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Microsite

On May 21, 2026, Equity Residential and AvalonBay Communities, Inc. launched a website (https://www.rentingredefined.com/). The following is a
reproduction of content from the website.

Redefining Leadership in
Rental Housing
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Delivering Benefits to All Stakeholders

Details of the Transaction
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Our Commitment
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Transaction Details

$69B $4.4B $2B

$125M 600+ 180K+

Transaction Structure

91.2% 48.8% 2793101

Learn More About the Transaction
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Equity Residential

» Stand For

Recent Awards & Recognitions
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Our Commitment to
Affordable Housing

=2 EquityResidential
AvalonBay
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country. Our combination creates one of the

cing communities ac

nation's L ing rental apartment companies,

and we believe that scale comes with both the ability and the responsibility to be part of

the solution.

Both AvalonBay Communities and Equity Residential haw ccessfully created and
preserved affordable housing — directly and in partnership with local community
nonprofits — over our 30-

At a Glance

as public companies.

Our combination strengthens our ability to increase access to affordable housing.

Here are our commitments.

‘We will be positioned as one of the country's
leading developers of apartment communities,
which will result in more apartment units
dedicated to low- and moderate-income
residents across our markets, as well as increase
the competitive supply of market-rate housing.

‘We will deepen our investment in community-
based nonprofit housing partners with new and
expanded commitments across all our regions.

We will launch a $25 million affordable housing
bridge loan facility to help nonprofit developers
build new affordable apartment projects.

We will further partner with mission-driven
nanprofit afordable housing operators to
preserve naturally occurring affordable housing
that exists within our portfolic.



Where We Stand Today

We come to this work with a strong track
record — and real momentum.

« Approximately 30% of our communities include an
affordable or mixed-income component,
representing more than 7,200 affordable
apartment units across our markets.

+  More than half of the communities we currently
have under construction include a dedicated
affordable or mixed-income component.

= Through two preservation funds managed by
Preservation Equity Fund Advisors, we have
helped acquire and preserve affordable homes
across six states.

+ We have contributed meaningfully each yearin
cash and in-kind support to nonprofit partners
working on housing insecurity in our local
markets, including programs like the Denver
school teacher initiative, where we provided local
educators with a full year of free housing.

+ We have built lasting public-private partnerships
with nonprofit affordable developers in the Mid-
Atlantic, California, and beyond with organizations
such as True Ground Housing Partners, BRIDGE
Housing, and West Hollywood Community
Development Corpaoration.

This is the foundation we are building on to further
enhance affordable housing in the communities in
which we operate.

We Will Help Build New
Affordable Homes

We are putting our development expertise and
capital to work where it is needed most.

As part of our expanded development capacity, we are
committed to continuing to develop communities that
include homes dedicated to low- and moderate-
income residents. By creating more housing supply,
from market rate to affordable, we intend to be a
meaningful part of addressing the country's need for
new homes.

We will launch a $25 million affordable housing bridge
loan facility designed to solve one of the most
persistent and overlooked barriers in affordable
housing development: the gap between a project’s
earliest planning stages and construction financing
closing. Monprofit developers routinely invest millions
in a project before a single dollar of construction
financing is in place — covering consultant fees,
permit costs, and other predevelopment expensas —
often with little access to capital to bridge that period.
The bridge loan facility is designed to fill exactly that
gap.

Nonprofit developers in our markets will be able to
apply for loans through an open, competitive process.
Loans will be repaid from the permanent capital stack
at construction closing and recycled into the next
project, creating a self-sustaining fund capable of
supporting five to ten projects at any given time.

We Will Deepen Our Investment in
Community-Based Partners

Local partnerships drive local impact.

We will significantly expand our financial support
through our corporate philanthropy program, with a
focus on housing insecurity and community stability
across our markets.

This will include deepening our commitment to the
nonprofit afferdable housing developers who do this
work every day. In the Mid-Atlantic, we are making a
lead commitment to True Ground Housing Partners,
supporting their work to create and preserve
affordable homes in the Washington, D.C. region. We
are expanding our affordable housing partnerships in
California, building on existing relationships with
organizations that share our commitment to
preservation and community development. And we
are actively pursuing new partnerships in each of our
regions.

These are long-term commitments to the
communities where we live and work.



We Will Help Preserve Affordable
Housing That Already Exists

Creating new affordable housing is essential,
and so is protecting what already exists.

Naturally occurring affordable housing, known as
NOAH, represents a critical and often overlooked part
of the affordable housing ecosystem.

Wheare we have NOAH assets in our portfolio, we will
identify them and seek to partner with qualified local
nonprofit owner-operators for long-term presernvation.

This Is Just the Beginning

We believe companies with our scale
have an obligation to act and make
commitments that are specific, funded,
and built to last. That is our standard.

By partnering with mission-driven operators, we will
help ensure that these types of apartments remain
affardable for the long term — not just for today's
residents, but for the families who will need them
years from now.

This builds directly on work both of our companies
have already done. Itis a proven model, and we intend
to expand it.
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Cautionary Statement Regarding Forward-Looking Statements







