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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers.

On February 12, 2024, W. Edward Walter informed the Company of his decision to retire from the Board of Directors (the “Board”) at the time of the Company’s 2024
Annual Meeting of Stockholders. Mr. Walter has served on the Board of Directors since 2008 and his planned retirement from the Board is consistent with the term limit
expectations contained in the Company’s Corporate Governance Guidelines and is not based on any disagreement Mr. Walter has with the Company. During his tenure on the
Board of Directors, Mr. Walter served as Lead Independent Director for four years and also served, at various times, as the Chair of the Compensation Committee and the
Investment and Finance Committee.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits
Exhibit
No. Description

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

AVALONBAY COMMUNITIES, INC.

Dated: February 13, 2024 By: /s/ Kevin P. O’Shea

Kevin P. O’Shea
Chief Financial Officer




