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Explanation of Responses:

1. Jupiter Enterprise LP is the direct owner of the common shares of beneficial interest of the Issuer reported herein (the "Shares"). Jupiter Enterprise LP is managed by its general partner, Jupiter Enterprise GP LLC. Jupiter Enterprise
GP LLC is managed by its managing member, Jupiter Multifamily JV LP. Jupiter Multifamily JV LP is managed by its general partner, Jupiter Multifamily (GP) LLC, which is managed by its general partner, Jupiter Multifamily
(Governance) LLC. REPE Jupiter GP Holdings LLC, ACQ SPV II Paper LLC and ACQ SPV I Holdings LLC are the sole members of Jupiter Multifamily (Governance) LLC. REPE Jupiter GP Holdings LLC is managed by its sole
member, Real Estate Private Equity Inc., which is a wholly-owned subsidiary of the Reporting Person. ACQ SPV II Paper LLC is managed by Lehman Commercial Paper Inc. Lehman Commercial Paper Inc. is a wholly-owned
subsidiary of Lehman ALI Inc., which is a wholly owned subsidiary of the Reporting Person.

2. (continuation of Footnote 1) ACQ SPV I Holdings LLC is managed by its sole member, the Reporting Person. The sole share of stock of the Reporting Person is owned by Lehman Brothers Holdings Inc. Plan Trust. Despite this
ownership, the Lehman Brothers Holdings Inc. Plan Trust does not have any voting or investment discretion with respect to the Shares reported herein. The Reporting Person disclaims beneficial ownership of the securities reported
herein, except to the extent of its pecuniary interest therein. See Exhibit 99.1 for Joint Filer Information.

Remarks:

See Exhibit 99.1 attached hereto for Joint Filer Information.

/s/ William Fox, Executive Vice
President and Chief Financial 05/29/2013
Officer
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EXHIBIT 99.1

JOINT FILER INFORMATION

Title of Non-Derivative Securities: Common Stock

Issuer & Ticker Symbol: AvalonBay Communities, Inc. (AVB)
Date of event requiring statement: 05/28/13

Designated Filer:

Lehman Brothers Holdings Inc.
1271 Avenue of the Americas
New York, NY 10020

Other Joint Filer Information:

Jupiter Enterprise LP, a Delaware limited partnership, an indirect wholly-owned subsidiary of the Reporting Person.
¢/o Lehman Brothers Holdings Inc.

1271 Avenue of the Americas

New York, NY 10020

Relationship of Joint Filer to Issuer: 10% Owner
Ownership Form: Direct

Each of the following Joint Filers:
Relationship of Joint Filers to Issuer: 10% Owners
Ownership Form: Indirect

ACQ SPV I Holdings LLC

Lehman ALT Inc.

Lehman Commercial Paper Inc.

ACQ SPV II Paper LLC

Real Estate Private Equity Inc.

REPE Jupiter GP Holdings LLC
Jupiter Multifamily (Governance) LLC
Jupiter Multifamily (GP) LLC

Jupiter Multifamily JV LP

Jupiter Enterprise GP LLC

Signatures of Joint Filers:

ACQ SPVIHOLDINGS LLC

By: Lehman Brothers Holdings Inc., its managing member
By:  /s/ William J. Fox

Name: William J. Fox
Title: Executive Vice President and Chief Financial Officer

LEHMAN ALI INC.

By:  /s/ William J. Fox
Name: William J. Fox
Title: Executive Vice President and Chief Financial Officer

LEHMAN COMMERCIAL PAPER INC.

By: /s/ William J. Fox
Name: William J. Fox
Title: Executive Vice President and Chief Financial Officer




ACQ SPV II PAPER LLC

By: Lehman Commercial Paper Inc., its managing member

By: /s/ William J. Fox

Name: William J. Fox
Title: Executive Vice President and Chief Financial Officer

REAL ESTATE PRIVATE EQUITY INC.

By: /s/ William J. Fox

Name: William J. Fox
Title: Executive Vice President and Chief Financial Officer

REPE JUPITER GP HOLDINGS LLC

By: Real Estate Private Equity Inc., its managing member

By: /s/ William J. Fox

Name: William J. Fox
Title: Executive Vice President and Chief Financial Officer

JUPITER MULTIFAMILY (GOVERNANCE) LLC
By: REPE Jupiter GP Holdings LLC, its managing member

By: Real Estate Private Equity Inc., its managing member

By: /s/ William J. Fox

Name: William J. Fox
Title: Executive Vice President and Chief Financial Officer
JUPITER MULTIFAMILY (GP) LLC
By: Jupiter Multifamily (Governance) LLC, its sole member
By: REPE Jupiter GP Holdings LLC, its managing member
By: Real Estate Private Equity Inc., its managing member
By:  /s/ William J. Fox

Name: William J. Fox
Title: Executive Vice President and Chief Financial Officer




JUPITER MULTIFAMILY JV LP

By: Jupiter Multifamily (GP) LLC, its general partner

By: Jupiter Multifamily (Governance) LLC, its sole member
By: REPE Jupiter GP Holdings LLC, its managing member

By: Real Estate Private Equity Inc., its managing member

By:  /s/ William J. Fox

Name: William J. Fox
Title: Executive Vice President and Chief Financial Officer
JUPITER ENTERPRISE GP LLC
By: Jupiter Multifamily JV LP, its sole member
By: Jupiter Multifamily (GP) LLC, its general partner
By: Jupiter Multifamily (Governance) LLC, its sole member
By: REPE Jupiter GP Holdings LLC, its managing member

By: Real Estate Private Equity Inc., its managing member

By: /s/ William J. Fox

Name: William J. Fox
Title: Executive Vice President and Chief Financial Officer
JUPITER ENTERPRISE LP

By: Jupiter Enterprise GP LLC, its general partner

By: Jupiter Multifamily JV LP, its sole member

By: Jupiter Multifamily (GP) LLC, its general partner

By: Jupiter Multifamily (Governance) LLC, its sole member
By: REPE Jupiter GP Holdings LLC, its managing member

By: Real Estate Private Equity Inc., its managing member

By:  /s/ William J. Fox

Name: William J. Fox
Title: Executive Vice President and Chief Financial Officer

Date: 05/28/13



