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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

On August 6, 2014, the Board of Directors of AvalonBay Communities, Inc. (the “Company”) voted to appoint Ronald L. Havner, Jr. to the Board of Directors, effective
September 16, 2014. A press release announcing his appointment is attached as Exhibit 99.1.

Mr. Havner is the Chairman of the Board, Chief Executive Officer, and President of Public Storage, a real estate investment trust that primarily acquires, develops, owns and
operates self-storage facilities. He was elected Vice Chairman and Chief Executive Officer of Public Storage in 2002 and was elected Chairman of the Board in August 2011.
Mr. Havner has been Chairman of the Board of Public Storage’s affiliate, PS Business Parks, Inc., since March 1998. He is also the 2014 Chairman of the Board of NAREIT.

Mr. Havner will serve as an independent director and upon his appointment will serve on the Investment and Finance Committee and the Audit Committee of the Board.

Mr. Havner will receive a grant of restricted stock or deferred units on October 15 (his 30™ day of service on the Board) with a value equal to $84,587 based on the closing
price of the Company’s common stock on the New York Stock Exchange on that date, to be awarded under a restricted stock or restricted unit agreement in substantially the
same form used for current non-employee directors of the Company. This amount represents a pro rata portion of the annual retainer paid to other non-employee directors
following the 2014 Annual Meeting of Stockholders. Such shares or units will vest in three equal installments on December 1, 2014, March 1, 2015, and May 20, 2015 (or, if
earlier, the day prior to the 2015 Annual Meeting). Mr. Havner will also receive a payment of $12,528 in cash or, if timely elected, deferred units, on December 1, 2014.
Thereafter, Mr. Havner will receive the same compensation as other non-employee directors, including quarterly payments of $15,000 in cash or, if timely elected, deferred
units on the same schedule as other directors.

In connection with Mr. Havner’s appointment to the Board of Directors, the Company anticipates that it will enter into an Indemnification Agreement with Mr. Havner in
substantially the same form previously filed as an exhibit to the Company’s Annual Report on Form 10-K for the year ended December 31, 2013.

In connection with this appointment, the Board of Directors also changed the size of the Board from nine to ten directors.
ITEM 9.01 Financial Statements and Exhibits
(c) Exhibits.

Exhibit No. Description

99.1 Press Release of AvalonBay Communities, Inc. dated August 7, 2014. (Filed herewith)
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

AVALONBAY COMMUNITIES, INC.

August 7,2014
By: /s/ Kevin P. O’Shea

Name: Kevin P. O’Shea
Title: Chief Financial Officer
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Exhibit 99.1
AVALONBAY COMMUNITIES, INC. ANNOUNCES APPOINTMENT OF RONALD L. HAVNER, JR. AS NEW INDEPENDENT DIRECTOR

ARLINGTON, VA (August 7, 2014) — AvalonBay Communities, Inc. (NYSE: AVB) announced today that Ronald L. Havner, Jr., Chairman and CEO of Public Storage, has
been appointed to AvalonBay’s Board of Directors, effective September 16, 2014. Mr. Havner will serve as an independent director of the Company.

“Ron has served as CEO of one of the most admired equity REITs, leading it for over a decade of strong revenue growth and value creation,” said Tim Naughton, Chairman of
the Board and CEO. “We look forward to benefiting from his business and investment expertise.”

Mr. Havner was elected Vice Chairman and Chief Executive Officer of Public Storage in 2002 and was elected Chairman of the Board in August 2011. He joined Public
Storage in 1986. Mr. Havner has been Chairman of the Board of Public Storage’s affiliate, PS Business Parks, Inc. since March 1998. He is also the 2014 Chairman of the
Board of Governors of NAREIT.

About AvalonBay Communities, Inc.

As of June 30, 2014, the Company owned or held a direct or indirect ownership interest in 275 apartment communities containing 82,348 apartment homes in twelve states and
the District of Columbia, of which 32 communities were under construction and six communities were under reconstruction. The Company is an equity REIT in the business of
developing, redeveloping, acquiring and managing apartment communities in high barrier-to-entry markets of the United States. More information may be found on the
Company’s website at http://www.avalonbay.com.




