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Item 8.01 Other Events

As previously disclosed on the Form 8-K of the Company filed on May 19, 2017, Ronald L Havner, Jr., a director, did not receive a majority of the votes cast on his re-election
to the Company’s Board of Directors (the “Board”) at the Company’s Annual Meeting of Stockholders held on May 18, 2017 (the “Annual Meeting”). Because Mr. Havner
was running unopposed, Mr. Havner has remained on the Board but, in accordance with the Company’s bylaws, he offered to resign from the Board. The Board has considered
this matter and believes that Mr. Havner failed to receive a majority of votes cast for his re-election because of concern among many shareholders with the number of boards of
other publicly-traded companies that he sits on. Since the date of the Annual Meeting, it has been publicly announced by one of the other companies for which Mr. Havner has
been a director that Mr. Havner has decided that he will finish his current term on that other board but not run for re-election to that other board when his current term expires in
2018, thus reducing by one the number of boards of publicly-traded companies that he sits on.

After considering that in 2018 Mr. Havner will be reducing the number of boards of publicly-traded companies he serves on, and after considering Mr. Havner’s dedicated
service and contributions to the Board (including attending in 2016 100% of the meetings of the Board and the committees of the Board that he sits on), the Board has decided to
reject Mr. Havner’s offer to resign from the Board.
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