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Item 5.02   Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.
 
H. Jay Sarles advised the Company’s Board of Directors on February 24, 2021, that he will not stand for re-election at the upcoming 2021 Annual Meeting of Stockholders. Mr.
Sarles’s decision is consistent with the retirement age and term limit expectations contained in the Company’s Corporate Governance Guidelines and was not based on any
disagreement with the Company.
 
Mr. Sarles has been a director of the Company for almost 16 years.  He has served, at various times, as the Board’s Lead Independent Director and on various committees,
including as chair of the Nominating and Corporate Governance and the Audit committees. Mr. Sarles has been and continues to be a valued member of the Board, and he will
continue to serve on the Board through the date of the Company’s 2021 Annual Meeting.
 

 



 

 
SIGNATURE

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be filed on its behalf by the undersigned hereunto duly
authorized.
 
  AVALONBAY COMMUNITIES, INC.
   
Dated: February 26, 2021 By: /s/ Kevin P. O’Shea
    Kevin P. O’Shea
    Chief Financial Officer
 

 

 


