUEYHP HAWKHUMXQGEHU 8 QEHUMH DIUHP HW 5 KNP HQAJHHIDE P HIQV D\MP LCDIRO R HP SR P HOADQG RMHU
BXMCHNV HDIRQKLSY RMHDQI RUFDAH DAMIDMAGP HUWR DIH  SURVIGHS FHYBIQ FRQEMRQY DUHP HMGFOAQ) WDWVL \WHHP ST HHKDYZ RINHG I ROWHERP S0 | RUDABDIV
VHIY L \WHHP SE HHVDIHD/ HHP HOABOM\ HIWR HP SR P HWZ LM\KH&RP SD). HXOYDABDWY DG 1L \WWHHP SBR HHSURVLGAVDABDWL] P RQMYZ UMK CRIFHR QMR
UANH

| D\DBIHYHQADY/GH LGHGLQWH DI UHP HQVR WHERP S RFFXY DIORAMBECQY P XQlY HIUSHIRP DRHLY. D6/ Z L@YHMNDAKHUNELI HAYDOHDOG Z LOWAMB 7 KH&RP SO DORKDY/
DQ2 1 IFHUBHYHDEFH3WRIUP \WHE3WRIUP 8 QGHUMH3WRIUP  1QWH HYHOADD R I LFHUZ KR LV QRARKHZ VH FRYHBG B DVHYHIDGRH DUDQIHP ALY WP LCDMG RKHUWDQ | RU
FDOH  RUFKRRAVAR WP LCDM KLY RUKHUHP SER P HOWRUJRRG UDRY DY CHLGHS LOWH DI WHP HQW LQHWMHUFDHIQFRIGHANRQZ LM RUZ MO P RONVI RTBZ LQ) D\OBIHYHQAVDY
AHIGGIQOWHDIUHP HQVR WHERP ST \WFK R LFHUZ LAIHHIDED WAHYHDFDK OP S \KP SD P HAHIXDOWR DP XAISBIR WH R I LEHV FRYHIHG FRP SHODIRD EDH\DIY SOV
DQOXOOFDK ERQXV 7 KHP XASBHLY RGHWP HI RUYLFH SUAIGHQNV DG VHIRUYLFH SUAIGHON 2R WP HYI RUH HRXYH YLEH SURGHON DOGWUHHWP HYI ROWHKLH H HRXAHR | LFHU 7KH
RILFHV UARIRAG RN ROWRQ/ DG SHIRP DOFH LY. DB/ Z RXTE DBR YHANE RV UHDAG VR WH3URIUIP  CUH GH HUHG 05 UFRIQ] H3 RYHUWH UHDXOMMVHYLEH SHIRG Z KHYFROUGHIS
B P DCDIHP HYWR EHSURDE®I DG HAWP CEG

/ HID&RAMIHAR
7KH&RP SIQ BARIQ] HVD@WDARADME Z 1K ARQNY HINBI DCP DAY Z KHWHGRW/LY SURECE® DQG HAWP CEGH

,Q DG HA® \WH&RP SR Z D/ (@P H5 Dv D GH HAEQAIQ FDAHY BIRXIKWA - SUYDM W DOV DEBI QY DOMKWAYIRDNRY/B 5 HOBDIH ,F DG RZ (HY DGRURSHDRY/ R
P XQVEP 1O KRAMQ) Z KIFK X\ H URYHXH P DRI HP HQAX WP VSIRVIG-G R 5HOBDIH ,F 7KH&RP S HYIDIHG Z W \KH SIIQNTV FRXQHIORH SDIQZ K\ MBHIHYHSG WDAKHH
DAY ZHH Z AWWRMWP HIMDY \WH - SHYBICHS WR\WWH &RP SO ) RBZ LY WHH GAVRXWRYY \WH SIIQNTV 116G D QRFH R YROQIY GWP DDLQ - XO Z KIFK UHXARG 1O WH
&RP S EHQ AW IMWHG Z DMKRAWVBUHYGARH T URP \WHHFDHY 6XBEVHIXHQ® RQ1 RYHP BHU \WH' MURAR &ROP BD LB D QY VWO WH 6 XSHIRUSRAWR \WH' [MWRAR
&ROP BDDIDOWS HIBDIH ,(F DQGD QP B-HUR RZ (HY DQGRURSHDRY R P XGNP 1O KRMQI IQWH' IMURAR &ROP BD LFOAQ) \WH&ERP SDQ DIBILQ) \WDAH GH HIEQV
YIRDAMGWH' IMUPNR &ROP HD$ QIMKWE FNR QDY | X@ DIUWHHQ) \RXVHS HIBDIH |, GF UWYHXHP DRI HP HQAK WP VDG WKDUQ) VHOMYHEDW \WH ' & $ QKWWY MIDINRQ
7 KHFRAYKDY G-RHGWHERP SO VP RIRQVR QWP LW DG RUMGIP HWRQWHSBDAQIV
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2Q-DoMy WH2 IIIFHR \WH$ WRCH * HHDOR WH6VBMR 0 DY @QG |GG D Q7 \KWWP LOUR WH' & $ QIKWY W DIRQ LQ WWH &LURXMERAWRUSUGRH * HRJHY
&RXQV 0 N MGIQZ KK 5 HIBJH ,F DQGDQP BHUR RZ GHYDQGRURSHDAYR P XGVIP 1O SIRSHINVIQO0 DY OQG LFOGQ) WHERP S KDYHEHHY (TP H DQG DB HG R
KDYHYLRDME WIMOQMKXWDY. \KH30 DY @QG$S QIKWY MIDIRG 2 Q) HEXOW WHERP SDQ 1LBGDP RIRQWR QWP W/

2Q$ U0 WHS WRLCH * HHIOR \WHEVBMR 1 H -HYA DOG\WWH1 HZ -HYA ' IYIMRQR &ROKP HUS 1101 LBG DAY MV LOUWRWH' & $ QKWWY LM DIRQ DQG WH
0 DY OQG$ QMKWY MMDNROLOWHS 6 ' IMMPAERAWRUKH' IMMPAR 1 HZ -HYA 7 KHOZ \KWIEBIHAKDYG HOBDIH ,F DOGDQP BHUR RZ GHYOQGRURSHDRYR P XGNP LO
SRHW/ Q1 HZ -HIH  LFOQQ) WHERP SO YLIRDWG | HEHIDODGE \WIM DQMKVADY. V DQG WH WEM FROMP HUIUDG @F. \KH31 HZ -HYH $ QIMUKWY MDIRG B\ XQDY | XQ@
DIUHQ) \RXHS5 HDBDIH , GF WYHHP DEDIHP HWK WP VDQG REHJUHDMG CRIRYY 2 Q-XO WH&RP SO 1LBGDP RERQWR AP LW

¢ KBIWHERP S LOMB/ R YRRV GHHG DIDQWWKH' & $ QMKW MIDNRQ WHO DY @GS QMKW MIDNRQ DQG\WH 1 HZ -HYH $ QKWWY MIDINRQ \WH&RP S LV
XEGIWR SUHA FWKH RARRP HRURWY DMWHDP RXQAR RW L D) \WDAP D UAXAVURP WH@Y \}W

7KHERP S LVIQYRIYHSLQ YDURXY RKHUFDIP V DG RUDEP LQMADAYH SURFHHAQIVWDADIMA IQWHREY FRAUHR IWBXMCHY :  KUBIQR DAXUDGRH/ FIQ EHJILYHD \WH&RP S0
RV RAUH® EHIHYHWDAD) R \WHHRKHURAMIZEQ) QM DIRP DY LGEYIGOM RIQWHDIJWIDM Z L@KDYHDP DMIDOIGHYHHI HAARQ LW LODGADOFRIEWR) RUBXIV
R RSHDIRY

/ HDVH2 EQIDARQ/

7KH&RP SIQ RZ QV\HYHQ CEOWY HWARP P XQUHY IR FRP P HIADOSURSHMWY DG RGH GAYHBSP HOWFRP P XQUY GADIVG RQ MG VKEMAMR JURXQG BDH/H SLUQY EHETHHD-XO
D50 D 7KH&RP SIQ KD/ SXURKDH RSNRY | RUDII URXQG BDAYH SILIQY SURMWR 7KHIURXGG GDAY/IRUM] R \NH VHYHD CEOWY HVWARP P XQUI/ \WH\EER FRP P HIALC
SURSHMY DG RCH GHYHERSP HOWARP P XQW DUHRSHIDY GO Z W BHOEOH SHOH BFRIQ] H5 RO DWELIKWECH EDY RYHMWH GDHWP |, QDBAURD WHERP ST LV SOV \R
®DAYI RUWFRSRIDM DG U LRDOR | LFHY/Z K YOW 1Q) WP VARURKIK DOR Z KIFK DHRSHDMY) GDAY ' XUQ) WH\ HIUHDGG' HAHP BHU WHERP 1) AGQRNOM
ORI QZ JRXGODH

* XUQ) WH\ HUHGHS' HHP BHU WH&RP SI) HOMIGIQR DG JURKQGGDHDVE YORQ0 IWRQODI  DGHYHESP HQVRP P XQW IQ60D' IHR &$ H SUQI 0 D
UAKXAMY) LOP LGP XP GDHSD P HOVRYHAMHWP R \WHODHR " XUQ) WH\ HUHGHS' HAHP BHU WH&RP SIQ WFKHS D FRQAKANRO P L GIWRCHXQEHH
JURXQG BDHZ KLFK CRRYDMG DFRP SBURQIXDDQN REQIDILY WHERP ST R FRP SBIM FROMKAMROR WHFRP P XQUV DOGFHYBQR | WL UDXWKRMHLP SURYHP HWSURARO D

$VR ' HHPEHU DG WH &RP SX) KOG VRIIDRSHDIY GDH DAHN R s8] WASHRWHD DG GDH REQDIRYY R s8]
UASHRIHD  WHBRUMG DV FRP SRHVR WJKWR XVH GDVH DAV DQG GDH ACEOWY BASHRWHD RO WH DFFRP SO0 LQ) &RQRTEDWG YDDIFH 6KHHV 7KH&RP S0
LPXUMGFRIVR DG IROWH\ FDWHDGHG' HHP BHU s8] UASHAMHD UHDAMGRRSHDMY GDH/

7KH&RP SIQ mwmmpmmmmmmw@mwlmmwmm SONGQY JOUDHY DOVFHAR DD HOAFRP P XQUWY \KDADLH
ICDFHGDA/ $VR ' HHP BHU DG WH&RP S KOG RO LQDAH GDHDAHVR UASHRRMHD  OQG \RUED! LDGFH GDH REQIDMRYV R
DG UASHRMWHD UHSRUAGDVARP SRGHOWR WKWR mwwmwmmmmm@ &RQRICDMYDDFHEKHV

7 KHIRWZ Q) \NEG GAMOY\KHZ HIKWE DHDIHUHP DQQ) GDHWP DG AMVARXQADMY I RMHE&RP SDQ WIWRXQGDGR | IFHEDH/

:HLJKWHG DYHUDJH UHPDLQLQJ OHDVH WHUP ILQDQFH OHDVHV \HD
:HLJKWHG DYHUDJH UHPDLQLQJ OHDVH WHUP RSHUDWLQJ OHDVHV \HD
:HLJKWHG DYHUDJH GLVFRXQW UDWH ILQDQFH OHDVHV

:HLJKWHG DYHUDJH GLVFRXQW UDWH RSHUDWLQJ OHDVHV
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7 KHI RIBZ 1Q) \BEGIGHELOY\KHI XMUHP LQP XP SO P HOWR WHERP SDQ VRXUHWBDH/D/R ' HHP BHU RO/ LQ\WWRADB/

2SHUDWLQJ /HDVHV JLQDQFLQJ /HDVHV

7TKHUHDIWHU

7TRWDO

/HVV GLVFRXQW IRU WLPH YDOXH
/HDVH OLDELOLW\

6HIP HV® FHERWY

7KH&RP S VUHSRAIEGIRSHDI \FHIP HQNVIGFOXGHGELP HEVRMH 2 \KHUB\IELD) HGOQG' HYHBSP HNG HEHYHERSP HOMS QOO DVR -0 WHERP SO GHMP LGWVZ KIFK R IW
FRP P XQUW/ | DODLQR HIFK R \WHH FDADRUHY DQG JHH.IED P DLQELQ/ \KDARIDAL LFDIRO \WURXI KRAKH\ HDUI RUWH SXBRHR USRI VFIP HIARSHIDIRYY XQBIW GVSRIMRQ RU
UGHYHERSP HYBO0/UHIDLAQ) DRRP P XQW AKOIH

t  BOPHERLHLYARP SRHGR FRORICDAGFRP P XQUHYZ KHIHDFRP SOMRQR RSHIDY UKV URP WHSUR FOUVRWKH XU HIULY P HDQQ) XCDARHHFRP P XQANYZ HIH
RZ QHG DOG KOG WBELT) HG RFFXSDGR. DVR \WHEHILQRQ) R \WH UASHRRYH SURU\ HIU ) ROWH\ HIUHQGHG' HR-P BHU 6P HBRUH FRP P XQUY DUH FRORICDMS | RU
I LCDQRDOUBRINY SXERHY KOG WIELD) H5 RAFXSIR. DVR - DU DUH QRAFROBENY . RUDH QRAH SHAMSE VR FROGEANKEWSRADOUHGYHESP HMCRRMWNAY DOG OH
QRAHISIRADBIDVR * HHP BHU $ FRP P XQW LV FRQUGHIHG R KDYHWBELT) HS RAPXGOR DARHHDMHUR L DMICP HOAR SK MFOCRARXSDER. RU L WHRCH
\ HOUDQQYHIOY R FRP SBURQR GHYHESP HWRUUHEHYHESP HQV

T 2\WHUBBED HG LV ARP SRHG R AR SBIMG FRORIEDMS FRP P XQUEY \WDAKH &RP SDQ. RZ Qv DG \KDADUH QRABCP H 6\RUH EXWIKDAKDG WBELT) HS RAFXSDER. DV GHIGHS
OERH DVR -DQCY RUZ KIFK Z HIH DFTXUHG GAUQ) \WH\ HOWHOEG! HRHP BHU RU 2 \KHUB\BEL] HGH FOGH/FRP P XQWWA/\WDAIUH FROGANY RUDH
SURETEGIVR FRIBAWKEVIRACUHHYHERSP HATRIYNY Z WMOQWKHI LVADO, HOU

$ ' HHESPHYSHEHHESP HOALY FRP SRHG R L FRORIEDMS FRP P XQUIY \WDADUH H\KHUPXUHO® XQGHUFRQIMKANRY RUZ HIM XQGHU FRQIMKANRD GAUQY WH | VDD HU
ZKIFKP D EHSOMDI RUIX® FRP SBIMDQGRSHDAY L FRORICDMS FRP P XQUY Z KHIHVXEWBQACUHEHYHESP HWVIQ SURTUAK RULY SURECEGIVR EHILQ GAUQ) WHI VA
\ HIUDJG UL FRP P XQU¥/ARDADYHEHHDFRP SBIMI RUBWAKDORCH\ HOUDQG AGQRAMDYHWBELD) HSRAFXSOGR  DVGHIGHSCERYH DVR - DAY

, QDEAWRY \WH&RP SIQ RZ QUG RUIXMUHGHYHESP HWIQG KDY RKHUFR SR DA DAHMKDATLHQRATIRFDAG\R DQRSHD \FHIP OV

7KH&RP SO0 V \VHIP HQAGMWFRKUBY SURHAMKH P HDKUHY XVHG B\ \WH &KIH 2 SHDIY ' HAMRQO DNHJ &2' 0 IRUDWAWIQ) HIFK VHIP HQV SHIRP DFH 7KH&RP SR V
&2' 0 VAR SIMGR \HYHIOP HP EHYR IWH HYH P DOIHP HOAMP  LGFOAQ) IWE&KIH ( [ HRAWYH 2 |1 LFHUDQG 3WMGHVEKIH ) LODGADOR 1LFHU &KIH |, QYRR H2 11LIFH)
&KIH 2 SHDMY 2 [1LFHJ DQG ( [ HHAYHO LFH3UWAMGHW3RWRIR DQG$ WHAD DEDIHP HOATKH&2' 0 XVHVQHARSHIDIY) [GFRPH 12,  DVWHSUP DY [LCDCADOP HDMKUHIRUBLP H

BVRUHFRP P XQ\NY/DOG2 \WHUB\BEL) HGFRP P XQUHY 12, LVCHIGHSE! \WH&RP SDQ DVVRBOSURSHYY UHYHXHBW AUHFELRSHYY RSHDMY) H SHOAY LFOGQ) SIRSHW\ HY  DQG
H FOAQ FRERDMGYHOLGRPH LGFOAQ) P DDIHP HW GHYHBSP HWDOG RKHUTHY  SURSHW P OQDIHP HQAMDQG RKHU LQRLHRARSHDIY H SHOH/ GHAR FRISRIDM LGFRP H
H SHOHG WIRLANRY GHYHESP HOADQG REHUSXUKWARIV GHAR UHFRYHIHY LOMBAH SHH GHVEW RQH WIXMKP HUWR G-EWGHNIHHIODOG DEP LOWDAH H SHOH LGFRPH
1URP XQFRORIEDAMG LOYHAR HONV GWKRXUHG , QYR HYVBURIUP LOMMNGRRP H G-BUHADIRQH SHOH LGRRP HWY H SHOH EHCH W FDAXODV DG P SOWP HOMRW JOQROVIBIR
FRP P XQU¥Y/ QHVRKHJUDOHWEM CRAYIWY DOG GHARSHIDNY) [GFRP HIURP U-DOHWXIAM DWHIV VRS RUKHIS | RUVDD! 7KH&2' 0 HYDODM/\WH &RP SO0 VILQDGADOSHIRP DOFHRQD
FRORIEDAMS WMGHMID DG FRP PHADDEDLY 7KH FRP P HIADD UAXOV DMIEXTE®! R \WH QRQ D50 HOAMFRP SRHONV R WH &RP S V P L[ H5 X\VH FRP P XQUY 06 RKHU
RUMGWD
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RSHIDARDYY U-BLHHV DG R \REOL 2, [RAWH\ HOWHIGHS' HHP BHU DG UASHRAIYHD $ GRRXIK WHERP SDQ FRQUGHY/1 2, DXVHXCP HDXUH
R DFRP P XQWV RJFRP P XQUA RSHIDMY SHIRP DFH 12, \KRXTS QRAEH FRUGHIHG DQ DOMIDAYH \R GHAIGRRP H RUGHAFDK | BZ. 1URP RSHIDIY CRAYMEY DY GHAMP LGHG 1Q
DFFREDGAHZ W * $$3 12, H FOGYDQ® BHUR LGRP HDQG H SHOH FDAIRUHY DY GHEIGEG 1O WH UFRGAGDIRQ R 12, \R GHAIGRRP H DG FROMMMZ W KRZ \KH &RP SR V
&2' 0 HYDODMARDOL 2,

$ UWFRAIDIROR 12, RGHARRP HIRA HWHIGS' HHP EHU DG LVDVIRMZV CROIWIQWRADE/

) RUWH\ HOUHQGHS'  HAHP EHU

1HW LQFRPH
3URSHUW\ PDQDJHPHQW DQG RWKHU LQGLUHFW RSHUDWLQJ H[SHQVHY QHW RI FRUSRUDWH LQFRPH
(ISHQVHG WUDQVDFWLRQ GHYHORSPHQW DQG RWKHU SXUVXLW FRVWV QHW RI UHFRYHULHV
,QWHUHVW H[SHQVH QHW

/IRVV RQ H[WLQJXLVKPHQW RI GHEW QHW 2 2
*HQHUDO DQG DGPLQLVWUDWLYH H[SHQVH

,QFRPH IURP XQFRQVROLGDWHG LQYHVWPHQWYV

6WUXFWXUHG ,QYHVWPHQW 3URJUDP LQWHUHVW LQFRPH

"HSUHFLDWLRQ H[SHQVH

,QFRPH WD[ EHQHILW H[SHQVH

&DVXDOW\ DQG LPSDLUPHQW ORVYV

*DLQ RQ VDOH RI FRPPXQLWLHV QHW

2WKHU UHDO HVWDWH DFWLYLW\

1HW RSHUDWLQJ LQFRPH IURP UHDO HVWDWH DVVHWV VROG RU KHOG IRU VDOH

1HW RSHUDWLQJ LQFRPH

TKHIRBZ Q) VD\WYPPDY R 12, [URP WHDCHXIAM DAVHVRT RUKHG | RV RAMHSHIRGY SIWHMS GROW/ LQWR\OB/
) RUWH\ HUHGG' HHP EHJ

5HQWDO LQFRPH IURP UHDO HVWDWH DVVHWV VROG RU KHOG IRU VDOH
2SHUDWLQJ H[SHQVHV IURP UHDO HVWDWH DVVHWYV VROG RU KHOG IRU VDOH
1HW RSHUDWLQJ LQFRPH IURP UHDO HVWDWH DVVHWYV VROG RU KHOG IRU VDOH

7KHSUP O SHIRIP DEFHP HDKUHI RUFRP P XQUEY XQEHUGHYHBSP HOARUUHEHYHBSP HNG-SHIG/RQWHWIIHR FRP SBINRD :  KBIXQE-UGHYHBSP HQAP DI HP HOWP RMRLY CRMC
FROAKRNRO FRVV D) CLOMEXGI HMG FRIVDY/Z HOD/GDH XS SOFH DG UHNBYHY FRP SIUHG\R EXGIHN

7 KHIRTRZ L) \BEGIGHBYWHE&RP SDQ VVHIP HOAQ RUP DIRQDVR WHCADRV\SHALLHG GRIDWIQWWRADDY 7 KHVHIP HOWDUHFIMI LHE EDAHE ROWHLQALYLGKOCFRP P XQW VBN
DV HHP EHU IRUWH\ HOWHOGG' HRHP BHU DG DGOV HHPEU IRUWH\ HUHG-G' HHP EHU 6HIP HQNGQ RIP DIRQ | RUWH\ HWHIG-G
" HPEHU DG KDVEHHQDEWMMG\R H FOGHWHUDCHABM DAMAMKDAZ HHVRT| URP - DAY WRAIK' HHP B RURKHZ MHTXOW\ DVKHTBIRU
\DBID/R ' HAHP BHU D/GHAIEGIQL RM 5 HIO{ VB NSRNRQS ARV
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) ROWH\ HOUHGHG' HHP EHU

6P H6\RH

2 WHJ6\WELQ HG ' HYHBSP HQW 5 HEHYHBRSP HQW

7REO

7RIS HYHXH
6P HOVBUH2 SHDMY ( [ S-OH

SURBHW 7] HY

30 IRD

S5HOW 0 DQMDFH

8 WD/

211LEH2 SHIDIRY/

, QK

0

60P HEVRLH2 SHDIY ( [ SHOH
1 RQ6LP HEVRLH2 SHDMY ( [ SHOH

7RI [ QR

7RO 2,

* URWS HDO{ WM

) ROWH\ HHUHGHG' HHP EHU

6CP H6\RH

2 WHJ6\WEL@ HG ' HYHBSP HQNV 5 HEHYHBSP HQW

7REO

7RIS HHOH
6P HEVBUH2 SHDMY ( [ S-OH

SURBHW 7] H/

30 RD

S5HOW 0 DQMDFH

8 WD/

2 11LFH2 SHDIRY/

, QIUDFH

0

6P HEVRLH2 SHDMY ( [ SHOH
1 RQ6LP HEVRLH2 SHDMY ( [ SHOH

7RI [ QR

7RO 2,

* URW/S5 HIO( WM

) RUWH\ HDUHQGHG' HAHP EHU

6CP H6\RH

2 \WHUBWEL] HG " AHBSP HQWV 5 HGHYHBSP HOW

7REO

7RI HYHQH
6P HEVRLH2 SHDMY ( [ SHOH
SURSHW 7L HY
30 (RD
S5HOW 0 DQMIDFH
8 WD
2 [11FH2 SHDIRY/
,QXIDFH
0

6P HEVRLH2 SHDMY ( [ SHOH
1 RQ 6P HEVRLH2 SHIDMY ( [ SHOH

7RI [ SHOHV

7REOL 2,

* IRWS HXO{ DM
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"RHQ RM) F OXRE(H D O @RIFYDIPRGE D OHIBRHFDHUDKSHU HW KIIQUAGE SR 1S WD QVD BIKDRBVH Y H O R ISWIEEL V F H O QLG IRIRGISW IOHUF L O @ BEEK\L PHIGHR

DOORFDWHG WR D UHSRUWDEOH VHIJPHQWXR GRQ DROW RKHWHHG W\H HIQGXIKE LMFHP EHU DQG UHVSFE
'RHY RWQ F OQXRGH D O 0 B RWMBNIS\DDRQW@H RIGORAG H Y H O RBR @I @\WW QIRJARDAWIBYGY DW H DQG IRWKHDH@GHEGHPEHU
DQG UHVSBRWLKHOE IRU GHYHORSPHQW JURVY Q@G DO IRWUWWMBKMHH\HDUY HQGHG '"HFHPEHU DQG
SN YDHE&RP SHODNRO3OLV
7KH&RP S V3ORLFOGV DR DXAKRU DNROR MMXHWKOW R WHERP SR VARP P RQURAN SDUYDOH SHMDH $W HHP B \KH&RP S KOG \KDBH

WP DQQ) DYDDED! R IMKH XQEHWH 3@ H FOMYHR KDWY WDAP D BHIMKHG R \DM\ FXUMD® RAMBQAQ) [V DB/ KK DV RN RSWRQY RUSHIRIP DGFH L7 DB 7KH 3MQ
SURMGH/ | RUHTXW [ DB/\R DARADMY RILFHY QRO HP SR HHAUHRRY DQGRM-UNA. SHIRQIHOR WHERP S0 DG IWAKEMGDUHVIQWHIRP R UAKRAG WRAN. UHAMEMG VAN
XQW RN ROMNRQY/ WDNDOT DV IGFHOMHWRAN ROWRY/ 62V XQ@EUBHAIRD R \WH&RGH QRO TXOM LHE WRFN RSWRQY WRFN CESUHALDIRQ WKW DQG SHIRUP OgFH [ DB/
[P R RKHY 7KH3@QH SVIQ KRZ HYHUEH RMIWH SLDIRQWHERP S H SHAVR CP HIG\WHSDQRUDGRSWDQH. STQWRDIRZ. | RUFRQMXHGIUWQVR HIXW [ OB/

7KH&RP SIQ VKD EDVHG FRP SHODIRQ | TP HZ RUN LGFOGHY DORXOOUMMARG WEFN [ LB/ DOG P XA HIUSHIRWP DFHDY DB/ WH 3HIRP DFH$Z 0B/ 7 KH DOQCOUAKIRMG
RN YHUVRYHUDWUHH\ HOUSHIRG DARCHWULG SH\ HU' ) RUDQQCOUARIRAG RN [ OB/ LQ@HK R BMEMG WRAN DQRIILIFHUP D HBRAR UFHYH XS \R R WHLY O YOOH
IQICRUP HOVR LQWHIRP R WBFN ROMRQY Z KIFK YHIVFRQUMMOAZ 1\ \WHUAIRAMG WRAN [7 OB/ $ QOO WHERP SIQ JUIQWD\BIHADP BHUR SHIRWP DQFHLY. DB/ Z W
\WH XQP DM L7 DG GHMP LGHG B, WH\RIDWOHRTHJHMODR WH&RP SDQ VFRP P RQWRAN DQG RURSHIDIY SHIRP DGFHP HUEY P HDAXUHG RYHUD SHIRWP DQFH SHIRG R \KMUH
\ HOW 3HURUP DFH XQW HOHS DAVKH HIG R \WH P HDKUHP HWGHIRG DUH VHAVBG LQ I X YHWAMG KDWY/ R FRP P RQ WRFN OQG D SD P HAR D FDK [P RQABSUIHINY CFRXHG
AYLEHIBY R HWHS SHIRWP OOFH 2 DB/ 7KH &RP SIQ JUDQMS \KSSBP HMBDWRRN RSURYY 1Q ) HELXDY WDAKDYH D\MQ\ HOUVMP DQG FTll YHWAG RQO DK 7KH
ROWRQYZ HIHIUDQME DADQH HAVHSUFHWDATXOBG\WHFBRMQ) WRAN SUFHRQ\WHIWQADMZ W UASIHOVKDAQ) P ROKARH HIVHWHRSIWROLL WP LDMG Z DKRWDHDG
Z IGOKDHXQMOAHH SILDARQGOMVRH HFAVHWHRSNRQ/LL KH UANH

) RUSHJRIP DFH$ Z DB/ DIWUWH LK HDUR WH SHIRUP DGFH SHURG 11 D HP SBR HHV HP SBR P HQAP LD RQ CFFRXQAR. GH-DIN. GMCELOW UANHP HQWVRUVKLP LCDINRQ Z IWKRXA
FDAOH WH HP SE HHV\BLIHAS UDQAZ LQDEH SUR UDMG EDVHSE RQWKH HP SR HHV VHLYLFH WP H GAUQ) \WH SHURUP DQFH SHURG 7 KH 1 LQDOSD) RAY EDHG RQ CAMDIOSHIRWP DOFH DAZ KIFK
WP HWWH XQWZ LOEHFROYHWG LOR KD/ DGG DSD P HWR - DFDWK TP RXQIVRULFRUXHS G YLGHIBY EDHG RQDRXDOSHIRIP DOFH ) RURKHRLP LQDIY HYHON SHIRIP DFHLY. DB/0H
JHHDD |RIHWG

, QRP DNRQZ LW URSHRAR WRFN RSWRQ/J UDQMS XQAHMH 3 @QLYDVIR®BZ V
© HIKWGDYHDIH
H HAVHSUFH
2 SWRYY SHIRSWRD

2SWLRQV 2XWVWDQGLQJ DW 'HFHPEHU
*UDQWHG
([HUFLVHG
JRUIHLWHG
2SWLRQV 2XWVWDQGLQJ DW 'HFHPEHU
*UDQWHG
([HUFLVHG
JRUIHLWHG
([SLUHG
2SWLRQV 2XWVWDQGLQJ DW 'HFHPEHU
*UDQWHG
([HUFLVHG
YRUIHLWHG
2SWLRQV 2XWVWDQGLQJ DW 'HFHPEHU
2SWLRQV ([HUFLVDEOH
‘HFHPEHU
"HFHPEHU
"HFHPEHU
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$00 RSWLRQV DUH IURP UHFLSLHQW HOHFWLRQV WR UHFHLYH D SRUWLRQ Rl HDUQHG UHVWULFWHG VWRFN D.

7TKH&RP S0 XVHEWHYCDAN 6 FKRBY2 SWRQ3UAQ) P RG-OR GHMP LCHWHIUDQAADM I UYDOHR RSWNRY/ 7 KHDWXP SWRQVXVHEDHDYIRBZ V

'LYLGHQG \LHOG
(VWLPDWHG YRODWLOLW\
5LVN IUHH UDWH

([SHFWHG OLIH RI RSWLRQV \HD
(VWLPDWHG IDLU YDOXH

7 KHIRTBRZ LQJ \XP P [ HWAKHH HIAVHSURHY DG FRQMPXIOIYH/R ROWNRY/RAMBAQ) D/R ' HAHP BHU

: HIKWG$ YHDIH
7KH3@Q 5 HP DQQI & ROMDRAMDOYHLP
1 XP EHUR 2 SWRY/ 5DQH ([ HAVH3UFH 1Q\ FOWV
2 SIRY RWBZEQ DV HHP BHU KOG DO LQNIQUF YDOHR 2 SWRQ/H HIRMCE®! KDG DQLQUIQIF YDOHR DG KOG DZ HIKWMG DHIIH FRQMPMION HR

\ HOY 7 KHLQNMQUF YDOHR ROWNRQ/H HIFMVHGXQGEHMH3 TG DG ZDV DG UASHRARYHD
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,QRP DIRQZ L\K UASHRAR SHIRUP DOFHLY. DB/ JWDQAGLYDYIRTBZ V

: HIKWG DYH DJHJ UDOAGDMI DU
3HJIRP DOAHDZ DGV YDOHSHJDZ DG

2XWVWDQGLQJ DW "HFHPEHU
*UDQWHG
&KDQJH LQ DZDUGYV EDVHG RQ SHUIRUPDQFH
&RQYHUWHG WR VKDUHV RI FRPPRQ VWRFN
JRUIHLWHG

2XWVWDQGLQJ DW "HFHPEHU
*UDQWHG
&KDQJH LQ DZDUGYV EDVHG RQ SHUIRUPDQFH
&RQYHUWHG WR VKDUHV RI FRPPRQ VWRFN
JRUIHLWHG

2XWVWDQGLQJ DW "HFHPEHU
*UDQWHG
&KDQJH LQ DZDUGYV EDVHG RQ SHUIRUPDQFH
&RQYHUWHG WR VKDUHV RI FRPPRQ VWRFN
JRUIHLWHG

2XWVWDQGLQJ DW "HFHPEHU

5HSUHVHQWV WKH FKDQJH LQ WKH QXPEHU RI SHUIRUPDQFH DZDUGY HDUQHG EDVHG RQ SHUIRUPDQFH DFK

7KH&RP SO JUDQVSHJRP DFHLY DB/EDHGRY L WH\RBOKIUHKREHIBIMO P HMFVI RAKHERP SDQ VARP P RQWERAN RU (L 1L.CDGADCP HMFY UHIDMG\R RSHDIY SHIRWP DIFH
GHADAHAYDOHDQG GYHIIHP HMFVR WHERP SDQ 7 KHQKP BHUR- SHURUP DOFHILY. DLGYJ DM WDADUH EDVHE RQURIBOWDUHKRTH UM QP HMFY DQG | LQDGADCP HMEYDUHDY | RTBZ V

7RWDO VKDUHKROGHU UHWXUQ PHWULFV
JLQDQFLDO PHWULFV
7RWDO JUDQWHG

7KH&RP SDQ XVHGDO RQM&DUIR P RGHOR DWHRK/WH FRP SHQUDINRQ FRUWWDWRADMS Z LW WH SRIINRQ R WH SHIRUP DORH 7. DBV I UDQIMG | RUZ KLIFK CRKIHYHP HOAZ LOEHGAMP LCHG R
XMQ) \REDKDUHRTGHJUHAM D P HDXUA/ 7 KHDWXP SRV XVHE DHDVI RBZ V

'LYLGHQG \LHOG

(VWLPDWHG YRODWLOLW\ RYHU WKH OLIH RI WKH SODQ
5LVN IUHH UDWH

(VWLPDWHG SHUIRUPDQFH DZDUG YDOXH EDVHG RQ WRWDO VKDUHKROGHU UHWXUQ
PHDVXUH

(VWLPDWHG YRODWLOLW\ RY HUL VYWKRIUQ E IDHO RY RMDRCE/D8_G! WY IRMGDBEWIL @1 W \

) RUWH SRINRQ R WH SHURUP DGFH 07 DUB/ JUIRAG | RUZ KLFK DAKLHYHP HAZ LOEH GHMP LGHG B\ XMQY | LCDGRDOP HMFY \KH FRP SHODIRQ FRWZ D/ EDHG RQ 0 DYHIDIH JUIQAEDM
YOOHR s8] IRUWH\ HOWHGG' HHP B s8] UASHRRMHD COG\WH&RP SDQ VHMP DMR FRSRUDM CFKLHYHP HOVRUWHI LQDGROC
P HUFY
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,QRP DINRQZ M UHSHRAR URXRMG WHRAN J UDQMG LY DV | RTBZ V

: HIKWG DYH.DIHJIWDQACDMI DU 5 HAMPMSG WRAN \KDUH/ FRQYHIOMG
5 HIMPMS WRAN \KDLH/ YDOXHSHI\KDLH IURP SHIRWP DORHDZ DUV

2XWVWDQGLQJ DW '"HFHPEHU

*UDQWHG 2
9HVWHG

JRUIHLWHG 2
2XWVWDQGLQJ DW '"HFHPEHU e
*UDQWHG 2
9HVWHG 2
JRUIHLWHG 2
2XWVWDQGLQJ DW '"HFHPEHU 2
*UDQWHG 2
9IHVWHG 2
JRUIHLWHG 2
2XWVWDQGLQJ DW 'HFHPEHU 2
7REDHP SBR HH WRAN EDHG FRP SHODIRQ FRUHRIQ] H3 1O LGFRPH Z DV DG IRUWH\ HOY HG-G ' HAHP BHU DG
UAGHRRMHD DOGVRICFCSMIT] H3\WREN EDHGFRP SHODNRQFRWZ DY oG IROWH\ FOWHG-G' HHP BHU 05 UASRHD
$W HHP B WHIHZ D/D\RBOXQUHFRIQ] H3FRP SHODIRQFRIR 1 RUXQYHXAG WAAMEWG RN WRAN RSWRQY DG SHIRP DOFHLY DB Z KIFK LVH SHAMGWREH
UFRIQ] HSRYHUDZ HIKAGDHIJHSHIRGR  \ HOW 7KH&RP ST BYHYH/DQ SUMRAOD BFRIQ] HEFRP SHODMROFRWRU RIHWMUB/DAKH. RFPXU
( P SR HHEEAN3 XURDVH3 @Q
JQ2AREHU  WHERP S DGRSMGWH 1 R4 XDUIHG( P SR FHERAN 3XUADH3MY D/OP HGHS WH (633, QUDD \KDWR FRP P ROWEFN Z HHUAHYHG
IRUMMOGRH DQGDVR * HAHP BHU WHHDH KD/ UHP DQQY DYDAOE®H| RUMBOGFHXQGHUWH( 633 ( P SR HVR WHERP S0 JHHID CUHHIILEGIVR SDUMASDM

IQWH( 633 I DVR WHOWD R \WHISSIFLEGISXUKDHSHIRG WH  KDYHEHQHP SR HGE\ \WH&RP SDQ | RUDABDXRCHFDBOEDUP RQK 8 QGHUWH( 633 HIJLEGIHP ST HVFAIQ
CFIXUH\KDBVR \WH&RP SD0 VFRP P ROVIRFN URXIK SO IRTGHAIRYY \KEMPAR P [ LP XP SXUAKDH @P LMIMRDY GAUQ) \BTR SXUKDH SHIRGY 7 KH I LMBXURKDH SHIRG BHILQY
D00V DGHB/-XH  DGWHVHREGSUKDHSHIRGEIIQ/-X®  DGH®BY HAHP B 7 KHSXURDHSUAHI RUFRP P RQWBAN XQEHMWHSTIDW R WHGWHUR WHIDU
P DMHANOOHR \WH&RP SDQ VARP P ROWHFN ROWHI LIMRUWHOWED R \KHOSSIFCEBGISXUAKDHSHIRG 7 KHRTHIQ) GOMY/ SXUKDHGM/DOGGADIROR SXUKDHSHIRG/P D EH
FKOQIHG U \KH FKOQIH LV DORXGAHS SURUWR WH BHILQQQ) R \WH DI HRMG QDM RU SXUKDH SHIRG 7KH &RP S MWKHG DG KDWY OQG WFRIQ] HG
FRP SHODMRQ H SHOH R DG XQEHUWH (633 IRUWH\ HOY HOGHG ' HAHP EHU DG UASHAMHD 7KH &RP SDQ CAFRXQN IRU
WDQUCRIRQY XQEHWH( 633 XMQ) WHI QUYDOHP HARG SIAFUEHGE, CFFRXQIY) JXLADCFH CESTFEBIR HIMA/ARDAVHHP SBR HHKDUHSXUKDHSTRY

5 HIMG3OWS WDQIHP HOW
8 FRORICDMG( QMY

7KH&RP SDQ P DO HY XQARQURICDAG U-DCHABAM HMY DQG SURYLGHY RIKHUU-DOHABAM UHDMAG \HYLEH/ AR WLLG SO/ IRJZKLFKIWI!-FI—LYI—VDM—W’ DEIHP HQVSURSHMY P DIHP HQW

FROMKANRY GHYHIRSP HADQG UHEHYHIRSP HQWHHURYHAH ) URP \KHVH HQIMEY \WH&RP SO HOGHG | HHVR IRUOWH\ HWHGG' HHPEHU
DG UASHRAYHD ,Q DEAMRY WH &RP SO KOG RAMBAQ mmmmzmwmmsmﬂmpmwmmvﬂ DG
D/R ' HHPEU DG UAS-RHD

" LWHARUERP SHRDIRD

" IHARY/R WHERP SIQ Z KR DWHDBOR HP SR HHAY UHFHYH (R DEAWRDOARP SHOWDIRQ | RUWHUVHYIFHY DV DAUHRARU ) RTBRZ Q) HIFK DOXBOP HY R WRANKRTEHY QRO HP SB HH
AQUARY UHHYH L DQP BEUR WKOW R URXIRMS WRAN - RUGHHUHG WRAN XQW KDYIQJ D YOOHR DG L DADK SDPHMAR D CEH 1Q HIXCOTXDYWMO®

LQIBTR HOVR
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7TKHQP BHUR \KDWWVR URNRRG WREN - RUGH HUHS WRAN XQW LV FDBXOKMG BEDVHG RQ WH FBRMQ) SUFHRQWH@ R WHIZ. DG 1 RQHP SR HAUWRRY P D HBRAR

UFHYHDORUDSRMRQR FDK SD P HWWIQWHIRP R GHHUHEWRAN XQW $ GAMREDID WHGRQ H HRXWYH & KDILP DQ UHAHYHY DQ DBAWRCDCDQM0 HHR S0 CEGILQHTXIC
TXOUMD LOABTD HOVR WH/ HIG, QE-BHIGHO LUHARUUHAH.YHY/LO KH 0. U D D DEAMRDODOAM0 HHR SO CEGILQHMXCOTXDUMD LOKIED HWR WH
ROHP SR HHAUWRRUVHYLQY D/\KHFKOLSHYIROR WHS XAW&RP P IWkH UHFHYHY DQ DEAWR DCOXO0 HHR SHU\ HUSD: CEGHLQ HIXOOTXOWMD LQABED HOVR WH
QROHP SR HH AURARUVHYIQ) DY WH FKOLSHIRQ R WH &RP SHDINRQ &RP P 1WkH UHFH YHY DQ DEAWRDODQ0 HH R SHU\ HOUSD: CE®H LQ HIXOOTXOWM® LOXNED HOV R

DIGWH 1 R LD * RYH(DGAH DG &R SRUDM 5 HSRUELON DQG , QYHAR HOADJG ) LCDQFH & RP P IWH FKOULSHYRQY UHAHYH DQ DEAMRDODOQMO HHR D EGILQ
HIXOODOUWM® LOABED HOVR
7KH &RP S0 UHFRLEHG QROHP SB HH GUHARU FRP SHODIRY H SHOH UHDMY \R UAMPRG WRAN JUDQNV DQG GH HUHG WRAN XQW 1O \KH [P RXQAR

IROH\ HDWHGHG' HHP BHU DG UASHRMWHD DVDFRP SRHR JHZH.ICDOG OGP [QMABYHH SHOHRQWHIFFRP SO0 QY &Rgmmmewww
R &RP SUKHQLYH, GRP H ' HHIHG FRP SHODIRQ UHIDAY VR \KH/H UAXUEAMS WRAN J LDV DOG GH HIHG WRAN XQW\R QRO HP ST HHALRRY Z D/ DG
RO HHPEHU 3ec] UASHRRYHD UHSRWGDVDARP SRHMWR SUHSTIGH SHOHYDQGRKMHUDKHIVROWHIFFRP S0 1Q) & RORIEDAMGYDDFHEKHV
) DU OH

) LODCADD QWAKP HOWE DWIHS DY DUD DOH
" HIYDAYH) LCDGADO QUKP HW

+HILQ) " HIYDAYHY DU FOUHS DAVDUYDOHIQWHERP SO0 VI LCDGRDOWBAP HQV 7KH&RP SIQ P LGP 1] H/IWFBHEWIM ROWHAHWIQLRANRY/E. G-I Z W P DU FUIAE RW
ILCDOADOLQMMANRY/Z KIFK KDYHDQ$  RUBHIRUFUHAWDMY) B WHEVIQEDG  3RRIVS DYV URKS RUHTXLYDBIVOQG P RQVRY\WHFHAWDMIVR  ARXQMEDMAY DQG\WHH SR
R WH&RP SIQ WD) MQIGIHIMY 7KHERP S0 EHINYH/WHONHIKRRGR WD LQ) GRKFVIURP FRXQAMSONY GRISHIRIP DFHLY WP RM 7 KH&RP ST GHMP LGHS\KDAKHP DVRIMW
R WHLOSXWXVHG R YOOH (W GHIYDAYHY | DAY MQ/ HHD R \KHI DLUYDOHKIHIUAA XK DVIQMANDM WP \R P DMIMY DOG YR 7 KH-+ HEILQ) ' HIYDMHY FUAVWDODNRQ
DOVA HOVDRRADMG Z LW W GHIYDAYH/XVH/ HYHD  LCEXN \VKFK D/ HAP DMVR PXUHQNFUHIVWSUHIG/ Z KIFK WHERP S FRIFOGHS CUHQRALI QU LFDOAS VD URKOMKHERP SDQ
GHMP [GH3\WDAWGHIYDAYH YOODMRQY DHFDMI LHELQ/ HHD R \KHI DIUYDDHKIHIK

7 KHIRWZ LQ) \BEGI\XP P Ol H/AWHFRQRICDMS GHIYDRYHSRMWMRQVDY HAHP BHJ ROYLQWRAMBY

1 RQ GALIQDMG + HIIH/ &DK) ®&Z +HIH
, QMHXB DM& DBV , QMRS DM6Z DSV

IRWLRQDO EDODQFH

:HLJKWHG DYHUDJH LQWHUHVW UDWH 13
:HLJKWHG DYHUDJH FDSSHG VZDSSHG LQWHUHVW UDWH

(DUOLHVW PDWXULW\ GDWH JHEUXDU\ $SULO
/IDWHVW PDWXULW\ GDWH -DQXDU\ $SULO

JRU GHEW KHGJHG E\ LQWHUHVW UDWH FDSV UHSUHVHQWV WKH ZHLJKWHG DYHUDJH LQWHUHVW UDWH RQ
7 KHIRWZ Q) GHUYDRYHCRRYW RAPXAUHG GAUQ) \WH\ HIUHGHG' HRHP BHU

f  7KHE&RP S HOMIGLIQRIQMMWDM\Z 05 DI UWHP HOVZ W DQRIRIDICP RXQIR R UHBFHWHLP STAAR YDUCELQON LOLQMMNDM/ROWH7HP / RDQ Z KIFK
WH&ERP SIQ H SHIW\R WP DQRAWEIAQ) \WUIRJIK P DM R WH7HP / RIQ

$ QFRIHAR)Z W \WHIMKOFHR WHERP SIQ V XQHXUHG CRMIOQ-XO PDMIQI LQ$XIXW  \KH&RP SO) \MP LCDAG R LQMMINDM
\Z 08 DI UHP HQV G QDG DV DK 1 BZ. KHEIHVR WHLQAMAXIDAM YDUCELOMW RQWHIMAMOGFHR WHXQHRXUHS GRMY UHFHYLQ) SD P HOVR 1Q-XO ZKFK
Z L@EH WFRIQ] H3 RMHWHAHR \KH XQHRXUAS QR DV D UHGAIRQ LO WH HIHRAMH LOMAXMDM 21 \KH IRZ DG LQMIADM\Z 05 DIUHP HOW \MP DM

Z HHHOMMGLOR GUQ) \WH\ HIUHGHG' HAHP BHU
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7KH&RP SO KDV GH HUMHG \WHH I DOV LQ CFFXP XS RMHUFRP SUHKHUYH LGRRP HRQ\WH CAFRP SDQ LY & RORIEDAMG YDDIFHBKHV DG LY BFRIQ] LQ) WHLP STRW
DVDFRP SRCHWR LQMBWW SHOH GHARYHOWHMP R \WHUAS-AYHKHGIHSGEW

t QFROHANRYZ W \KHIMKXOFHR \WH&RP SDQ V XQHUGQRWIQ HHPEDU  PDMIQ IQ' HHPEH WH&RP SDQ HOMMG LOR DQG \MP LCDMS
R IQMAWDM\Z 08 DIUHP HOV GRMIDME DV FDK | GZ KHEIH/R \KH LQMBWADM YOUCELAW ROWKH IWKOGFH R \WH XQHPXUHG QR UFHYIQ) SD P HOVR
QIRMHPEH)  ZKIKZ LOEHUHRIQ] HS RAHMHAHR WHXQHRXUHE GRMYDY DUHSANRQLOWHH | HAMWHLQMIXVDM 7 KH&RP SDQ KDVGH HIHG\WHHJIDQ/

1Q CARXP XDWNG REHJFRP SWHKHULYH LCARP HRQWH CFFRP S0 1QJ & RQRIEDMG YDDFHEKHV DG LY UHARIQ] LQJ \WH P SCRADY DFRP SRHOWR LOMIRNH SHOH CHARYHY
\KHWP R \WHUASHRWHKHZIHGGEW

7KH&RP SDQ KOG FHMEIQ GHYDIYH/ GRAGHLI QDG DY KHGI H/GAUQ) WH\ HOWHIGG' HP BHU DG |RUZ KLFK | IUYDOHFKOQIHY/GAUQ) HIFK R \KHUAS-RAYH
\ HOYZ HHGRAP DMICD

&DK 1GZ KHEIHIDQ/ BFDMILHG | RP CFRXP XDMG RKHUFRP SUKHOLYH LGFRP HIQR HDQQIV'Z HH oG IRUWH\ HOWHIE5' HRP B DG
&DKIGZ KHEIHBWHY UFDWL LHS 1 URP CFRXP XDOME RKMHUFRP SUKHLYHLGRRP HIQR HUQQIVZ HH IROWH\ HUHGG' HHP BHU

7KH&RP SDQ CONASDAY UFDMI\ 1) CSSUR LP DAD R GUKHEILQ JOQ/IURP CFRXP XM RKHUFRP SUHKHMYHIGFRP HIQR HOQQIVZ MMQWHQH W P RQNVDVID

RINVANR\WHKHZIHG WP GAUQ) \MYV SHIRG

) LCDCA DO QWKP HOV RA&DWIHG DAY D9 BOH

&DK &DWK ( TXAYDBRVDQGES5 FANRMG & DK

&DK FDK HIXLYDBINDQG WKMAMS FDK EDDGRHY DUH KHI Z W YDURXV | LADGADOLOMBANRDY Z MO CFARXQN AL GHG\R SUVHYH SUCASDD 7 KH&RP SDQ. P RARY FUHAWDIIVR
WHAH | LCDGADOLQANMIRDY DG \WH FRGAHOADIRY R FDK AWK HIMXLYDIHWV DG UWAKMAWG FDK EDDGRHY/ Z W D) RQH 1 LCDGADOLOMYMANRY DOG EHIHYHY \WH ANHIKRRG R WD) QY
P DAUDOBRWHY UHIDMG VR FDK. FDK HIXLYDBOADQG UMK FDK EDDIGRH/LY P RM &DK FDK HTXLYDBON DQG UAMRMS FDK DuH FOUIHS DAKHUI CFH TP RXQN Z KUK WHDWREIE®D
DSSR LP DMWHUI UYDOHYDQG DM/ HHD Z MQ\KHI LUYDOHKIHDA

2\WHJ) LQDQADQ QMKP HQV

5 HQV DQG RKHUWFHYCEGY DQG SUEDIG H SHOMY CFFRXQIV D5 FROMKARY SD CEG! 06 CFRXHS H SHHY DG RMHUQCELOUWA/ DiH FOUHS DAKHUI CFH CP RXQN Z KIFK UWDRIED
DBSUK LP DMWKHUI DUYDOHY 7 KH&RP S GRMIP LHG\KDAW RV UHFHYCEGVCSSUR] LP DI CUYDOH EHFDAHLQMMNIDA \ LHTB/D0GRKHAP VOHFROMMANZ 1K LQMIMNDRY
\ LHIB/ 05 REHAMIP VRXUH® DYDOEG RUMP LOULQIKP HW DG DHFRMGHIHS\WR EHD/ HYHD SUFHZ WMOQWHI DIUYDOHKIHDFK

( TXWBHRXUMEY

7KH&RP SDQ KDV GLHAWATXLW LOMNR HOVLQ WL SOV SURSHW \WAKQREJ\ FRP SDQHY 7 KHVH LOYHR HON DUH CRFRXQAMS | RUXMQY WPI—D&(LB-PFQ/\E(W@NMII)SD.HYIIN—GD/\
\WHP DHABUFHR  REVLYCEGIMIQIRMRY XU WH\ HOWHIGHS' HHP BHU see) WHERP SIQ UFRIQ] HG XQUDT H3JOQVR

UASHARMHD  UHDAMG\R\MHVHLOYHWY HOV Z KLEK Z DV HBRUMG DVDFRP SRHR LGFRP HIURP XQFRQRIEDALQYHAR HONRQ\WH CFFRP SO0 QY &FQR]B)MBG\NNJI-QN
R &RP SUKHQIYH, GRPH$ VR * HHP BHU WH&RP SDQ KOG UHFREHE PP XOYHI CLUYDOH DXV HOVR | RUXQUHDT] HG.J CLQV/UHIAGAR HIXAU VHRXUMEY/

, GBERMEHY

7KHERP SIQ YDOH/IW 1 H3 UDM XQHRXUHG G-EWAMQ) TXRMS P DNHABUFHY D/ HYHD  SUFHZ WLQWKH I DUYDOHKIHIFK.  7KH&RP SIQ YDOH/ IW P RMDIH CRM/ SD CEG! WH
7HP / ROQDOG D) RAMBDAQ) [P RXQN XQGHUWWH & UHAW) CFLOW DG &RP P HADD3DSHU3WRIUP XMQ) D GVARXQMS FDK |GZ DDOMY RQ \KH H SHAMS FDK IGZV R HIFK
LOXNKP HOA7 KLY DO MY UH GRV\KH FROMPXDOMP VR \WHLOQWIKP HOMQFOGQ) WHSHIRG\R P DIMUMNY DQG XV REVHYCE®! P DNHAEDHGLBXW [FOGQ) LOMINDMPXYHY 7KH
SURHW DOR FROUGHY FUHAWWYDODIRQ DAY HON \R DESURSUDMD UH GRAIKH &RP SDQ V GRGBHIRIP DIFH UM 7KH &RP SDQ KDY FRIFOGHS WDAIKH YODH R W P RMDIH CRAY
SO [EG! 7HP / ROQDQEDQ RAMBRAQ) [P RXQNVXQEHWH & UHAVY DA DQGE&RP P HADDBDSHU3UWRIUP D/ HYHD  SUFHYDVAKHP DNRUMY R \KHLGEXW XVHG VR YDOH LW SRUMRQ/
|DOY MQ/ HHD R \KHI CLUYDOHKIHIDUK
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) LADCADO QUAKP HOVO HDXUHG' WFBRHEDYY DIUO BOHRODS HRXUWIQ) 9DUV

7KHIRTRZ 1) \BEGV\XP P D] HWKH FIWI LFDARQ ERE HHQWHWUH GYHY R WHI DUYDDHKIHIFK. R WH&RP SDQ VI LDGADOIQWIKP HOWP HDWKUHG RUGVFRHE DAVOUYDOHRQD
UHPXULQ) EDVY GROLY/LQ\KRADB/

 HHPEHU
4 XRMG3UF BLIQULFDQV
1Q$ RAYH 2\WH) BLIQUIFDQW
0 DINHWIRU 2 EVYCEGH 8 QGREVHUYCE®
7REQ OU , WHV QW :
" HAUSWRY 9DOH HHD / D / D
$VVHWV
L QYHVWPHQWYV
1RWHV 5HFHLYDEOH QHW 2 2
7R WD/ HW V 2 2
/LDELOLWLHYV
,QWHUHVW 5DWH 6ZDSV /LDELOLWLHYV 2 2
L QGHEWHGQHVV
JL[IHG UDWH XQVHFXUHG GHEW 2 2
ORUWJDJH QRWHV SD\DEOHRHWRPRBQFLDO 3DSHU DQG 2 2
7RWDO /LDELOLWLHV 2
* HHPEHJ
4 XRMG3URY BLIQULFDQN
QS PAYH 2WHJ 6LICULFDOW
0 DINHVIRU 2 EVHYDE®H 8 QREVHYCE®!
7REQ OU , WHV W , COXW
" HFUSWRY 9DOH RO / D / D
$VVHWV
L QYHVWPHQWYV
1RWHV 5HFHLYDEOH QHW 2 2
1RQ 'HVLJQDWHG +HGJHV
,QWHUHVW 5DWH &DSV 2 2
,QWHUHVW 5DMWHWYDSV 2 2
7R WD/ H W V 2 2
/ILDELOLWLHYV
,QGHEWHGQHVV
JLIHG UDWH XQVHFXUHG GHEW 2 2
ORUWJDJH QRWHV SD\DEOH DQG &RPPHUFLDO 3DSHU 3URJUDP 2 2

7TRWDO /LDELOLWLHYV 2
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EXEHTXHN YHOV

7KH&RP SIQ KDY HYCODME \KEVHIXHIMYHV WIRIK WHEMROZ KK \WMY) RP . Z DVILGG \WHEMRQZ KIFK \MHHI LCOGRDOWTA HONZ HIHIWKHS DOGLGHQNLHG \WHIAP V
BHZ IRUGVPAMRD ,Q  \WH&RP SO KOGWHIRTZ Q) R

T ,Q-DQMY WHERP S \RG$ YOBQEXQHNRZ HY GFDMGLQ60D) AV &$ FROEQQ) DD HYKRP HVIRU
Q) HLDY WHERP S0 \RGB$YOBD:  KIWM3MQ/ GFDAGLO:  KIM3MQY/ 1< FROEQCQ) DS HWRP HVIRU

i )P -y WURIK ) HEDTW WHERP S UBXUKDHG \KDW/R FRP P RQWIRAN DADQ DYHIIH SUFHR SHMKOH LFOAQ) 1HY IRUD
\RIDR XQEHUWH BVRAN 5 HEXUAKDH 3URIUP 2 Q) HEDXW WH &RP S0 WP LCDMS \WH WP DIQQ) DANRU DARQ XQGEHJWH BVRN
5 HEXUADH 3URIUP DG DGRSAG D Q7 IRAN WEXUADH SIRIUP XQEHJZ KIFK WH &RP SDQ P DL CFTXULH KD R LW FRP P RQ RN LQ RSHD P DINARU GHIRIDMG
WMEQLRNRYY XS \R 0Q DI UHIDM SXURKDH SUFH R WH®  G\WINSHEXURDH3WRIUP  3XUKDH/R FRPPROWRINXQGUWH  6\RFN 5 HSXUKDH
3WRILP PD RAAXUILRP WP H\R WP HDAKH&RP SO IV GMVUAIRY 7 KHWP LQ) DG CRMDOQP EHUR KDY UHSXURKDVHG Z LODGHSHIG RQD YDUHIV R | CRAYLGFOGQ) SUFH
FRUSRIDM DOG U XY BN HONV P DNHAFRQEMR)Y QG RMHUFR SRUDM QNXGW BN HWDGG SURIMAY 7KH  6VRAN 5 HEXUKDH3UWRILIP. GRY QRAKDYH DD
H SWMRQADMOQGP D BHVKSHIGHERUP LDAMGDAI). WP HZ WWRXVWBURUCRIFH
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$9%/ 21 %< &20081,7,(6 ,1&
5($/ (67$7( $1' $&&808/$7(' ' (35(&,$7,21

" HRHP EHU
" RIDW/IQWRADGY
, QUDCE RWV 7RECRRW
[tote)] &RW [t te]
SROMKAMRY  BXEVHTXHQW &ROMKAIRY 7RECRRW  7RECERW
16) W o) 1HAR 1HR <HUR
R / DOGDXG LRI $ FTXMWRY / DEGDG 3URILAW SFXPXDMG  $FRXP XDMS  $ FRXP XOWG &FP SBURD
&RP P XQW &IW DQG WM KRPH/ ,PSIRHPHV P HW &ROMWXAMRY PSIRMPHOW PSIRHPHQN  7REO ' HBUADAIRY ' HBUHADARY ' HSUHADWRY ( GPXPELDGRH  $FTXMURD
630 ( 6725(
1(: (1%/81°
$YDBQDV H IQWQ /HIQWQO0 $ 2
HH: 1P LQWQ D IPIQWQO0 $ 2
HOHV4 XIGR AN 08 2
HOHY: 1P IQWY: BV D IPIQWQO0 $ 2
$ YDBRQDA KH3LHA@Y 30PRXK 0 $ 2
HOYHV3HERG 3HERA 0% 2
$YDBQDWAIRGEHQM)  %IRG 0 $ 2
$ YOBQDARKHA@W L@ EKHAQW L0 $ 2
$YDBQDW H QW+ L@/ HIQWQO0 $ 2
$YOBQS$ ARQ $AMQO0 $
$ YDBQDAWH+ LQIKTP
6KIS\ OG +IQIKIP 0'$ 2
$YDBRQ$ AR, , $RAMQO0 $ 2
$YOBRQ1 RIWERRIK 1 RWERRXIK 0 $ 2
$YDBRQ( [ HMJ YRIRQ 0 $ 2 2 2
$YDBRQ1 DIAN 1DMNO $ 2
$YDBRQD/S WHP EO 5RZ 6RPHN@ 0 $ 2
$9% 6RP HYL@H 6RP HYGBI 0 $ 2
$9% UTANYD YRIQ 0 $ 2
$ YDERQD/BUKGHMICE HQM)
" YRIRQ 0 $ 2
$YOBQD/BUXG-QIIRHQM),  YRWRQ 0 $ 2
HOHV/OUIIRQ 9UIQIRQ 0 $ 2
$ YDBRQIUXUIQI\RQ YXIQIWQ 0 $ 2
$YDBRQO DERRXIK 0 ERRXIK 0 $ 2
$YDBQ1 RN 6\TIRQ YRIRQ 0 $ 2
$YOBQ) UP LQIKTP )UPIQKP 0 $ 2
$YDBQ4 XQR AXNER 08 2
$YDBRQ( DIRQ B6RXN( DIRQ 0 $ 2
$ YOBRQ5 HUGHFDARH
+IQIKIP 6KIS\ DG +IQIKP 0'$ 2
$YDBRQ6XEX 66X 0 $ 8
$YDBRQEDIXV 6DXIXV 0 $ 2
$YDBQ1 RZRRG 1RZRRGO $ 2
$YDBRQO DERRXIK,, 0 ERRXIK 0 $ 2
$YDBQ( DARQ,, 6RAN( DIRQ 0 $ 2
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$9%/ 21 %< &20081,7,(6 ,1&
5($/ (67$7( $1' $&&808/$7(' ' (35(&,$7,21

" HHHP EHJ
' RIDW/IQWRA\DQGV
 QUDOR RWW 7RECERIV
IXEQ) &RIV YXITHQ)
SROMKRARY  6XBVHTXHOW & ROMKEWRQ 7RECRRW  7RECERWV
1Q W 1HAR 1HR <HUR
R / DGOYG SWRILAW $ FTXMWRQ / DEGOYG SLRILW SFRPXDM  $FXPXDMG  $ FEXP XDWG &RP SBINRY
&RP P XQW &IWDQGVDM  KRPH/ PSIRHPHV PSIRMPHWW &RQMWKRIRY PSIRMPHW PSIRMPHV  7REO ' HSUFDARY ' HSUFDARY ' HEUHADIRY ( QPP EWDGRH/  $FTXMURD
$YORQ: RN TRXQO0 S 2
$YDBRQ1L RUKS QRYHU 1 RWS$ QRMHIO $ 2
$ YOBQUWKAQ YRIRQ 0 $ 2
$9$ 1 RUK3RQN &IPRUGIHO $ 2
$ YOBRQUHIUH LD : DSKCP 0 $ 2

727%/ 1(: (1*/8$1’

0(752 1<1-

1H <RAN&IW 1<

$ YORQS5 LYHYIHE

$ YOBRQS LYHYHZ 1 RW

$9$ ) RW UHH

$9$ ' RUR

SYORQ: (GRIKE 6TXOH

$YORQO (GRZQ: HIV

$ YOBRQ&MQRQ1L RN

$ YORQ&MQRQERAK
7RECL HZ <RAN&IW 1<

1H <AN 6XEXLEDQ
$ YOBRQ&RP PRY
$YORQO HYIABI

$ YORQ5 RANYIGBIGHQMH,
$YORQ* DLE-Q&IW

$YOBQ+ XQMI\RQE\BIRQ
$YDBRQ* WDAL HRN

$ YDBQS RAWLABI&HIH, ,
$YDBRQ6RP HY

$ YOBRQ<RQ\HY

$ YDBQ+ DUNRY

$YDBQ+ DUERU, B!
$YDRQ: HXEXY

/ R MDQG&IW 1<
/ RY \VDQGE&IW 1 <
YARRNDQ 1<
YARRNDQ 1<
YARRNDQ 1<
1HZ <RN 1<
1HZ <RN 1<
1HZ <RN 1<

6P WRZQ 1<
0 HM@B 1<

5 RANVLGBI&HMH 1 <
* DEHR&IW 1<
ILQNJJ\JDGWNQ
*UDMHN 1<

5 RANYLABI&HQH 1 <
YD 1IQ3OAH 1 <
<RHY 1<
+DIMRQ 1<
\DQG30N 1<

© B 1<

7REQLH <RIN 6XEXUEDQ

1H -HJH

$ YDBQ&RH
HOMHYV: B LQBRU

SHYA W 1-
© HIV LQBRUL -




70EBIR &
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" HHP EHJ
' RIDU/LQWRX\VDQGY
, QUDO8. RV 7RECERW
XIAAQ) &R UXIAAQ)
SROMXAIRY  BXEVHTXHIW & ROMXPARQ TRECRRW  7REC&RWY
1Q W 1HAR 1HARR <HUR
R / DGDQG 3WRILHWY $ FTXOMUWRY / DQGDQYG 3WRILHWW SFPXDM $FPXDMS  $FXP XOWS &RP SBURY
&FRP P XQW &IW DQG WM KRPH/ ,PSIRFPHIN ,PSIRHPHON  &RQWKFARQY P SIRMHPHW |, P SLRHP HQV 7REO " HSUHADARQ ' HSUHADARY ' HBUHFADARY  ( QPP ELDQRHY  $FTXMURY
$YOBRQDN GIHZ DM, (GH DM - 2
$ YDBRQ7RZ QRP H&RIBAIRQ
) BUCP 30N ) GUKCP 30N 1- 2
$YDBQ1 RWYHIHD 1 RWOIHIHD 1 - 2
$ YOBQUERP LQ @B YBRP LB 1- 2
$YDRQ: KOWRQ © KDMRQ 1- 2
$ YDBRQUBRP | HE6\DIRQ
YBRP 1 IHG 1 - 2

$ YDBRQ7RZ QRP H&RIBAIRY
5 RHDG 5RHDG 1- 2
$YDBRQIUWFHAR SUFHAQ 1- 2
$YDRQ8 QRQ 8QRQ1- 2
$YOBQ+ RER\HD +RERNQ 1- 2
$YDBRQO CBBZ RRG 0 CBBZRRG 1- 2
$ YOBRQURRQRQ YRRQQ 1- 2
$YDBRQ7HIGHN THIGHN 1- 2
$YOBRQ3NDW D VDD 1- 2
$YDBRQ2 GYIGIH 2 GUIGIH 1- 2
$ YDBRQ6 RP HYLABI6MIANRQ 6RPHY@DI 1- 2
$YDBRQDN GIHZ DM, (GHDMJ1 - 2

7REQL HZ - HOH 2

727$/ 0 (752 1< 1-
0, $7/%$17,&
: DKIQIWQO HARYDMP RH O *
$YDBQDAY H KDD : DRQWQ' & 2
HHV7XQDY * DB : DRQWQ' & 2
7 KHE\BAP 0Q : DKQWQ' & 2
HO/HV* QRYHUBDN : DRQWQ' & 2
$9$ 9001 HW : DRQWQ' & 2
HOHY: DKIQWQME&HM) 1 RW3RRPOF 0 2
HD/HV&ROP BID7RZ Q&HMJ
) &ROPHD 0 a
$YDBQDN IRYHRBIMRY 1 RWYHNHD 0 2
$ YDBRQDA UDYLCBA SRAVIABI 0 * &
$9% : KHIRQ KHDRQ 0 2
. DRR7ZIERN 5 RAYLEBI O 2
$YDBQ+ XQV9 DB +XQODm 0 2
$YDBRQ/ DD / D0 * a
$YDBRQ7RZ\RQ TRZVRQO' 2
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5(%/ (67%7( $1'
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HHP EHU
' RDW/IQWR\DQGY
, QUDOE RWV 7RECRW
9 &RW YT
ROMKAIRY  BXBEVHTXHOW &RQUXAARY TRERRW  7RECRRW
1Q R 1Q 1HAR 1HR <HUR
R / DQGDQYG 3WRILHY $ FTXMURQ 1 DGDYG 3R SFXPXDMG SFXP XDMG  $ FRXP XOWS &RP SBURY
&RP P XQW &IW DG WM KRPH/ ,PSIRHPHON PSIRHPHON  &RQMWKAIRY P SLRVHP P SIRHP HW 7REO " HBUADIRY ' HBUHADWRQ (PXPEDQRY  $ FTXMUWRQ

$YDRQ) OLZD + 1@
0 HERZV &ROPHEDO ' 2
$YOBQ) OLZD +1@V : RR3/ &ROPEDO' 2

1 1QMEBP +HIKW
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$ URKWRCH3OWDIBEE HIGDD 9 / / &
$ UKWRCH3OINDQG* DEHY/ / &
$ UARVIRCH3URSHW + RBQIV* 3/ / &
$ URWRCH3URSHW + RBQIV/ / &
$ URKWRCHS HIP RIG&DP SXV/ / &
$ URKWRCHS FMGTD9 // &




$ PAKURCHEDRUXR,,, / 1 &

$ UKWRCHBDRUXR, ,, %/ / &

$ UWRCH60Q0 DAR+RAQIV/ 3
$ URKURCHGEP W &RBER DM+ RAQV/ / &
$ UKWRCH7H Dv/ DG+ RBQV/ / &
$ URMRCH7 KRADG2 DN/ [ &

$ UAKMURCH7WDEPON-9 // &

$ UKWRCH7\ \RV&RIHY / &

$ URKVWRCH: HUBXY 1RPIGH *3// &
$ URKVWRCH: HUBXY 1RPIGH / 3
$ UKURCH: BB * 3/ / &
$URKUIRCH: BXEXY + RAQIV* 3/ / &
$ UKWRH: FUEXY + RBQIV/ 3

$ UKWRGH: BUXEXY / 3

$ URKURCH: BXEXY 3UWCHSDOF 3// &
$ URVWRCH: HUEXY 3UCASDO 3

$ UDDW DU+ LD/ / &

$ QW6 TXOH) LDAAQ) // &
$61 \WEWHW/ &

$61 YDA 1@ / &

$61 &DDEDDY, / | &

$61 &DDEDDVY,, / | &

$61 / D-RID&RRQ // &

$61 / RY WK/ / &
$61/RVHD // &

$61 0 HOGZ VDB XA / | &
$61 0 HOGRZ VDB XWHWY, / | &
$61 0 RQEQILE // &

$61 3DDCHD! / &

$61 SHPRG/ INMHZ / / &
$61 6DQ-RH/ / &

$61 7DQRIQ&RMY , / / &

$61 7DQRDD&WRMGY ,, / / &
$61 7KRADIG2 INVV3@ D/ / &
$61 : DOXVBIGIH/ / &

$61 : RRODEG+LQY(DW/ &
$XEHI DVZ IQ&UWHNWYOH / 3

$ XDYHERNYOH / 3
$9S S W' IMMPRO [/ &

$9$ SWV' [MMFW HYHBSHU/ / &
$9$ SV IMMFW 3 // &
$9% $ W' I\MNMPWV56 // &

$9%$ SNV MNPV 3

$9% YOBRD30DN / 3

$9$ YOBRD3DN* 3 // &

$9% VIBZ HY+1®/ / &




$9$ YXUEDINGRIU/ / &

$9% &OSMROF 1O/ / &

$9% / IZ BLFHEWH / &

$9% 11QM / 3

$9% 3CFULF%OFK 6RO/ / &
$9$ 3DOEHDERIU/ / &

$9% 6& , GRIV/ / &

$9% 6& ,, 6RIU/ / &

$9% 7ROFD+ LQY6RIV/ / &
SYORQ DO/ / &

$YDBQ  1RW* UM / &
SYORQ  1RW* UM / &
SYORQ %R/ /&
$YDBQS GARY / 3

$YOBRQ$ GARY* 3 // &

$ YDBQ$S @P HD6RDU/ / &
$YDBOQS$ THZRRG&O // &
$YDBQ$ GHZRRGO ) // &
$YOBRQ$ @HZRRGO ) 0 PEHU/ / &
$ YDBQ$ @HZ RRG3KDH, // &
$YDBQ$ @HZRRG30 // &

$ YDBOS$ ®f DQE-U/ / &
$YDBQ$ ORI IHR&RPPRY/* 3 / [ &
$ YORQ$ ORI IHRERPPRY/ / 3
$ YDBO$ P WYLEBH / / &

$ YDBOQS P LWIGBY,, // &
$YOBQS ERWMP / 3

$ YDBO$ XQEHBRMQ) / / &
$YDBQDN  , BWHV / &
$YOBQDN  , BWHBROU/ / &
$ YOBRQDWOONRY / / &

$ YDBQDY RUKCP 30N / / &
$YOBQD IMRQYD ,,, / 3

$ YOBQD/LRILEYD / 3

$ YDBQD/BDDOGY* 3 / / &
$YOBRQD/BDDOGY / 3
$YDBOQDMBIU /3
$YDBQDBIHU *3//&

$ YOBRQD/BURGHIFH3ON / / &
$ YDBQUIN-US DK / 3

$ YDBQUHIFRQETXOMH / / &

$ YOBQYABRP | HBEBINROERDU/ / &
$ YDBQUBRP LOEBIBRIU/ / &
$ YDBRQUARQMID / / &

$ YORQURRQRQBRIU/ / &

$ YDBQYRKHOERPPRYY / / &




$ YOBRQUASD3@AH / / &

$ YOBRQUABD3@AHO HPEHU/ / &
$ YOBRQUASD3MAH 3KDH, // &
$ YOBRQUASD3MAH 3KDH,, // &
$ YOBRQUUEDINGRIU/ / &

$ YORQUXIQWY / / &

$ YORQ&LP SEHOBRIU/ / &
$YORQ&DPHY 3 // &
$YOBRQ&DOP HO/ 3
$YOBRQ&DN * 3 // &
$YOBRQ&DY / 3

$ YOBRQ&HUMY / 3

$ YOBRQ&KHW +LQ / / &
$YOBO&KICR+ 1OV / 3

$ YOBRQERRQVE N / / &

$ YOBRQ&ROP EXV&LLFD! / / &
$ YORQ&ROP EXV&LLFBIS HEIO/ / &
$YDBQ' HYHE KWW / &
$YDBQ' RIDD/ / &

$YORQ' RZGB(,79 / 3
$YORY' XEIQA\MRYD,, / 3
$YORY' XV, GRDIRY / / &
$ YOBRQ( DWW DIERU/ / &
$YDBQ( OP HW / &
SYDBRQ((HR / 3

$YOBRQ( [HMJ/ / &
$YOBRQ) OU/ DNV / / &
$YDBQ) DU &IW / / &

$ YORQ) MR / / &

$ YOBRQ) RUKCP 6RDU/ / &
$YOBRQ) RXQAY 5RZ // &
$YORQ) UP LQIKIP // &
$YOBRQ) WARD/ DQ/ 3
$YORQ) WARDM DOQ* 3 // &
$ YOBRQ) W DXGHOED! / / &
$YDBRQ* GERD / 3
$YORQ* RG / / &

$YOBRQ* WDNLHN / / &
$YOBRQ* (RWHRU/ 3
$YDBOQ+ZN/ 3
$YOBQ+ZN* 3 // &

$ YOBRQ+ LIKOQG&WHN* 3 / / &
$ YDBOQ+ LIKDGG&UHN / 3

$ YOO+ LARRQN * 3/ / &

$ YOO+ LARRQN / 3
$YOBQ+ RERND / / &




$YOBRQ+ RERNHD-9 // &

$ YDBQ+ RERNHD756 // &
$YORQ+ RODZRRG / 3

$YOBRQ+ RDZRRG* 3 / / &
$YDBOQ+ XEGRW( QG / 3
$YOBRQ+ XE6RWN( QG* 3 / / &

$ YDBOQ+ XQUOD / / &
$YOPQ+97& // &

$ YOBRQ, URZ RRGD/B HG5 AV / / &
$YOBRQ,MICH, ,, / 3

$YOBRQ, MICH / 3

$YDBQ. HIEDD/ / &

$YOBRQ. HIEMD HPEHU/ / &
$YORQ/ D-RID6RIU/ / &
$YORQ/ DO HDBRIU/ / &
$YORQ/ DNHLRPDQ* 3 // &
$YORY/ DN\HLRP DD/ 3
$YORQ/ DNRMCH / 3

$YOBRQ/ DNAICH / / &

$YORQ/ DUD/ / &

$YOBQ/ RZW [/ &

$YORQO [BOZ RRG6RDU/ / &
$YORQO DUBRRXIK / / &
$YOBRQO HUWAN3OW / / &
$YOBRQO HWAN3OINO HPEHU/ / &
$ YORQO LOGBIRZ Q8 U5 HIZ D/ / &
$YOBRQO LR/ 3

$YOBRQO WP DU/ / &

$YORQO LLIP DUSDIN3@FH, // &
$YOBRQO LLIP DUSDIN3@FH,, // &
$YOBRQO DMMRQ2 DNV / 3
$YORQO MRQODM / 3
$YOBRQO MRQODM * 3 // &
$YORQO RQRVID / / &

$YORQO RRUAMADI / 3
$YORQO RRUAWIABI* 3 / / &
$YOBRQO RQQIMGH) HH / / &
$YORQO RUMRQ3ON / 3
$YOBRQO ROF,, // &
$YOBRQO ROF / / &
$YORQL DK / / &

$YOBRQ1 DIFNGRDU/ / &
$YORQL HZ SRW 3

$YOBRQ1 RWEUWHN / / &
$YOBRQ1 RWONH / / &

$ YOBRQ1 RWWZ HAM- L@V / 3




$YOBRQL RWZ RN LQO* 3 / / &

$YDBQ2 INSRIG / 3

$YDBRQ2 INSROG* 3 / / &

$YDBRQ2 DNUIGIH / 3

$YDBQ2 DNIGIH* 3 // &
$YDBRQ2 FHIQS YHOH / 3

$YDRQ2 GG / / &

$ YDBQ2 GUUGIHERDU/ / &

$YDBRQ2 YHONH / / &

$YOBRQ2 YHONH3KDH,, // &
$YDBQ3DMU/ / &

$ YOBRQ3DMNHOHIMH / / &
$YDBRQ3DMUSSI)  &CP SXV8 IESHIZ O/ / &
$YDBQ3DUSSI)  &LP SXV8 UEQSHIZ DO/ / &
$ YOBRQ3HIP HMJBON / 3

$ YOBRQ3HIP HMJBON* 3 / / &
$YDBQ3DED // &
$YOBRQ3MADIZ D 6ROU/ / &
$YORQ3MR / 3

$ YDBQ3ORE&OEKRAH , F
$YOBRQ3MR* 3 // &
$YOBRQ3GDOORY / 3

$ YDBQ3GDOORY* 3 // &

$YDRQ30 6RIVU/ / &

$ YOBRQ3RWMAR DBLOYHUBSUC) 0 HAR / / &
$YORQ3RRP F<DG / / &
$YOBRQ3UWFHAD / / &

$ YOBRQ3UGFHRQBROU/ / &
$YDBQ3XEIFO DNV 3
$YDRQ3XEIFO DNAVBOFHR. / / &
SYDBRQAXHOSQH / / &

$ YDBQ5 DFKRODIBFAMRY / 3

$YOBRQ5 .GJHDN KHD@®Y / | &
$YDBQ5LYHYLE |, // &
$YDBQS5LYHYLHZ 1RW / / &
$YOBRQSRANZHD / DRV / / &
$YDBQ5RHDIEG / / &

$ YDBQ5 RHDIGGYHANHL) DU 8 UEDQ5 HZ DO/ / &
$ YORQ5 RHDGG/ IMQIMEQS WEDQS HHZ D0/ / &
$ YDBQ5 RHDG6RIU/ / &

$YDBQ5 XMHURG / 3

$YDBRQS XWNHIRG* 3 / / &

$ YDBQBDE3BI5 LYHU/ / &

$YDBQ6DY' PDV/ 3
$YOBQ6DQSPRY/ 3
$YDBQBDQ5PRY* 3 // &




$YORQ6& 6RO/ / &
$YDBRQBKIS\ DG / / &
$YOBRQ6RPHY / / &

$ YOBRQ6RP HY@I6\BNRQ6RDU/ / &
$ YDBQBRP HYLGBIS\BINRQS UEDQ5 HIZ D0/ / &
$YORQ6RD L, QrBRU/ / &
$YORQ6RO L/ / &

SYOBRQERAN' XKP *3// &
$YORQO6RAN' XUKP / 3
$YOBQO6RAKSRQN 3 // &

$ YDBQBRANSRON 3
$YOBQ7THOHN / / &

$YOBRQ7+ & &HDBON / / &
$YOBRQ7+& &3 ,QrHMRU/ / &
$YDRQ7KWH )LYH* 3 // &
$YDBRQ7KWH )LYH/ 3
$YDBRQ7RFDD / / &

$YOBRQ7RZ HYYHDYXH / | &
$YOBRQ7RZ QRP VD XQEHDD LAy / / &
$YDRQ7RZ QKRP H/DWAH&DH* 3 / / &
$YOBRQ7RZ QKRP VDWA4H&DH / 3
$YOBRQ7RZ QKRP VDWAIHJ&WHN* 3 / / &
$YDRQ7RZ QKRP H/DWAIHJ& BN / 3
$YOBQ7TRZ\RQ / | &

$YOBRQ8 QRO&IW / 3

$ YDBQ8 QROGRIV/ / &

$YOBRQ9 LAYRQW / 3

$YOBRQ9 IA@y6 ' IPD// 3
$YDBQOIMD / 3

$YOBRQ9 IMB6RDU/ / &

$YORQ: DOXVRUHN,, / 3

$YORQ: DOWVRUWHN,, *3 // &
$YORQ: DK // &

$YDBQ: HW XEQ / 3

$YDRQ: HW XEID* 3 // &

$YORQ: HW XBEDQ456 // &
$YDBRQ: HIWRDZRRG/ 3

$YDBQ: HWBMR / 3

$YORQ: HMBMXR*3// &

$YDRY: HW LQBRU/ / &

SYDBRQ: HW LGBRIOHIMH / / &
$YOBRQ: HIN LOXMBURPHIEH / / &
$YDBQ: KDWWQBRDU/ / &

$YORQ: KW3@QV,, // &

$YDRY: LARXIKR : W / &
$YDBQ: LOKIWH/ 3




$YORQ: RD50K*3// &
$YDBRQ: RD5DQK / 3
$YORQ: RREDG+1@' / 3
$YORQ: 3, //&

SYDRQ: 3, //&

$YORQ: 3,,, //&

$YORQ: 3,9//&

$YDBQ: 39 //&

$YORQ: 39, //&
$YOBOQ<RONHY/$7, 610 / / &
$ YOBRQ<R\HVEXQBLM/ / / &
$YOBRQD %7 ,QMHKRU/ / &
$YoBQD *3// &
$YDBRQ/D 7WCH=RHILCWH / / &
$9%* WIQ-9 // &

$9% URZD // &
$9% ' HHBSHU/ | &
$9%$@P OB/ / &

$9 %$ &P DBIGRDY/ / &

$9 %3$ YHQRD, QrBRU/ / &
$9%UBRD / / &

$9%% , QMR HW / &

$9 %% UNDB!, QrHRU/ 3

$9 % U UINDH, QMR 3/ / &
$9 %YBRP | [HB6\BNROS U5 HHZ DO/ / &
$9 YURRORQYRTGRTU/ / &
$9%UZHY ,, // &

$9 %%UDAAE ZICHO HPEU/ / &
$9 %% | DBH, QBRI / 3

$9 % %X I DBH, QB 3 / / &
$9%&S$, , QHINHIV / / &
$9 %&HIMNY / | &

$9 %&ROKXDM / / &

$9%' HBHH / 3
$9%(,3,QHARU/ / &
$99%)/ &ROMKANRY / / &

$9 %* DY 3MFHERDU/ / &
$9%* QRYHIBDN / / &

$9 %+ DERJNDBI/ / &
$9%+DUNRQ / / &

$9 %+ LENWLAB], QrHMRU / / &
$9%,QMHRU/ / &

$99%. HIDDQMHIMR/ / &
$9%/ DO HD* 3// &

$9%/ DO HD,, *3// &
$9%/ DO HD,,/ 3




$9%/ DO KD/ 3

$9%/ HIDA ' RZG(,7 1/ &
$9%/ R+ L, QYHARU/ / &

$9%0 DNVERPPRY/ / &
$9%0 (,QMHRU/ / &

$9%0 HIFZV /| &

$99%0 RIDQ+L@QQMMF 3 // &
$99%0 RIDD+ LM/ 3
$9 %0 ROQMGH RXQG7THION / &
$9%0 RQQMGH3ON / / &

$9 %0 ROQMCH7HIOM / &
$9 %1 RW &CB\NOF LABRIU/ / &
$9%13,, -9*3//&
$9%13,, -9 ,QMHMRU/ / &
$99%1< ,QMIRU/ / &

$9%1< 3RWRIR&D //&

$9 %2 @ 708500, HIRU/ / &
$9%2 SHD: DUKRAH* 3 // &
$9%2 SHD: DWKRA\H756 // &
$9%2 SHD: DWKRAH/ 3

$9 %3GDOON L QKR / &
$9 %3RIMY, QHIRU/ / &
$9%3URSTHK / / &

$9 %5 FMGOBODB0, // &

$9 %5 FARQ, QHNRU/ / &

$9 %6000 RAFDRQ0 OQ* 3// &
$9 %6000 RQFDRQ0 0Q/ 3
$9%61P LD * 3// &
$9%6lP LODI / 3
$9%6\IMP D/ / &

$9 %6\UMP DQ6RIU/ / &

$9 %6WMAR&IW* 3/ / &
$9%6WAR&IW,,, $*3// &
$9%6WAREIW,,, $ /3
$9%6WAR&IW,,, %* 3// &
$9 %6WAR&LW, ,, %/ 3
$9%6WAREIW,,, &* 3// &
$9 %6WMAR&IW,,, &/ 3

$9 %6WMAR&IW/ 3
$9%7WEPON/ / &
$9%7XQDY * DEHY/ / / &
$9%9% &ROMKPNRY / / &

$9 %9001 HWBRDU/ / &

$9%: DIDVERUHN* 3// &
$99%: DOVEUHN/ 3

$9%: DOXVEUHNBVBIIRD* 3/ / &




$9%: DOVEUHNG\BIRY/ 3
$9%: D QHODM // &
$9%: HXEXY ,QMHNRU/ / &
$9%: HMEKHWD// &
$9%: LQBZ * OR* 3// &
$9%: LGBZ * B/ 3

$9% //&

oD &RXQU BRRN/ 3

oD 3CAILELRWZHW 3
YHBYXH) LA / / &
YAPUFDS YDRQ / / &

UBRP LQEBI8 EEDQS HIZ DD/ / &
YOHS XEHW * 3 // &
YOHYHERN* 3/ / &
%OH/ INED *3// &
YOHEDRUL* 3 // &
YOHIDB* 3 / / &

%OH: IPEHO®*3 // &
YRRQMQS8 U5 HIZ DO/ / &
YRZHY 3QFH, / RZ ,FRPH2 SHDRU/ / &
URZHY 3@FH, 0 DDIHJ/ / &
%35 6XEXY ' HYHBP HW / &
YIKRQS YORY / / &
YALIKWRQ6 RIS YORQ / / &
%65 +RER /| &
YXIQ\RQERILE YDIRQ / / &
&OKI@BONGRDU/ / &

& 1 $IIREED / &

&* 1 $1IREEGI0 DIHY / &
&* 6$IIREEGY / &

&* 6$IIREEGI0 DIHY / &
&OQRQ* WHDLRW / / &
SAQRQ* UHDGRAK / / &
&OQRY* WHO7KHDAH / / &
&1+ 6ROBYDRQ / / &
SRUKRAH+ L@ / &
&AW LDRQ) / / &
&AW IQDRQ) / 3

893, //&

" HP RAROORQ* D/ / &

" RI$9 %0 HPEHU/ / &

" XECQA\IMRQBERIU/ / &

" XEMQEVBMRY,, 6RDU/ / &

( DHVS URMD / 3

( DHVYXDIWY / / &

( DHVYXUIQIVRQBRIU/ / &




( DIHVEUHNICGHERIU/ / &
(DM XEIQ6RDU/ / &

( D/HY) WP RYBRIU/ / &

( DV/O DMMRQ5 LGIHERMU/ / &

( D27 3DDEHD6RDU/ / &

( DMV3CRILEDGRIU/ / &

( DHV3GDOORQBRIV/ / &

( DMHV5 DFKRE6RDU/ / &

( DM/SHPRBGEPSW,, /1 &

( DHV/6D-RHBRIU/ / &

( DHV/8 QRQ&IW6BRIU/ / &
(DM DCHIEHOMUBRIU/ / &
(DM &6RIU/ /&

(DM 9 6RIU/ / &

( GIHZDMJ) LDRQY) / / &

) DUO 7RZHY) LKDRQ) / 3

) RAMSLW 6ROV / &

* DEHD&IWS SDW HON / / &

* DE&IWE) // &

* DED&IW TRZ QRPHY [ / &
+DH/ODD / 3

. QR&RID D //&

. DQR+LGBUAWY 3 / / &

. DQR+LCBUAW 3

. DQR30DMSSI) 8 EQSHIZ DD/ / &
/ INEZD 8D+ LAYY%OH / 3

| DADF LOBUYDMGHZ HU7 WD HOWY CRAV / / &
/ HIDA +RAQIV-9 // &

/ HIRG3URSHWY / 3

0 CB0BZ RRG8 IS HIZ DD/ / &
0 DIN3DOEHD) DAY / 3

0 DUERRXIK 6ROUB YDIRQ / / &
0DQ@G. DR/ /&

0 DMRQYD 1 RW) LOCAQ) / 3
0 RQRYID6RIV/ / &

0 ROMGBIS U5 HIZ DO/ / &

0 RUNRQ3ONGRIV/ / &

0 RXQEQI LY 0 LO3BIHE6RIU/ / &
093, //&

1& &RPPRY/6RIV/ / &

1HZ EXY SRYSYDRQ / / &

1 HZ FDA@A& ROMKRNRQ0 ODIHP HOM / &
1 HZ FDW®!) RUGDB / / &

1 HZ FDM®-RQIOHQMMH / / &

1 HZ FDX®I0 XQWLP 1O 5HQED/ / &
1 RWS$ QRHEBYOBRQ/ / &




1 RWS$ QRYH,, $YDBQ / / &

1 RW%HIHD5 RIGHOND0S UEDQS5 HZ DO/ / &
1 RW YHIHDS MO8 UEDQS HIZ DD/ / &
1 RW3RQY, $ SOWHN / / &

1 RW3RQY, -9 /3

1RW3RQW, 5(,7 // &

1 RWIRZ Q0 XQNTP 1O / 3

1 RWARZ Q0 XGNCPLO * 3 / / &

1 RZ D5 HEO/ / &

1<7$0) ,QHIRY / / &
2(&+RAQV/ | &

3+93,*3//&

3+93, /3

3GDOQN L@D DEIHJ/ / &

3GDOON LOY IOV LAWHS WRADMY/ / &
30PRAN. DQR // &

3RWE RIG, IRY: RV HHBSP HO / &
SUGFHRQB& 5 RGNS WS HIZ DD/ / &
3UGFHRQ7 KOQH/B ROG8 UEDQS HIZ DD/ / &
AXNER $APVSYDRQ/ / &

AXCR $YDRQ/ / &

51GIH HB30NS WS HIZ DD/ / &
6MUXR,,, ) LQXHQ) / 3

6DRUL) UVFRYOH / 3
BDIXVEYDRQ / / &
6DKIXVS YDIRQS HEIO/ / &

6DIXVS YDBRQ&3 5HEO/ / &

6) %D 30MHY,, *3// &

6) 9D 30MHY,, 756 // &

6KOB * URYH5 ROG) DA / / &
BKH-BWKHIGYD 5RIG/ HBU/ / &
6KHBWKHIGYD 5RIG0 DIHJ/ / &
BKH-BWKHIGYD SRIG2ZQH/ / &
6KHBWKHIGYD 5RIG3DMGH/ / &
6KHBWKHIGYD SRIG30 // &
BLOFRQIDMA ) LGAQ) // &

6P LW 3URSHW + RBQIVEROXDM/ | &
6P W 3URSHW+ RBQIV) YH * & / 3
6P N 3URSHW + RBQIV2(H ' & / 3
6P LW 3URSHW + REBQIV5 HARY/ DRQ) / / &
6XEX / DG YORQ / / &
TRZ\RQ&IFBIL RW / / &

8 QROS U5 HIZ DO/ / &

9DBY) WRYOH / 3

9DBW DM+ RAQV &

;P RYMBVBNRQS FUGHID 8 UEDQS HIZ DO/ / &




© AP RYB\BINRDS RIG-QINN), 8 EEDQS HIZ DD/ / &
© HP RYG\BINRQS HEIQ 8 U5 HIZ D/ / &
: AP RYG\BIRQS HEIQ), 8 U5 HZ DO/ / &
- HW$ &RPPRYV// &

© KOMWRQS U5 HIZ DO/ / &

: \CBZ * GRB6RIU/ / &

. IPEH® %OH/ 3

: 1 51GJH, 6RIV/ / &

. 1 51GJH,, 6ROV/ / &

. RS YDBQ / / &

. REXD6RIU/ / &

. RRODG+ IQY6RM/ / &

" IMMPAR &ROP ELD
0 DROFKXOVHRS YHHS WRADMY / 3

0 DL @G

$ URKWRCH

$ URKWRCHO XQVCP LO BHIHY, 7KWV
$YORQ O DAMROMAWS YHIH ,GF
$YDBO$S RRQ ,CF

$ YOBRQDARKHARAN: LOD, GF
$YOBRQDN WD HIGRZ ,(F
$YDBRQUW * ,(F

$ YORQ&KDH* OR ,F

$ YOBRQ&KDH* WRH ,(F

$ YOBRO&KICR+ QY0 ODIHJ, GF

$ YOBRQ&RIDMEID, F
$YORQ&RP PRY ,(F

$YORQ' RZGB(,79 \&F
$YDRQ) DULZ D, + L@V, $ \WRADM/
$YOBQ) DLZD ,, \&F

$ YORQ* GQERDO DIHJ, GF

$ YORQ* IRWHRU/ / &
$YOBRQ+ D H/9DEB! 0 DIHJ, @
$YORQO MIRQ2 DNVO DU, GF
$YOBRQ1 DN , GF
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., %HQMDBERDOO FHUWLI\ WKDW
, KDYH UHYLHZHG WKLV DQQ $DDOROIRDAVE RBPPRUIPNLHWR I, QF

% DVRI@\ NQRZO WKILNSE&R WRVR Q WDXQ WWWEBWRPHQWHD EFBRP WWRW DRIHW H D EBVYOF H WWRIUNW KHW D W HP DGR V. JRKIW K
FLUFXPVWDQFHV XQGHU ZKLFK VXFK VWDWHPHQWY ZHUH PDGH QRW PLVOHDGLQJ ZLWK UHVSHFW WR '

% DVRI@\ NQ R Z O MGIHD D QAL D & HPGRRMHH@ D QLRLIRQ P DOWLARIQAHKEL RS MD L (SOH VHEDWRMD W HIWH DN KW@ D FFRLQ @ LWH \RRX
RSHUDWLRQV DQG FDVK IORZV RW MK IS FUHUR G W S DE WHIDWRIG DQGVKRW UHSRUW

7KHHJILVWWEHY WRINLKBIY,® UH VS R QRM\EVD BIE O DGR L Q W B ILY E QRRRQWDHIS0 R F H @UHH VRG[EK D GFAX OHY  HD Q GG
H DQG LQWHUQDO FRQWURO RYHU IL QRN I5XO® WHSPUWLQJIJDRE GIBILQHG LA | [WKBQUHILVWUDQW DQ

D '"HVLJ@MEK VFORR/QWIHISD R F H ®BWEKWEKGHL V F OFRR/QMWDHIS30 R F H & RHSHHW L X@HEFDAWUX S H U WLIRQ R KDWY HWQU B O P
U H O DAARLKGHE J L V MQURBOQIVERYOQ V R OVLEGVIL VG HIBR D ENQ R WQR\E \R W KZH WWHIKGRI\QHV ISV UMW B X O IVESEH U L & & L MKKULIY SIREJML
SUHSDUHG

E "HVLJYMNEKQW HFRQDKY RIOQ D QUFH HFORIFIDXIWEKELKQ W HFRQ@DRY RIOQ D QUSIRIUOMIEDG H V L X@HEBDWX S H U W R U R @LISHIV R
D V V X UDHYPHNMGHIS D L CREIL@QVQFH HRODWBESIU H S D & D MWQIRQAL D W H R H QMES QDR PHF R U G DY R1Q H IDIFE & DW FIRSX (
SULQFLSOHV

F (YD OXWWAHHEF W L YR-VOHIMA Y L V \B U D IGOIRRQWDHIESD R F H B @BUHVY H QUKHLIRSRXAR Q F O YO\ELRRYQEIH F W L YRHVDHSH V F OFRR/Q(W
DQG SURFHGXUHV DV RI WKH HQG RI WKH SHULRG FRYHUHG E\ WKLV UHSRUW EDVHG RQ VXFK HY

G 'LVFORMHKELNSRQWK D QIN KHH J LV W Q I GRRQORY RIOQ D QUAH DROUKIDBEXHEX U IWQUH J L V \W B TMW HAOY\WXO UW K J LV \
IR X U MWWKHDXO UVWHKBHD \RHD (D Q Q X Bl © RUKWDIYR/D W H WDUIB PVIRIGY H D V R Q DNEWDR D W H WDIB EWDRUAH J L V W Q IV GRIRQYIRDY RIOQ D G
UHSRUWLQJ DQG

7KK HJILV R WKW W IRINLFEIQ,GX D YGH. V F OFRDAHRER XRIR VUM F H § VO XPIMQR FRQDRY RIOQ D QUAH DFOUNRLKGHH J LV \D X B QDMREKIHK C
FRPPLWWHH RI WKH UHJLVWUDQW V %RDUG RI 'LUHFWRUV RU SHUVRQV SHUIRUPLQJ WKH HTXLYDOHQYV

D $OWLJQLIGHRDLGWB QISD MAHZUHLIDNDD H QWS V RIBCS H U R DRVGHFRQERY RIOQ D QUAH HFOZ WILIHIHH D V RQ DNEDR G Y H DWHHRAK
UHJLVWUDQW V DELOLW\ WR UHFRUG SURFHVV VXPPDUL]H DQG UHSRUW ILQDQFLDO LQIRUPDWLI

E $Q\ IUDXG ZKHWKHU RU QRW PDWHULDO WKDW LQYROYHV PDQDJHPHQW RU RWKHU HPSOR\HHV Z

‘DWH )HEUXDU\
V. % (1-$0,16&+$//
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&KLHI ([HFXMFIHMH2Q G 3UHVLGHQW
3ULQFLSDO ([HFFHKUWWLYH 21
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., .HYLQYBKHD FHUWLI\ WKDW
, KDYH UHYLHZHG WKLV DQQ $DDOROIRDAVE RBPPRUIPNLHWR I, QF

% DVRI@\ NQRZO WKILNSE&R WRVR Q WDXQ WWWEBWRPHQWHD EFBRP WWRW DRIHW H D EBVYOF H WWRIUNW KHW D W HP DGR V. JRKIW K
FLUFXPVWDQFHV XQGHU ZKLFK VXFK VWDWHPHQWY ZHUH PDGH QRW PLVOHDGLQJ ZLWK UHVSHFW WR '

% DVRI@\ NQ R Z O MGIHD D QAL D & HPGRRMHH@ D QLRLIRQ P DOWLARIQAHKEL RS MD L (SOH VHEDWRMD W HIWH DN KW@ D FFRLQ @ LWH \RRX
RSHUDWLRQV DQG FDVK IORZV RW MK IS FUHUR G W S DE WHIDWRIG DQGVKRW UHSRUW

7KHHJILVWWEHY WRINLKBIY,® UH VS R QRM\EVD BIE O DGR L Q W B ILY E QRRRQWDHIS0 R F H @UHH VRG[EK D GFAX OHY  HD Q GG
H DQG LQWHUQDO FRQWURO RYHU IL QRN I5XO® WHSPUWLQJIJDRE GIBILQHG LA | [WKBQUHILVWUDQW DQ

D '"HVLJ@MEK VFORR/QWIHISD R F H ®BWEKWEKGHL V F OFRR/QMWDHIS30 R F H & RHSHHW L X@HEFDAWUX S H U WLIRQ R KDWY HWQU B O P
U H O DAARLKGHE J L V MQURBOQIVERYOQ V R OVLEGVIL VG HIBR D ENQ R WQR\E \R W KZH WWHIKGRI\QHV ISV UMW B X O IVESEH U L & & L MKKULIY SIREJML
SUHSDUHG

E "HVLJYMNEKQW HFRQDKY RIOQ D QUFH HFORIFIDXIWEKELKQ W HFRQ@DRY RIOQ D QUSIRIUOMIEDG H V L X@HEBDWX S H U W R U R @LISHIV R
D V V X UDHYPHNMGHIS D L CREIL@QVQFH HRODWBESIU H S D & D MWQIRQAL D W H R H QMES QDR PHF R U G DY R1Q H IDIFE & DW FIRSX (
SULQFLSOHV

F (YD OXWWAHHEF W L YR-VOHIMA Y L V \B U D IGOIRRQWDHIESD R F H B @BUHVY H QUKHLIRSRXAR Q F O YO\ELRRYQEIH F W L YRHVDHSH V F OFRR/Q(W
DQG SURFHGXUHV DV RI WKH HQG RI WKH SHULRG FRYHUHG E\ WKLV UHSRUW EDVHG RQ VXFK HY

G 'LVFORMHKELNSRQWK D QIN KHH J LV W Q I GRRQORY RIOQ D QUAH DROUKIDBEXHEX U IWQUH J L V \W B TMW HAOY\WXO UW K J LV \
IR X U MWWKHDXO UVWHKBHD \RHD (D Q Q X Bl © RUKWDIYR/D W H WDUIB PVIRIGY H D V R Q DNEWDR D W H WDIB EWDRUAH J L V W Q IV GRIRQYIRDY RIOQ D G
UHSRUWLQJ DQG

7KK HJILV R WKW W IRINLFEIQ,GX D YGH. V F OFRDAHRER XRIR VUM F H § VO XPIMQR FRQDRY RIOQ D QUAH DFOUNRLKGHH J LV \D X B QDMREKIHK C
FRPPLWWHH RI WKH UHJLVWUDQW V %RDUG RI 'LUHFWRUV RU SHUVRQV SHUIRUPLQJ WKH HTXLYDOHQYV

D $OWLJQLIGHRDLGWB QISD MAHZUHLIDNDD H QWS V RIBCS H U R DRVGHFRQERY RIOQ D QUAH HFOZ WILIHIHH D V RQ DNEDR G Y H DWHHRAK
UHJLVWUDQW V DELOLW\ WR UHFRUG SURFHVV VXPPDUL]H DQG UHSRUW ILQDQFLDO LQIRUPDWLI

E $Q\ IUDXG ZKHWKHU RU QRW PDWHULDO WKDW LQYROYHV PDQDJHPHQW RU RWKHU HPSOR\HHV Z
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TKHQGHUWRIURDHBYDORQRPRPXQLYEWMKNEARPSDRHUABUWKIRKHRP D VQ QXN B SRQRWU P . WRK L RKKHH/U W L LB /W IDRYEHHGS R DV
I L OHLGMKGHH F X UD Q(G&FHRD GRP P L VR QRIGD WHHU HROFORPSZLMMWUHTXLURBHOWEYRAU G DYV SS O L RMBEEHHF X U(l WH.DIG FIR/ | D\
DPHQGHG WKBFWFKDQEHWKDW WKH LQIRUPDWLRQ FRQWDLQHG LQ WKH 5HSRUW IDLUO\ SUHVHQWYV LQ DOO

‘DWH )HEUXDU\
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7KLV FHUWLILFDWLRQ LV EHLQJ IXUQLVKHG DQG QRW ILOHG DQG VKDOO QRW EH EWFRIUS R RLDWM IGHVOHRAK IOV



